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If Lender required mortgage insurance 2% a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 10 an inspection specifving reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condcmnanon, arc hereby

assigned and shali be paid to Lender.
in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b} the fair markel value of the Property immediately beforc rhe |skmg Any balance shall be

paid to Borrower.
If the Property § is abandoned by Bnrrower, or if. after notice by Lender to Borrowcr tha! the Eondemnor offers lo

make an award 7. settle a claim for damages, Borrower fails to rcspond 10 Lender within 30 days afier the date the notice is
given, Lenderisav:horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the suts securer. by this Security Instrument, whether or npot then due.

Unless Lendir ond Borrower otherwise sgree in writing, any application of proceeds 1o principal shail not extend or
postpone the due datz o7 the monthly payments referved to in paragraphs | and 2 or change the amount of such payments,

10. Borrower N7t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza:a. of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shall tio? op2rate 1o release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify ar zitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boyrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the 2« “cise of any right or remedy.

11. Successors and Axsigns Beand; -toint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shal! bind and ben fit 11e successors and assigns of Lender and Borrower, subject to Lthe provisions
of paragraph 17. Barrower’s covenants and aeresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is ~o-signing this Security Instrument only to morigage, gratnt and convey
that Boriower's interest in the Property under tnie tesms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and <7 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccunty Instrument is subject to a Jaw which sets maximum foan
charges, and that law is finally interpreted so that the intireil or other loan charges collected or to be collected in
ith_the lqan saceed the permiutted limus, then:(«)any such-loan charge shail be reduced by the amcum

permitted limits will be refunded to Borrower. Lender may choozé tr. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid ce/luces principal, the reduction will be treated as a
partia) prepayment without any prepayment charge under the Note.

13. Legisiation Affecting l.ender's Rights, If enactment or expiiaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl s according to its terms, Lender, at its option,
may require immediate payment in fu)) of all sums secured by this Security irstrament and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option, Lender shal! 1ake the step ) specified in the second parsgraph of
paragruaph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen? : nali'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (tice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any noiire to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire 10 Borrower. Any notice
provided for in this Security Instrument sha)l be deemed to have been given to Borrower or Lender 1 /bun given as provided

in this paragraph.
15. Governing Law: Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event 1that any provision or clause of this §ecurt|y (nttrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiningor the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Inst-ameni and the
Natc are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pryment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender of exercise is prohibited by
federa) Iaw as of the date of this Security instrument.

If Lender exercises this option, Lender shalil give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borsrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acecleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs (3or 17,

onnection v
necessary to reduce the charge 1o the permilted limit; and (b) at.y “ums already coliected from Borrower which exceeded
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19. Acceleration; Remedics. Lender shall give notice to Borrawer prior ta acceleration following Borrower®s
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defauit: (b) the action required to cure the
default: (c} a date, not fess than 30 days lrom the date the notice is given to Borrower, by which the default must be cured:
and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument. foreclasure by judicial procecding and sale of the Praperty. The notice shall further
inform Borrower of the right te reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. 1 the default is not cured an ar
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at amy ime
prior to the expiration of any period of redemption falowing judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shail be entitled 10 enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents cotlected by Lender or the receiver shall be applicd first 10 payment of the
‘costs of management of the Property and collection of rents, including. but not limited to. recciver's fees, preatiums on
receiver's bonds and reasonable atiorneys' fees, and then to the sums secured by this Security [nstrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

= 32, Walve «T Homestead. Borrower waives all right of homestead exemption in the Propeny.

2J. Riders i this Security Instrument. If ore or more riders are execuled by Borrower and recorded together with

this Security Instruinent, the covenants and agreemenis of each such rider shall be incorporated into and shalf amend and

-t S
supplement the covenarits and agreements of this Security Instrument as if the rider(s) were 8 part of this Security
Instrument. {Check appicadie box(es))
—_— I} Adjustable Kaic inler [0 Condominium Rider ¥x' 1-4 Family Rider
(] Graduated Payment Pider [3 Planned Unit Development Rider %
{1 Other(s) [specify] e
%
By SIGNING BELOW, Borrower accipic and agrees to the lerms and covenants contained jh this Security s
Instrument and in any rider(s) executed by Borrower and recorded wi %
RAYMOND 1. ,Xlr@f Rosrbwe
;LZ e
e L R e T A TR e TETTI g g s - “E__ - (Seal)
T e c ABETH PETERSON/HIS WIFE—&’""“"
Uﬁv’ ng ?LQ_IE AN LA~ (Scal )
Jafiz} }J%I‘PRSON/SPINSTER “Bonower
{Seal)
KEITH w. p :TE RSON/BACHELOR Borrower
{Space Below This Line For Acknowiedgment] —— —— w
<&
&3
<
STATE OF JLLINOIS, . County ss: CwL— a
LoaYhe W, § D Loy LL . @ Notary Public in and for said “ounty and state, &

do hereby certify that RAYMOND J. PETERSON AND ELIZABETE J. PETERSON, HUCSBAND AND

WIFE AND JANICE L. PETERSON, SPINSTER AND KEITH W. PETERSON, SACHELOR
. personaliy known 1o me to be the same person(s) whose name(s) ARE

._subscribed io the foregoing instrument, appeared before me this day in person, and acknowledged that T h¥

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein

‘st forth.

 Given under my hand and official seal, this LY gay of Q Q “5 , 1989

My Commission expires:

PREPARED BY: : - “J b S ey LQb._Q..m

CARRIE SVEC - -
OAK BROOKX, IL _60522-5348 "OFFICIAL SEAL”
] Francine Whalum

RECORD AND RETURN TO:. Motary Publc, State of Winois

< My Commission Expirs 9/15/32
UNITED SAVINGS OF AMERICA oA
P.O. BOX 5348, 2000 YOREK ROAD
OAK BROOK, ILLINOIS 6@Q@R2-5348 - : 9o




15 -

iy A'IIHVd -2 AviSUINW

== JNOFFICIAE"COMY

"% =T k@"

Japry Anuug -7 sy ul pauRIuL3 suostaold pur swiz) ay) o saafe pue 5IdAddE IOMOLIOG MOTIH ONINDIS Ag

uawinnsu] A1unsag

2yt Ag psn;m.l:;d SIPIWSI Y JO Aur INVAUE AvlY J3pUDT] pUl juanisu] A1Unass ) JIpUN Yaraly B aq [uys 1SaMUL uR
FRY JAPUATT Y2Ya 0 uRWTE L0 Moy AUl Japun yaralg 10 1Jap SIM0UNH NOISTAOR 1IRVAHG-SSON) D

‘ping v pred spvatiiusu] 1009y oyt Ag paansas iqap ayl uaym Sl feys Auadodd s Jo siuu
Jo wnuuBisse S 4apueT 20 APaLng K gdi Jayio Kus REPITEAUL 10 1|NRJAD AUT JAMIM SO NI JOU [EYS 163D Jo unyraljdde
Kuy -yseaiq e s1 1Ayl awn Lue 1 0§ op £ uaaadal pausodde Ajmaipni v 10 JapUF Y “IAAIMOL| CI9MOLIOH O yordlq

Jo 2onou Surad Jayw Jo JE0jay ARsdold Y. UIRTiiew X Jo [05IU0D YE) “uudn 131ug o1 pannbay 3q jou jleys Japuar)
o ydesfBesed s topun siydu si Buisioasxd woyy 1puan]

83517828

waaard pinoas jey: e fue uuoad 10U Jim PUE 10U (£Y PUs S1U3) Yl JO RS (SsE 1atid AU pIInoaxa JoU SEY 13MOLI0F)

SJUTUS) AY) O) PURILSP UBHLIM § SIPUDT HO 1udBe S 12puY}

10 Japuar] o) predun pus anp siuag e Ked jpegy Auadosd 50030 meus) Yaed () pue tAuadarg oyt Jo siudd sy §o (j8 3413954

U 153105 O} PIRNUD 3y JleYs J2pu ] (1) Huawiisu] Anaeg agr £q parnaay suins 24 o) patdde 3 01 * Ajuo sspur | Jo yauag
JOJ FME ST 123MOI0E AQ PIaY 3q [TeyS 1I9MOLIOE AQ DIATIBRL SLUD. [W (1) [Jomaliog &1 Youed1q Ju donou s apua )|

‘Ko K1unaas (Euoiippe 10y wawudisse un Jou

pum wowndIssT JINOSQR R SIINNISUOS STURT (O WAWLTISSE 11 | IDA02L0Y) PUE 19DUDT JO 1Y2UG Y] 10) 333S1U] S8 Auadold 2y

JUO S2NUIADIL PUR SIUDL |1 DAIIDAL PUT DIIO3 [0S ITMALOE] ununsey Aamdag a) w UNUIVITY JO JUBUAAOD KUR jO §oea1g

£ 4AMOLI0FH O I3MOI0E] O] IBOU §,1pUY | o 10Ld “1AIMO| siiaBu g saiea o Japuy ] o) sjuas oYy And o3 Lsadoag ay jo

UBUSY YIB3 S1a3p £421aY PUY SINUIARL PUY SJUIT YL 13D [0D 11 SHual § 1apud 110 M3pud | S2ZUOYIN Jamouny] *Auadoly ay
JO SINUIADI PUR SIUAL YT [ JAPUDIT OF SIOISURI Pl sNBsse A RUOIIPULIUN 13MINOP S ENTH S0 INAINNDIISSY 4

‘progasest v U0 St uswinuisuf L11INd25 Ayl 1 9SEQNs,, UL teys  ase2]., prom oy ‘3 ydeaSesed

SIYl Ul POsN SY UOHMIISIP HOS S JAPUTT UL *SISPI] MIU ANDIXD ©) pue sIses) Fuiriixs Iyl AvuILLDL SO pussxd *Ajipow

01 14311 3y aary fjrys 1opua wswudisse ayt uody - Lusdarg ayi Jo $95B3] Yiim UONIBULYD Ul apew syisodap Kiunoss (e pue
Auaduag sy Jo s2sB3] )7 J3pudr] o) udisse [[eys Jamouoy 1sanbas s aapud] vodrl SISVAN JO LNINNDISSY F
‘PAR[RP St gl weuaAo) waojiu A LATAA GALVLASNIAY OL LJHDIY G.HIM0HH0d. ‘A

G JURU3A0Y) wuoiuny Ay pasinbass Locelnsut yaym So§

g
%
{
;
I}-
3
z
B
S
r:
i.[
?
g
&
f:

N Y

SPIELRY J34I0 3y} O UDLIIPPE Ul SSOJ JUal 1sulede 20UTINSUT GIRNNEL [{PYS J2MOLOH “HIINVHNISNT SS77INAE ')

‘uowssiunad vanum sosd S apur ) nognsm Auadoyg ag surede papapad aq o1 uatausu) Gunaeg
DU OF J0LAJUL UDIE AUU MOJIR JOU JIRYS JAM0LI0H ‘mn] (apay Ag pantunad se daoxst SN LLYNKIBOSS W
*Kpadoag sy 01 apgeaydde Apoy (euawieraaod Lue jo sypapanmbas pue suohundan saouruIpn ‘smu| ||
Y Ajdwiod 1jeys Jamodtag -aduryd 3yl vl Bulum UL paaade sny IFPUD] SYR[UN CuonEIYIssd Jusoz v1 1o Lusdusd 3y jo asn
3w uf aFueyd @ MW 40 0] 32IAR *RADE 10U [RYS JIMOLNE MV'L HLIAL HONVITAING) A LNHE0HL 40 A8V
Saapo) e R PUR JUTUIAOD IYUN] 13PUI] puUR

FIFMOUOY "juatunnsu] £12n05% 3Y) Bl apriu uARATt pUR SIIBUA0D YL O VODIPPE U] S EINYNTAQD L HIINVA $-2

{ss0.0py Aupdosd) pIG09 1I ‘obeatyd
Uo3ITTM °N SE£92

Hqu poirdo] pur Judtrse) Anoos Ay uy paguasap Auadosd ays Rullaa0d pur Jiep dwes 3yi Jo
(. a3puzy, ayn) ! VYOTHEWNV 40 SONIAVS TLLINN

0) DON S I3M0LI0E NS O (, IPMOII0YH,, Y1) paudisiapun aqx Ay usaid awp owns aygl jo {uswnsuj Anaag,,
Y1) pasq A1anoog 10 sy jo paacy *afrduow A wawdddns pue puanie op patsap 3q [prys pur ojur paimodiosus § pun
Toewl’ AL go Arp UILZ siqapeas §TYIAIY ATHA YA P SIHL

(SIU3Y JO JUINIUTISSY)
AU ANIIAVE $-T

: g4 8560 . : ‘




UNOFFICIAL COPY




