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ASSIGNMENT OF RENTS AND LEASES

October 30, 1989

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a national bankin
association, not pergonally but as trustee under the provisions o%
a deed or deeds in trust duly recorded and/or filed and delivered
to it pursuant to a trust agreement dated October 24, 1989, and
knowi: a8 truet no, 29316, and Michael Parfenoff, Eric Parfenoff,
Marc Suasman and lan Cordwell (collectively, "Fivst Parties"), for
valuable ronsideration,. the receipt of which is hereby
acknowledoed, do hereby assign, transfer and set over unto THE
COSMOPOLITAX NATIONAL BANK OF CHICAGO, individually, its
successors anpd assighs ("Second Party™):

1. All the rsonts, earnings, income, issues and profits
of and {rom-the real estate and premises legally
described 'in Exhibit "A" attached hereto (the
"Property”), which are now due and which may
hereafter becoma‘due, payable or collectible under
or by virtue of any lease, whether written or oral,
or any letting of, pussession of, or any agreement
for the use or occupancy of, any part of the
Property which First rarties may have heretofore
made or agreed to or may aereafter make or agree
to, or which may be made ©. agreed to hy Second
party under the powers heceirafter granted to it,
it being the intention hereoi tr hereby make and
establish an absolute transfer and assignment of
all such leases and agreements ard all the rents,
earnings, income, issues and profils thereunder,
unto Second Party, all relating to the Property.
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All of First Parties' interest in and to 4l
existing and hereafter executed leages of ‘the
Property, or any part thereof, including any
renewals thereof and options to purchase, if aay,
therein contained, together with all escrow
deposits and security deposits arising from said
leages,

This instrument is given to secure payment of the principal
sum of Nine Hundred Five Thousand Forty-six and no/100 Dollars
{$905,046.00) and interest on a certain note secured by a trust
deed of even date to THE COSMOPOLITAN NATIONAL BANK OF CHICAGO,
trustee. This instrument, in addition to securing the payment of
gaid note, shall secure any substitution, extension or
modification thereof, and any and all other liabilities,
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obligations and indebtedness, howsoever created, arising or
evidenced, direct or indirect, absolute or contingent, now or

hereafter existing or due or to become due from First Parties, or
any one or more of them, and owing to Second Party.

First Parties covenant that one or more of them are the sole
owner(s) of the entire lessor's interest in each lease hereby
asgigned; that each lease is valid and enforceable and has not
been altered, modified or amended in any manner whatsoever and
that the lessee named therein is not in default under any of the
terms, covenants or conditiong thereof; that no rent reserved in
any iease has been assigned or anticipated; and that no rent for
any ppriod subsequent to the date of this assignment has brsen
colleccnd in advance of the time when the same shall become due
under the terms of any such lease., First Porties further covenant
that, wiciiwut the prior written consent of Second Party, the terms
of each sucn lease will not be altered, modified or changed; any
such lease wiil not be surrendered, cancelled, or assigned; and
proceedings for-the dispossession or eviction of any lessee under
any such lease will not be instituted.

The assignment of rents hereby made (hut not the assignment
of leases hereby madel) shall not become operative until the
occurrence of an Event of Default (as that term is defined in said
trust deed)., Until any eguch-Event of Default shall occur, First
Parties shall be entitled to collect and retain all rents under

any such lease and shall have _the right to enforce the collection
thereof by any appropriate actirn or proceeding brought in the
name of one or more of First Parties,

Without limitation of any of the iegal rights of Second Party
as the absolute assignee of the rents, exrnings, income, issues,
profits and leases of the Property and aiy such escrow deposit and
security deposit, and by way of enumeraticn_.only, First Parties
hereby covenant and agree that on the occutience of any such Event
of Default, First Parties will, whether before or after said note
is declared to be immediately due, or whether before or after the
institution of any legal proceedings to forecloss Lba lien of said
trust deed, or before or after any sale therein, inmepdiately, on
demand of Second Party, surrender to Second Party, and-Secon
Party shall be entitled to take actual possession of, &ne
Property, or of any part thereof, personally or by its agents or
attorneys, as for condition broken. In such event, Second Party,
in its diacretion, may with or without force and with or without
procegs of law, enter upon, take and maintain possession of the
Property, together with all documents, books, records, papers and
accounts of First Parties relating thereto, and may exclude First
Parties and their agents wholly therefrom, and may, in its own
name, as assignee under this assignment, hold, operate, manage and
control the Property, and conduct the business thereof, either
personally or by its agents, and may, at the expense of the
Property, from time to time, either by purchase, repair or
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construction, make all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments and
improvements to the Property as to it may seem judicious, and may
insure and reinsure the same, and may lease the Property or any
part thereof for such times and on such terms as to it may seem
fit, including leases for terms expiring beynnd the maturity af
said note, and may cancel any lease or sub-lease for any cause or
on any ground which would entitle Firat Parties to cancel the
same, and in every such case Second Party shall have the right to
manage and operate the Property, and to carty on the business
thereof, as it shall deem best. 1In any such event, Second Party
shall be entitled to collect and receive all rents, earnings,
incone, issues and profite of the Property, and any part thereof,
and, afcer deducting the expenses of conducting the business
thereol und of all maintenance, repairs, renewals, replacements,
alterativox; additions, betterments, improvements, and all
payments wuicr may be made for taxes, assessments, insurance, and
prior or proper.charges on the Property, or any part thereof,
including the just and reasonable compensation for the services of
Second Party and-ol its attorneys, agents and others employed by
it, for services rerdered in connection with the cperation,
management and contrel -of the Property and the conduct of the
business thereof, and cuch further sums as may be sufficient to
indemnify Second Party ay~inst any liability, loss or damage on
account of any matter or thing done in good faith in pursuance of
the rights and powers of Second Party hereunder, Second Patrty
s?all apply any and all moneyd urising as aforesaid to the payment
of:

(1} Interest on the principal ‘and overdue interest on said
note, at the rate therein provided; (2! The principal of said note
from time to time remaining outstanding. aud unpaid; (3) Any and
all other charges secured by or created under said trust deed; and
{4} The balance, if any, to First Parties,

Second Party shall not be liable for any loss sustained by
First Parties resulting from Second Party's failtre to let the
Property after any such Bvent of Default or from apy uther act ot
omigsion of Second Party in managing the Property acike: any such
Event of Default. Second Party shall not be obligated %o perform
or discharge, and Second Party does not hereby undertake to
perform or discharge, any obligation, duty or liability under any FD
lease or under or by reason of this instrument., First Parties dg
ghall, and do hereby agree to, jointly and severally, indemnify ey
Second Party for, and to hold Second Party harmless from, any and
all liability, loss or damage which may or might be incurred under=
any lease or under or by reason of this instrument, and from any {1
and all claims and demands whatsoever which may be asserted N
against Second Party by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in any lease, Should Second
Party incur any such liability under any lease or under or by
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reagon of this instrument or in defense of any such claims or
demands, the amount thereof, including costs, expenses and
teasonable attorneys' fees, shall be secured hereby and by said
trust deed, and shall be immediately due and payable, This
instrument shall not operate to place responsibility on Second
Party for the control, care, management or repair of the Property,
or for the carrying out of any of the terms and conditions of any
lease; nor shall it operate to make Second Party responsible or
liable for any waste committed on the Property by lessees or an
other persons or for any dangerous or defective conditions of the
Property, or for any negligence in the management, upkeep, repair
or cuntrol of the Property resulting in loss or injury or death to
any lensee, licensee, employee or stranger,

First Parties hereby authorize and direct each lessee named
in any such. lease, or any other or future lessee or occupant of
the Property, on receipt from Second Party of written notice to
the effect the* Second Party is then the holder of said note or
trust deed and tiizt _an Event of pefault has occurred thereunder,
to pay over to Second Party all rents, escrow deposits, income and
profits arising or dccruing under such lease or from the Property
and to continue so to 0 until otherwise notified by Second Party.

This instrument shali be assignable by Second Party, and all
of the terms, provisions and conditions hereof shall be binding on
and inure to the benefit of ths parties hereto and their
respective heirs, legal represcpiatives, successors and assigns.

The failure of Second Party, i any of itg agents, attorneys,
guccessors or assigns, to avail iteelt or themselves of any of the
terms, provisions and conditions of this 'instrument for any period
of time, at any time or times, shall noct he construed or deemed to
be a waiver of any of its, his, her or theis rights under the
terms hereof, but Second Party, or its agents,-attorneys,
successors or assigns, shall have full right, Jcwer and authority
to enforce this instrument, or any of the terms, provisions ot
conditions hereof, and exercise the powers hereunder, at any time
or times that shall be deemed fit,

First Parties and Second Party acknowledge the delivery to
Second Party of fully-executed copies of all existing leases of
the Property, or any part thereof, including any modifications or
amendments of such leases, First Parties agree to deliver to
Second Party fully-executed copies of all subsequent
modifications, amendments and renewals of all such existing lease@
and all hereafter executed leases of the Property, or any pact
thereof. &Q

The payment of said note and release of said trust deed ahalr%
ipso facto operate as a release of this instrument, 2
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This Assignment of Rents and Leases is eoxecuted by THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, not personally but as
trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such trustce, and it is
expressly understood and agreed that nothing herein or in said
note shall be construed ag creating any personal liability on THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, either personally or as
trustee as aforesaid, because or in respect of said note or the
making, issue or transfer thereof, or any indebtedness accruing
thereunder, or to perform any covenant either ecxpress or implied
herein contained, all such liability, if any, beiny expressly
waived) by Second Party and by every person now or hereafter
claiming any right or security hereunder,

IN '"I'’NESS WHEREOE‘, THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, a3 Trustee as aforesaid and not personally, has caused
this Assignmernv of Rents and Leases to be signed by its
Vice-President and Trust Officer and ite corporate scal to be
affixed hereto and attested by its Trust Officer the day and year
firat written above,

IN WITNESS WHEREC#, the signatures of Michael Parfenoff, Eric

Parfenoff, Marc Sussman and lan Cordwell the day and year first
written above.

THE CCSMOPOLITAN NATIONAL BANK OF
CHICACO, ag trustee as aforesaid

c i and not rersgonally
(NINY]

By: au.&:.(.u_ A/ /\kljﬂ{‘» —

Michael Paf notf S4s57. Vice-pPresiderc and Trust OFEICEer

< e Attest T/ eiie ‘LD’@:}%‘M _

Eric Parf§n§f§ Trust Officer

L_B\dill

Ian Cordwell
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STATE OF ILLINOIS )
) S8,
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaaid, DO HEREBY CERTIFY that Michael Parfenoff, Eric
Parfenoff, Marc Sugsman and Ian Covdwell, personally known to me
to be the same persons whose names are gubscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their free
and voluntary act, for the uses and purposes therein set forth.

fiven under my hand and notarial seal this 30th day of

Octoter, 1989, -
><:4*’ ‘éj: ){ﬁ\ﬂfw‘ //;'/ /-

Notary Public
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STATE OF ILLINOIS )
) 88,
COUNTY OF COOK )

I, the undersigned, a Notary Public¢ in and €or the County and
State aforesaid, DO HEREBY CERTIFY, that the above-named
Vice-~President and Trust Officer and Trust Officer of THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, personally known to me to
be the same persons whose names atre subscribed to the foregoing
instrument as such Vice-President and Trust Officer and Trust
Offirer, respectively, appeared before me this day in person and
acknowlédged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of THE COCSMOPOLITAN NATIONAL BANK OF CHICAGO, as trustee as
aforesaid, tcr the uses and purposes therein set forth, and the
said Trust Otficer then and there acknowledged that as custodian
of the corporate seal of THE CUOSMOPOLITAN NA'TIONAL BANK OF
CHICAGO, said Trust 2fficer affixed the corporate seal to said
instrument as said Truat Officer's own free and voluntary act and
as the free and voluntary act of THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as trustee as aoresaid, for the uses and purposes
therein set forth,

. i
Given under my hand and notarial seal this E&J day of
October, 1989,

. S
e //é " 76,4};7, 7 e

Notary Public

This instrument prepared by
and should be mailed to;

Matk R, Rosenbaum

Reif, Rosenbaum & Hupert
Suite 2910

221 N. LaSalle Street
Chicago, Illincis 60601
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LEGAL DESCRIPTION;

LOY8 6 TO 10 THCLUSLIVE ALSO THAYT PART OF THE SOUTN 6 FEET OF WERT
BLOOMINGDALE AVENUE VACATED LYLNG RORNTI OF SAID LOTE 6 10 10
INCLUSIVE, ALSO LOT 67 (EXCEPT TUL SQUTH 16 FEET TUEREOF) ALSO ALL OF
THE EAST AND WEBT 13 FOOT VACATED ALLEY LYIHG S8OUTH AND ADJOLINING
SOUTH LINE OF SAID LOTE 6 TO 10 AND NORTH OF THE NORTH LINE OF HA1D
LOT 67 ALL IN ROSES'S SUBDIVISION OF BLOCK 27 IN SHEVFIELD'S ADDLTION
TO CHICAGO IN.ChE EAST 1/2 OF 'THE SOUYTHEASYT 1/4 OF SECTION 31,
TOWNSHIP 40 NOR™i,_ WANGE 14, BAST OF ''HE TIHIRD PRINCIPAL MERLUBLIAN, 1IN
COOK COUNTY, I1LLIMOLE,

PlIiNo 14"31"'421"001

Street Address: 1753-7 N. Hermitage
Chicago, Illirois 60622

§6-017052

Exhibit "A"




