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8. Inspection. Lender or its agent may make reasonable cntsies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balanceshall be

paid to Borrower., .
If the Property is abandoned by borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award Gr scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lendeiis authorized to collect and apply the proceeds, atits aption, cither ta restoration or repair of the Property
or to the sums sesured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dité ~f the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower Mot f-leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiziticn. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no¢ oj«erate to release the liability of the nriginal Borrower or Borrower’s suceessors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify s riortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Buriower's successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of ot pie/ude the exercise of any right or remedy.

11, Successors and Assigns Bousid; Jpint and Several Liability; Co-Signers. The covenants and agreements of this
Securily Instrument shal! bind and benefif the juccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Notc: (a) is co-signing this Security Instrument only to mortgage. grani and convey
that Berrower's interest in the Property under tke to rms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; aty 72 agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nofe without
that Borrower'’s consent.

52. Loan Charges. If the loan secured by this Sevurity {nstrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inier st or other loan charges collected or to be collected in
connecction with the {oan exceed the permitted limits, then:"(=) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied imit; and (b) ayi; sims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chouse.cunake this refund by reducing the principal owed
under the Note or by making a direct payment to Borraower. If a refurd r:duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note

13, Legisiation Affecting Lender’s Rights. If enactment or expiration of » pplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acco ding.o its terms, Lender, al ils option, may
require immediate payment in full of all sums secured by this Security Instrume:ifand may invoke any remedics permitted
by paragraph 19. If Lender excrcises this option, lender shall take the steps pscified in the second paragraph of
paragraph 17,

t4. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nutice t~ Lender shall be given by
first class mail to Lender’s address stated herein or any other address L.ender designates by nofice 1) Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower o0 Ycnder when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal fav’ 2nd the law of the
jurisdiction in which the Property is located. in the cveat that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/n=)t or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneflcial Interest in Borrower. If all or any partof the Praperty orany interestin
it is sold or transferred (or if a beneficial interest tn Borrower is soid or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priov to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowers Right to Reinstate. [ Borrower meets certain conditions, Borrower shali have the right to have
enfarcement of this Secutity Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale conlained in this
Seccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums securcd by this Sccurity lastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations sccured hereby shall remain fully effective as if no aceeicration
had occurred. However, this right to reinstate shall nou apply in the case of acceleration under paragraphs [3 or 17.
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{Space Above This Line For Recording Data)

LOAN NO.011850116 /
MORTGAGE

THIS MORTGAGE (“Security Instrument™ is given on OCTCEER 31, 1989 . The mortgagor is
RICHARD S RUTOWICZ, A BACHELOR {“Borrower™).

This Security Jr.strument is given to ST. PAUL FEDERAL BANK FOR SAVINGS. which is organized and existing
under the lavs of the United Siates of America, and whose address is 6700 W. North Avenue, Chicago, 1llinois 60635

(*Lender™). Borrewzr owes Lender the pricipal sum of

ONE HUNDRED TV.ENTY FOUR THOUSAND AND NO /100 Dollars

(US. 124,000.0C ). This debt is evidenced by Borrower's note dated the same date as this Security
vieh provides for monthly payments, with the full debs, if not paid earlier, due and payable on

Instrument {("Note™, =
NOVEMBER 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest. and ) renewals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 7 ic rrotect the security of this Security Instrument; and (¢} the performance of Borrower's

covenants and agreements under $his Security Insttument and the Note. For this purpose, Borrower does hereby
QOOK

mortgage, grant and convey to Lendeniche following described property located in
County, [linois:
10TS 6 AND 7 IN BLOCK 10 IN WITTBOLD'S RAPID TRANSIT GARDENS
BEING & SUBDIVISION OF LOT (6 IN SUPERICR COURT PETITION OF
THE SOUTH WEST 1/4 OF SECTION 23/AND THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SBECTION 22, TX#NSHIP 41 NORTH,RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN QO CQOUNTY, ILLINOIS

PIN #10-22-429~049-0000

which has the address of 8036 N KARLOV SKOKIE 1L 60076

{(“Property Address™);
TOGETHER WITH all the improvements now or hercafier erecied on the property, and all easements, rights,

appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of

the forsgoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Bortower is jawfully seised of the estate hereby conveyed and has the right 1
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.{
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo anyc

Pl

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with "2
limited variations by jurisdiction to constitute a uniform security instrument covering real property. _ :’1
-—

2395 JUL 84 LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENY M4 12/83
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UNOFFICIAL COPY

% 'B.’ASSUMPTION OPTION

'Unﬁ‘érm. Co;)enam 17 ‘of the Securliy instrument Is amended to read as iollows:

B Tramior of tha Propmy or a Benelicial Interest in Bomrower. If all or any part of the Property
“or any imerest in it Is sold or transferred {or  a beneficlal interest In Borrower Is sold or transferred and -
- Borrower Is not a natural person) without Ler<ier's prior written consent, Lender may, al s oplion, require
" immediate payment In full of ‘all-sums secured by this Security Instzument. However, this option shall not
- be exercised by Lender if exerclse Is prohibled by federal law as of the dale of this Securlty Instrument,
1Lender also shall not exerciso this option #: (a) Borrower causes 10 be submittod to Lendor Information roquired
by Lendsr to evaluale the Intended transieree as If a new loan were being made to the transferee; and (L)
Lenger reasonably dstermines that Lender's security will not be Impalred by the loan assumplion and that
the risk of a breach of any covenant or agreement In this Securlty Instrument is acceptable to Lender

_ To the extent permitited by appucable law, Lender may charge a reasonable fee as a condltion lo
Lenderg_ conser. 1 thae loan assumption. Lender may aiso require the transieree to sign an assumption

* agreement thai v Acceptable to Lender and that obiigales the transferee fo koep all the promises and

‘- agreemeints made n the Note and In thls Security Instrument. Borrower whl continue to be cbligated under

" the Nole and this Gecurlty Instrument unless Lender releases Borrowar In writing.

' lf L&ndar exerclses the option to require immediate payment in full, Lender shall give Borrower notice
o acca&eratlon The notice shuil. nrovida a period of not less than 30 days from the date the notice Is detiverad

‘or malled whthin which Borrotve’ must pay ail sums secured by this Security Instrument. It Borrower falis
to pay these sums prior to the zxpiration of this perod, Lender may invoke any remedles permitted by this
Securlty Instrument whhout further otice or demand on Borrower.

'BY SIGNING BELOW, Borrower pioepts and agrees to the terms and covenants contained In this
Addendum To Adjustable Rate Loan Rk'ar .

e ‘,'-‘,

ﬁdﬂﬂ”{, *—g K g Bl

orrower

* RICHARD S RUTOWICZ
EN . - . _-(sw}
-Borrowar




