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MORTGAGE
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THIS MORTGAGE ismade this. .30th. .. . dayof . . OGTQBER. ... .. ... ... .. ... ... .. . ciiinin...

19, .89 betweon the Mortgagor, . BARBARA X WAKEFIELD WIDOWED - o cc -- o com oo ot eeannns
............................. (herein “"Borrower'' ), and the Mortgagee, . . . . ... .o ity
COMMERGIAL. CREDLT LOANS. INC. .. ... ..t ittt tiie ittt e a corporation organized and
existing underthetawsof . ........ REBLAMARE. . . .. i i e i i e i e .
whosenddressis. . ........... ..., 6416 M. HIGGINS. RD,. .BCHAUMBURG IL .6019S8........... ... .. ...
................................................................... (herein “'Lender)

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § . .. l‘ 2'553' 50 ...................
which indebledréss is evidenced by Borrower's note dated ... 303089 .. ... . ... .. and extensions and renewals
thereof (herein, " Mute''), providing for monthly instaliments of principal and um.rcst with the balance of indebtedness,
if not sooner paid Jueand payableon ... ...... Ai=03-96........... ...

TO SECURE (0 Lerde’ the repayment of the indebtedness evideneed by the Note, with interest thereon: the payment
of all other sums, with intirest thereon, advanced in accardance herewith o protect the security of this Morfgage; and
the performance of the covepants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followvirg described property located in the Countyof ... .. GOOX............... . State of
Iinois:

LOT TWO THOUSAND FIVE HUNLR}D THIRTY-TWO (2532) IN FREDERICK H. BARTLETT'S GREATER
CHICAGO SUBDIVISION NUMBER &5, BEING A SUBDIVISION OF THAT PART WEST OF AND ADJQINING
THE RIGHT OF WAY OF THR ILLINOZS CENTRAL RAILROAD OF THE EAST THE EAST THREE-FOURTHS (3/4) OF
THE SOUTH HALF (1/2) OF THE NORTH HALF (1/2) AND THE NORTH WEST QUARTER (1/4) OF THE SOUTH
EAST QUARTER (l/4) OF SECTION FL/TLEN (15), TOWMSHIP THIRTY-SEVEN (37) NORTH,
RANGE FOURTEEN (14), EAST OF THE INlIFD. PRINCIPAL MERLDIAN, IN COOK COUNTY ILLINOXS.

P.I.N. 25-15-400~-027

50 SAVA L9

which has the address of . 1073‘ 8. .o VBENON ............................... CHIGAOO ...............
606 ISI!“I] {City)
Ninois . . . . .8 0628 ... (herein “*Property Address”;
{&ip Code)

TOGETHER with all the improvements now or hereafler erected an the properly, and all easements, rights,
appurtenances and rents nli of which shall be deemed 1o be and remain a parct of the property covered by this Morigage:
and all of the foregoing, together with said property (or the lcaschold esiate if this Morigage is on a icaschold) are
hercinatter refeered to as the ' Property.”

Borrower covenants that Borrower Is lnwlully seised of the estate hereby conveyed and has the right to mortgage.
grani and convey the Property, and that the Property Is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title ta the Praperty against all claims and Jdemands,
subject to encumbrances ol record.

ILLINOIS - SECOND MORTGAGE — 1780~ FRMA/FHLMC UNIFGRM INSTRUMENT

Farm 3814
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UNIFORM COVHNM“MN.EIE‘I!@;A 5%@ 5Y5
1. Payment of Prin and [Wloreat, HorrOwer shall piﬂﬂally ay When due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds {or Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principa) and interest are payable under the Note, until the Naie is paid
in tull, a sum thercin “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
ptanned unit development assessments, if any) which may attain priority over this Mortguge aml ground rents on the
Property, il any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium instaliments for mortgage Insurance. if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessmenis and bllls and reasonable estimates thercol, Burrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes suel payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender il Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower und Lender
may agree in writing at the time of execution of this Mortguge that interest on the Funds shall be paid (o Botrower, and
unless such agreement is made or applicable taw reqaires sueh interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual sccounting ol
the Funds showir.g vredits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledgea ws additional security for the sums secured by this Mortgage.

If the amount ~f th« Funds held by Lender, together with the future monthly installments of Funds payable prioe to
the due dates of taxes g srssments, insurance premivins and ground rents, shall exceed the amount required 10 pay said
taxes, assessments, insyeance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repald to /or-rower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender siiali unt be sufficient to pay taxes, assessments, insurance premivms and ground rents us
they fall due, Borrower shall pay'to Lender any amount necessary to make up the deficieney in aue or more payments as
Lender may require.

Upon payment in full of all sums’secured by this Morigage, Leader shall promptly refund to Borrower any Funds
held by Lender. IF under paragraph 7 Keceof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediate’y prior to the sale of the Property or its @equisition by Lender. any Funds
held by Lender at the time of application as { credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicatle law provides otherwise, ali payments received by Lender under
the Note and paragraphs | and 2 hercof shall beayplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interesi.zoyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligarions
under any mortgage. deed ol trust or other security agreempnt with a lien which has priorsty over this Mortgage.
including Borrower’s covenants to make payments when due, Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions attributabl: (o the Property which mas attain o priority over this
Morigage. and leaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemenis aow existing or hercafter erected on the Property
insurcd against loss by fire, hazards included within the term “extendesd roverage''. and such other hazurds as Lender
may require and in such amounts and for such periods us Lender may reguize,

The insurance carrier providing the insurance shall be chosen by Boreowsdsabject to approsal by Lender: provided.,
that such approval shall po1 be ynreasonably withheld, Al insurance policics andorenewals thereol shall be ina torm
acceptable 1o Lender and shall include a standard morigage cluse in tvor of 2ad ina Torm aceeptabic 10 Leader.
Lender shadl have the right to hold the policies and renewals thereol, suliject to thi twess of any morigage. deed of trust
or other sccurity agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt netice to the insurance carrier Gnd” Lender. Lender may muke
proof of toss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower Fails to respornd 1o Lender winthisi 20 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or regueic of the Property
or to the sums sccured by this Maortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominluma; Planned Unit Diviiopments. Bor
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericcation of the
Property and shall comply with the provisions of any lease il'this Mortgage is on 1 lenschold. If this Morngagz 1s on a unit
in a condominium or a planned unit development. Borrower shall pertorm all of Borrower's obligations under the
declurstion or covenants creating or governing the condominium or plunned unit devetopment, the by-laws and regula-
tions of the candominium or ptanned unit development, and constituent dociiments.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contazired in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's inierest in the Property, then
Lender, at Lender’s option, upen notice to Borrower, may make such appearances, disburse such sums, including
reasonable atlorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
malintain such insurance in eftect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additionn) indebtedness of Borrower secured by this Mortgage. Ualtess Borrower and lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspecilon. Lender may make ar cause to be made reasonable entries upon and inspections ol the Property,
provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable cause therefor
reluted to Lender’s interest in the Propenty.

9. Condemnation. The proceeds of any award or clalm for damauges, direct o consequential. In connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, ure
hereby assigned and shall be paid to Lender, subject La the terms of any maortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Mortgage.
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