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If Lender required moriguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maiatain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable luw.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cleim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation., are hereby
assigned and shatl be paid to Lender

In 1he event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or Rot 1hen due, with any excess paid to Borrower. In the event of a parial 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Borrower.

1§ the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnior offers 1o
make an award 0. seitle a claim for damages, Borrower falls 1o respond to Lender within 3D days after the date the natice is
given. Lender 4 authorized to collect and apply the proceeds, at its option, cither to restoratian or repair of the Property or
to the swms seeured By this Security Instrument, whether or not then due,

Untess Lenide: aad Borzower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dav=4f the monthly payments referred to in paragraphs | and 2 of change the amount of such payments.

10. Borrower Yo, Released; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortizat/on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no1Gpesate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tu rommence proceedings againtt any sugcessor in interest or refuse to extend time for
payment or otherwise modity am¢-siization of the sums sccured by this Security instrument by reason of any demand made
by the original Borrower or Borrower' successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be « waiver of or preclude the eveicise of any right or remedy.

11. Successors and Assigns Borad; Joint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c/.-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zenins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrumen); ano{CVagrees that Lender and any olher Borrower may agree to extend,
mixlify, forbear or make uny accommoditions with regard ta the lerms of this Security Instrument or the Note without
that Horrower's consent.

12, Lown Charges. If the loan secured by this Security Instrument is subject to s [aw which scis muximum (oan
charges, and that law is finally interpreted so that the inte/es) or other loan charges collected or to be. callecied in
connection with the loan exceed the permitted Hmits. then: yzi “ny wuoh toan charge shall be reduced by the amount
necessary (o reduce e charge to the pernisted limiy; and (b) uny surs already collected from Borrower which exceedud
peomitted limits wil! be refunded o Borrower. Letnder may choose to/make this refund by reducing the principat owed
under the Note or by making n direet payment to Borrower, I a refund 7ed aces principal, the reduction will be trented as a
partial prepayment without any prepuyment charge under he Note,

13, legisiation Affecting Lender's Rights, If enactment or expiranan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according to s terms, Lender, at its aption,
may require immedinte payment in full of all sums secured by this Security insr:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:px specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentapal oe given by delivering it or by
maiking il by frst cluss mail unless npplicable law requires use of another method. The nitice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any noficr. 10 Lender shull be given by
first cluss maii to Lender's address sisied herein or any other address Lender designates by notics to (orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lendoer wasa given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federul lnw <o the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumiel.t or the Note
which can be given cffect without the conflicting provision. 'To this end the provisians of this Security Instrement and the
Naote are declired to be severable.

16, Baorrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurnty Instrument,

t7. Fransfer of the Property or & Beneficial Interest in Borrower, I all ar any part of the Property or any
interesy in it is sold or transferred (or if o beneficial interest in Borrowar is 30)d or transferred and Borrawer is not 4 natural
person) without Lender's prior writien consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrament. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dite of this Seeurity Instrument.

If Lender exercises this option. Lender shalt give Borrower notice of acceleration. The natice shall provide a period
af not less thun 30 days from the date the notice is delivered or mailted within which Boreower must pay all sums secured by
this Security {nstrument. I Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Secunity Instrument without further niotice ar demand on Borrower.,

18, Borrower's Right to Reinstate,  IF Borrower meets certam conditions, Horrower shill have the right to have
enforcement of this Seeurny Insirument discontinued at uny time prior 1o the earlier of: (a) 5 days (or such other period as
applicable Inw may specify for reinstatement} before sale of the Pruperty pursuant 1o any power of sale contained in this
Security {nstrument; or {B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceslerstion
oceurred; (b) cures any default of uny other covenants or agreements; {(¢) pays all expeases incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; andd (d) tukes such action as Lender may
reasonably require 1o assure that the lica of this Security Instrumem, Lender's rights in the Property and Horrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsistement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this rght to reinstate shall not apply in the case of neceleration under paragraphs 11 or 17,
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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {(“Sccurity Instrument”)is givenon .. Beptambex. 19, ...
19.89. Thew..*tgagoril CAOMARE. Ao FAANAALR. DiVATCRd . ARA. .DOL. .Sinca. .camarriad
(“*‘Borrower'"). This Security Instrument is given tn
, which is organized and existing
‘11;;319 ............................................ " ,nndwhmeaddrcsns 104.N. Oak. Park. Avenue,

undcr the ln\»s o .

Qak.Park, B0 L o e e et eactpr e et et e aR b L e st sa b paee e ("Lender).

Borrower owes Lutd.; trenrincipslsumof . Thircy. thousand.and.no 0/100the...
Dollars (U.S. $..30.,,.000..80......). Thisdebt |scwdcnced by Bon‘owersnote

dated the same date as this “:cv ity Instrument (“Note“). Whlch provides for monthly payments, with the full debq, if not
paid carhier, due and paynbie o Qe tobex-15,--3089.. . . This Security [nstrument
secures 10 Lender: (a) the repay fient of the debt evidenced by |he ch. wnh mterest. amd all rencwals, exlensions and
muolifications; (b) the payment of alVGtier sums, with interest, advanced under puragraph 7 10 protect the security of this
Security Instrument; and (c) the pertarinince of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this panzmsﬁ Borrower does b'“by mongage grant and canvey to Lend T the followmg déescribed property
locatedin ........ - ... County, Hlinois:

THE EAST 20 11/12THS FEET 0¥ THE WEST 41 10/12 FEET OF LOT 22 IN MAC
ALESTER'S SUBDIVISION OF BLOCK S5 IN VERNON PARK ADDITION TO CHICAGO,
IN SECTION 17, TOWNSHIP 39 NOLTH, RANGE 14 EABT OF THE THIRD PRINCIPAL
MERIDIAN, IN COoOK COUN’TY. ILL1NQZS,

Perm. Index, Number: 17~-17-310-02:2-0200

which has the pddress of Izﬁow-Lﬂ?ﬁiﬁEGQR . e .Chica Q. i
30607 T thteeet) iy} g

IHAOIS oo e (CPrOperty Address™);
|2 Cooe)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, muperal, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
Toregoing is referred tain this Security bnstrument ss the " Propenty.”

Borrowsr CoveENan?s that Borrower is lawfully seised of the estaie hereby conveyed nnd hns the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Borrower warrants and will defenid generally the title 10 the Property sgainst all cleims gnd demands, subject to any
encumbrances of revord

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by Jurisdiction 1o coustitute it uniform securily instrument covering real property. .

ILLINOIS —singie  Famiy—FNMA/PHLME UNIFDRM INBTRUMENT B form 3034 12/83
REODRADER FAOM 1LLIANA FINANCIAL. (NG ~
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