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NOTE MODILFICATION AGREEMENT
Lakeside Bank ("BANK") and 1ts undersigned borrowers ('"BORROWERS'),

Thomas B, Pierce
agree a4s follows:

l. The Bank presently owns and holds BORROWER'S note, dated December

15, 1987, and payable to the BANK In the sum of $150,000,00. The note
ls executed by Lakeslde Bapk as Trustee under Trust No, 10—12Qq at ‘the
direction of the BORROWER in his capaclty as sole beneficiary of said

trust as xall as a prime obligator (through its seperate undertaking)

on the note.

2, The note is sacured by, amoong other things, # mortgage of same date
conveying the premises~described on Exhibit "A" attached hereto, commonly

known as 4727 South Grevrwiod Avenue., Chicago. The mortgage was recorded

with the Cook County Recorder OF Deeds on December 24, 1987, as Document

No. 8767971,

3. The note (and, to the extent necessary to effect the purposes herecf,

the mortgage and all other related securivy agreements) (s herewith modified

to provide as follows:

a) The payments on account of principal and Lntevest of sald note
shall become due and payable as {ollows:

Loan to be extended for twelve (12) month period during which
payments of Interest only will be due on the 1328, 0of each month.
Commencing October 15, 1989, and continuing montliy <hereafter,
The loan will mature on September 15, 1990, at which vime the
remaining principal balance plus interest will be duc and payable.

b) The rate of interest {s 11X per annum, default rate {8 13% _ner annum.

4. The foregoing modification shall be effective as of the date hetsof,

all other privisions of the note shall remain in full force and effecu.

PDated this 29th. Day of September, 1989,

] 86-517085
(/Q;t/"ﬂw /g Qz(/)c/ LAKESIDE BANK, as Trustee under a

, Trust Agreement dated January 28,
Thomas B. Plerce 1987, and knawn as Trust No, 10-1240,

not personally,

/"‘\ - 7 =
BY: e - . Cﬂ-&'ﬂ,

mICE - PRESIDENT & TRUST GFFlPE

ATTEST W% 2116 A E(%A

gr'r RIDER ATTACHED HORETO
AND MADE.AiUdH'HLHLOh

ﬁ“iElSTﬁUQT GELCR
M\“,,\,Z':l(— ,-?‘ /{
LAKESIDE BANK . /j

o Box 279
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EXHIBIT "A"

Attached to and farming & part of a Note and Mortgage
Modification Agreement, dated September 29, 1789 between
Lakeside Bank and Lakeside Bank, as Trustee under a Trustee
Agreerent dated January #8, 1987 and known as Trust number

LO=-1840

SuUB LOV 9 AND THAT PART OF SUB-LOT )} EAST 0OF AND
~DJOINING 5210 0T 3 IN SUBDIVISION OF LOTS &, 7 AND 10
OF LYMAN, 1_APMED AND WOODBRIDGES SUBDIVISION DF THE
NORTH WEST 3124 OF THE NORTH EASBT j/7a AND THE EAST 1/2 OF
THE NORTH WESY 174\ 0F SECTION 11, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAMN, 1N OO
COUNTY, JTLLINDIS

Cammon Addresst 4727 50uth Greenwood Avenue
Chicago, lllinois

Fermanent Tax Nu.: 20-11-104-027~-0000

Permangnt Tax No,: 20-11-104-0728-0000

STATE OF [LLINGIS )
)58
COUNTY OF COOK )

I, Arlene Stillman, a Natary Public in and for and tesiding
in sald County, in the State aforesaid, DO HEREBY LERTAFY
THAT Thomas B. Pierce who is personally known to me (o ne the
same person whose name subscribed to the foregoing
inatrument, appeared before me this day in person and
acknowledged that Thomas B. FPierce signed, sealed and
delivered the said instrument as his free and voluntary act,
for the uses and purposes therein set forth,

Given under my hand and notarial seal this 29th day of

October, 1989,
é2&2§;¢141Thﬁé2531aﬁtaﬁéf
rlene Stillman

This Document prepared By:

Stan J. Bochnowaki
l.Lakes ide Bank
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BERE N1bER ATTACHED HERETQ
AND MADE A PART IIEREOF

This Agreemapt 1s executed by the undersignad, LAKESIDE
BANK, not Ar<dividually but solely as  Truatea, as
aforesald, ond svid Trust Agreement is hareby made a part
hereof and any clalms agalnst sald Trustee which may
rasult from the slgrdny of thls Aygreement shall be payable
onply out of the <trunt property which is the subject of
tiils Agreement, and %L is pxpressly understood and agreed
by the partlea hereto, rctw?thahondlng anything hereln
contalned to the contrary that each and all of the
undertakings and agreements. hereln made are made and
intended wot as persvnal undertexlngs and agreements of
the Trustee or for the purpose of binding the Trustes
personally, but thie NAgreement lp nxecuted and delivered
by the “Trustee polely in the exrzcine of the powers
conferred upon it as ouch ‘Trustes \and no personal
liabllity or personal responslbllity -is  assumed by or
shall at any time be asnserted or enforceu. agalnst sald
Trustee on account of any undertaking or agzacment herein
contalned, elther exprensed or {mplled, &¢ for the
valldity or vonditlon of the title to sald gropsriy, or
for nuy ngrepment wlth respesct thereto. ALl
representatiops of the Trustee, lIncluding thoss &8 to
title, are those of the Trustee's beneficlary oaly. " Any
and all personal llablilty of LAKESIDE BANK Ls lheieby
expresaly walved by the partles hersto and their

regpective personal representatlves, estates, hairse,
successors, and aselgne. '




