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The Frst National Bank of Chyago
Equity Credit Line A/ -O50HF2 - S Mortgage
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Thls Secumy Instrument Is pgiven 1o The First National Bank of Chlcago which 1s a national banking

assoclation, and whose address is One First Napﬁgﬂ ﬂaz? ﬁchaQ%(EM noA ?Oan?ﬁ:L nlc)i?rl“ nBorrower

owes Lendarthe maxlmpnl%lacla isumot .
Dollars (U.S. $_ ... "0 .2 ) or the aggrepale unpaid amount of ail loans made by Lender
pursuant to that certain Equity Credll Line Agreament (“*Agreaemen!’) ol even date herewith whichaver is

less. This debt is evidenced by the Agreement execuled by Borrower daled the same date as this
Sacurity Instrument which Agreement provides for monthly inlerast payments, with the tull debid, if not
paid eartier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrowsr with a final paymeni notice at least 90 days belore the linal payment must be
made. The Agreement provides that loans may be made from time to time (but Iin no event later than
20 years from the date hereof} not to eaceed the above stated maximum amount outsianding at any one
time. All future loans will have the same priority as the original loan. This Security Insirument secures
to Lender: (@¥'the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions‘and moeditications; (b} the payment of all other sums, with interest, advanced under para-
graph B8 to pro’act the securlty of this Security instrument, and (c} the per!ormance ol Borrower's
convenanls and ag'eements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does harel; raorgage, grant and corw& kckLender the fouowing descriped propecrty lc;ca':ﬁd :
DU——— 1+ 1V, {4 ][5 1011 §

rl,.-,___-,«,___. R AW P

FOR LEGAL DESUCRIPUION SEE ATTACHED

by L
Permanent ‘tax Number: 14-32°Y27-010-10046, ‘017 90
2002 N. Howe #58 v, Uhicago

60614 . ;s::cu) WCltm
itinois T {(“Property Address™),

TOGETHER WITH all the improvements now or hetea’ier erected on 1he property, and all easements,
rights, appurtenances, rents, rcyalties, mineral, oil and gas righits and profits, water rights and stock and
all fixtures now or hereatter a part of the property. All replacemants and additions shall also be covered
by this Security Instrument.All of the foregoing is referred to inthis-Security Instrument as the"Property.”

which has the address ot
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BORROWER COVENANTS that Borrower is tawfully seised o. the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the P-ozarty Is unencumbered, exceapt
for encumbrances of record. Borrower warrants and will defend generally {iretitle to the Property against
all claims and demand:z subject 10 any pncun?ibrances of record. There ‘s a prior mongage from
Qoripwer to dated - 1/UB/8dand recorded as docarnent number 88524337

irat Nallonal Bank of Chicago

88~-017095

COVENANTS. Borrower and Lendsr covenant and agree as tollows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of awvi inter-

ast on the debt evidenced by the Agreement.

2. Application of Payments. Ali payments received by Lender shall ba applied to the annual fae, then to
bllied and unpaid Intarest, then to principai, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attribut-
able to the Property which may attain priority over this Secumy instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish 1o Lender all notices ot amounts 1o be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
racaipts evidancing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument othar than
the prior morigage described above, uniess Borrower: (a) agrees in writing 1o the paymen! of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcerment ot the lien in, legal proceedln?s which in the Lender's opinion oparate to
prevent the enforcement of the lien or forfelture of any part of the Proparty; or {¢) secures from the hoider
of the lien an agreement salisfaciory to Lender subordinating the lien 1o this Security Instrument. f
Lender determines that any part of the Property is subject to a llen which may attain priority over this

Security Instrument, Lender may give Borrower a notice identnrlng the lien. Borrower gshall satisfy the
llen or take one or more of the actlons set forth above hin 10 days of the giving ot notice.
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4, Hazard Insurance. Borrower shall keep the impravemaents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall ba maintatned in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unraasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hofd the poficies and renewals. 1f Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewal notices. in the event of foss,
Borrower shall give prompt notice 10 the Insurance carrier and Lender. Lender may make proof of toss if

not made promptly by Borrower.

Unless Lender and Borrowear otherwise agree in writing, insurance procseds shall be applied to resto-
ration or repalir of the Property damaged, if the restoration or repair igs economically feasible and Lender's
security is not fessened. If the restoratlon or repair is not economically feasible or Lender's security
would be [ecsened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whzther or not then due, with any sxcess paid to Borrower. if Borrower abandons the Property, or
does not ans'zer within 30 days a notice from Lender that the insuranca carrier has oftered to settle a
clalm, then Lerdar may collect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Property cr *o-nay sums secured by this Security Instrument, whether or not then due. The 30-day
period will beglr. wh.en the notice is given.

If under paragrapa i4 the Property is acquired by Lender, Borrower's right to any tnsurance policies and
proceeds resulting frcm. Jamage to the Property prior to the acquisition shail pass to Lender to the
axtent of the sums secured by this Securlty instrument immediately prior to the acquisition.

5. Preservation and Maintr.once of Property; Leassholds, Borrower shail not destroy, damage or
substantially change the Prcosd; allow the Property to deteriorate or cornmit waste. f this Security
inatrument is on a laasehoid, Porrowar shall comply with the provisions of the {ease, and if Borrower
acquires fes titie to the Property, tha leasehold and fee title shall not merge unfess Lender agrees to the

maerger In writing.

8. Protection of Lender’s Rights In th= 2 operty. If Borrower fails to perform the caovenants and agree-
ments contained in this Security instrumen,, or there I8 a legal proceeding that may signiticantly affect
Lender's rights In the Property (such as a o uceeding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do-and pay for whatever is necessary to protect the value
of the Property and {ender’s rights in the Prcpert, Lander's actions may include pay "1 any sums
securad by a llen which has priority over this Secuil’y 'nstrument, appearing in courn, payiny reasonable
attarney's fees and entering on the Property to make rurairs. Although Lender may take action under this
paragraph, Lender doses not have to do so.

Any amounts disbursed by Lendear under this paragrap’i shall become additional debt of Borrower
securad by this Security instrument. Uniess Borrower and Laner agree to other terms of paymant, these
amaunts shall bear interest from the date of disburgement s tne Agreement rate and shall be payable,
with Interast, upon notice from Lender to Borrower requesting paynent.

7. Inspection. Lender or its agent may make reasonable entries »prn and inspections af the Property.
Lender shall give Barrower notice at the tirme of or prior to an inspeciu.a specifying reasonable cause for

the inspection.

8, Condemnation. The proceeds of any award or claim for damages, citact or consegquential, in con-
nectlon with any condemnation or other taking of any part of the Property, ol 1ar conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to th 2 su ns secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. leravs @vant of a partial
taking of the Fropery, unless Borrowsr and Lender otherwise agree in writing, the surs zecured by this
Security Instrument shail be reduced by the amount of the proceeds muitiplied by the fcilowing fraction;
(8) the total amount of the sums secured immediately before the taking, divided by (b) the-ialr market
value of the Property immediately befare the taking. Any balance shall ba paid to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor
offers to make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether

or not then due.

9. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any
successof in interest of Borrower shall not operate to release the liabitity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commaeance proceedings agalnst any suc-
cassor in Intarest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower ar Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the axercise of any right or remedy.

10. Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Bofrower, subject 1o the provisions of paragraph 16. Borrower’s covenants and agreerments shall be joint
and several. Any Borrower wha co-signs this Security Instrument but does not execute the Agreement:
{a) is co-slgning this Security Instrument only to mortgage, grant and convey that Borrower's interest In
the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums

9. 30033 (ravised, 8/67)
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or rnake any accommodations with regard to the terms of thia Security Insiru.
maent or the Agreement without that Borrower's consent.

11. Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets max-
Jmum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such toan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this relund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowsr. if a retund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agresment.

12. Legisiation Atlecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full ot all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. if Lender axercises this optlon,
Lender sha! take the sieps speciied in the second paragraph of paragraph 16.

13. Notices. 7.y notice to Borrower provided for tn this Securlty Insirumant shall be givan by dellivering
it or by mailing it ty tirst clags mall unless applicable law requires use of another method. The notice
shall be directed-2o . he Property Address or any other address Borrower designates by nolice to Lender.
Any notice to Lerider shall be given by first class mail to Lender's address stated harein or any other
address Lender desi(nsies by notice to Borrower. Any natice provided for in this Securily Instrument
shall be deemed 1o have bran given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevarakility. This Security Instrument shall be governad by lederal law and the law
of ilinois. In the event thai-any grovision or clause of this Security instrument or the Agreement confticts
with applicable law, such conilict shall not aifect other provisions of this Security Instrument or the
Agreament which can be given wrtsct without the contlicting provision. To this end the provisions of this
Security Instrument and the Agreem7 ! are declared to be sevarable.

15. Borrower's Copy. Each Borrowar shall be given one conlormed copy of the Agreement and of this
Security Instrument.

18. Transfer of the Property or a Benaeficla) Ir(erest in Borrowar; Due on Sale. If all ar any part of the
Property or any Interest in it s sold or transre.-cd (or If a benelicial interest in Borrower is sold or trans-
terred and Borrower is not a natural person) withaul Lender's prior written conseni, Lender may, at
Its option, require immediate paymaeant in full ol a'|l sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerciss.ls prohibited by federal law as of the dale of this

Sacurity Instrument.

I Lender exercises this option, Lender shall give Borrorver notice of acceleralion. The notice shall
provide a period of not less than 30 days from the date the'no'ica is delivered or maited within which Bor-
rower must pay all sums secured by this Security Instrumeant if 3orrower lails 1o pay these sums prior ta
the expiration of this period, Lender may invoke any remedir.c permitted by this Securlly Instrument
without turther notice or demand on Borrower.

17. Borrower's Right to Reinstate. it Borrower meets certain conditicas, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tiria drior to the entry of a jJudgment
enforcing this Security Instrumant. Those conditions are that Borrowe:: 7, pnys Lender all sums which
then woutd be due under this Securlty Instrument and the Agreemant had .~ arceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensns incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attomeys' fees; (a) lakes such action as
Lender may reasonably require to assure that the lien of this Security Instrumsat, L2nder's rights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall continue
unchanged; and (e) not use this provision more frequently than once eveiy. e years. Upon
reinstatement by Borrower, thia Securily Instrument and the obtigations secured heretuy ahall remain
fully effective as if no acceleration had cccurred. However, this right to reinstate shali rot-3pply in the

case ot accelaration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgags.

ADDITIONAL CONVENANTS. Borrowsr and Lender further covenant and agree as ollows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 18 unless applicable law provides otherwige) or the Agreement or (b} Lender's
good taith belief that the prospect of payment or performance is impaired. The notice shail specity: (a) the
detault; (b) the action required to cure the defaull; (c) a date, not iess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result In acceleration of the sumas secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. i the
default is not cured, or the reason for the belie! that the prospect ot payment or performance is impalired is
not corrected, on or hefore the date specified In the notice, Lender at its option may require immediate
payment in full of all sumes secured by this Security Instrument without turther demand and may forecloss
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in
isgal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ tees and costs of titie evidence.

CE6ILTISER

-3-




UNOFFICIAL COPY -

20. Lender In Possession. Upon acceleration undar paragraph 19 or abandonment of the Property and at
any time prlor to the expiration of any period of redemption following judicial sale, Lender (In person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take pogsession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applled first to payment of the coste of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonabile attorneys' tees, and then to the sums secured by this Security Instrument.

21. Rolease. Upon payment of all sume secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22, Walver of Homestead. Borrower waives all right of homestead exemptlon In the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a pari of this Security instrument.

BY SIGM NG BELOW Borrower accepts and agreas to the terms and covenants contained in this
Securlty Instrurent and In any rider(s) executed by Borrower and recorded with it

Geral \{A. Maras ‘
" Jw{ A

Sarah A, Marts

— Borrower

- Borrower

(Sp.ce 8efow This Line For Acknowiegement)

This Document Prepared by: wivada James
Bquity Credit Center
The/Firast Nationsl Bank of Chicago
Suive 2482
Chicayeo, IL 60870

STATE OF ILLINQIS, Coo t Counivas:

i, TaneT L . Js‘uzan CL a Notary Public 'a and for said county and state, do
hereby certify that _Gerald A Maris snd Sarsh Ao Morio, his wifc X
personally known to me to be the same person(s) whose name(s) _ . _are _subscribed to the
foregoing instrument, appeared before ma this dag in gerson, and acknovisdged that ___they
signed and delivered the said instrument as __tNE3 trea and vuluritary act, for the uses and
purposes therein set forih.

Glven under my hand and ofticlal seal, this ._.52524__.@__ day oi&ﬁfeiﬂ 19l .

My Commission expires: /"’ ‘/{
M 4‘4’7/33*&%’"
Bl ol s Notary Publi
4 “OFFICIAL SEAL” b s /
. 4 Janet L. Kuzanek » d
4 Notary Public, State of Hlipcis b

4 My Commission Expires 12/13/91 p
YV VYV VEVYYY

3D033 (rovised, 8/87)
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LECAL DLCCRIPTION

Unit Number 3N as delineated on survey of the following ‘leseribed
real estate, hereinafter referred to as "Parcel”: Lot 6 in 5.7,
cooper's Subdivision of Lot 17 in Sub-Bleck 2 in Julia FPoster
Porter's Subdivision of Block 27 in the Canal Trustees Subdivision
in Sectien 33, Township 40 North, Range 14, Last of the Third
Principal Aderidian, in Cook County, Illinois, which survey s
attached ag fxnibit "B" to Declaration of Condominium made by
Lxchange National/ Bank of Chicape, a National Baukinp Association,
as Trustee under Trust Agreement dated April 11, 1977 and known as
Teust Number 37341, vecardaed November 23, 1977 as Document 24 207
857 topether with an undivided 16,15 percent interest in said

Parcel (excepting feom sald Parbel all the property and space

comprising all the units thereof as defined and set forth in said

Declaration and survey.) in Cook Coundty, [llineis,
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CONDQMINIUM RIDER

THIS CONDOMINIUM RIDER i3 made this _ 20 th dayof _Jctober

18_34q_, and is incorporated into and shalt be deemed to amand and supplemant a Trust Deed
{herain “sacurity instrument”) daied of even date herawith, given by the undersigned (hetelin
"Mortgagor”} 10 secure Mongapors Note to The First National Bank of Chicago (herein

“Lender’) and covering the Progeny described in the security insftrument and located at
2002 N, Howe - 3 Chicarn, Itlinel: EOGTH .

The Proprivy comprises a unit in, toqether with an undivided interest in the common elemenis
of, a condominium project known as 2 AL AT (herein
"Condominiurs Project”). C coTemTorum Kesco ity ron/

CONDOMINIUM COVEMANTS. In addition to the covenants and agreemenis made In the securily
instrument, Mortgagor and Lender further covenant and agree as follows:

A. Assessments. Mongagor shall promply pay, when due, all assessments imposed by the
Owners Association or other governing 02J: of the Condominium Project (herein "Owners
Assoclation™) pursuant to the provisions of the dz2laration, by-laws, code of regulations or
other conslituent document of the Condominiun Pioject.

B. Hazard Insurance. So long as the Owners Assoclatici1 7«ainlains a *master” or “blanket”
policy on the Condominium Project which provides ingurancz coverage against fire, hazards
included within the term "exlended coverage,” and such other h4zaids as Lender may require,
and in such amounts andg for such periods as Lender may require, *'i2-Morlgagor's obligation
under the Trust Deed to maintain hazard insurance coverage on the picssrty Is deemed satislied.
Mortgagor shall give Lender prompt notice of any lapse in such hazard iiitiurance coverage.

In the event of a distribution of hazard insurance proceeds in ligu of resicralicn gr repair
following & loas la the property, whether lo the unit or fo common elemants, any suck praceeds
payable to Morigagor are hereby assigned and shail be pald to Lender for appiicatior ¥ the sums
sacured by the security instrument, with the excess , if any, paid lo Mortgagor.

C. Lendor's Prior Consent. Morigagor shall not, excep! after nolice to Lender and with Lender's
prior writlen consent, partition or subdivide the Property or consent! to;

(i) the abandonment or termination of the Condiminium Project, except lor abandonment or

tarmination provided by law in the case of substantial destruction by fire or other casualty or in

the case of a taking by condemnation or eminent domain; -
89517090

(i} any materiat amendmaent lo the daclaration, by-laws or code of regulations of the Owners
Association, or equivalent constituen! documant of tha Condominium Project, including, bul not
limited 10, any amendmant which would change the parcentage inlerests of the unit owners in the
Condominium Project; or

(i) the effectuation of any decision by the Qwners Agsociation to terminate professional
management and assume sell-managamant of the Condominium Project.
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0. Easements. Morigagor also hereby grants to the Lender its successors and assigns, as rights

and easements appurtenant lo the above described real estate, the rights and easemenis for the
banefil of said property set forth In the Declaration of Condomlinium aforesaid.

The Trust Deed Is subject 1o all rights, easements, covenanis, conditions, restrictions and
reservations contained in said declaration the same as though the provisions of said Declaration
ware recited and stipulated at iength herein.

E. Remedies. if Morigagor breaches Morigagor's covenanis and agresmants haraunder, including
the covanant to pay when due condominium assessmenis, then Lender may invoke any remedies
provided idar the sacurity instrumant.

IN WITNESS WHERE.OF, Mortgagor has executed this Condominium Rider,

4}22? S o
X, n, u 4 flen .

~ L T
Cerald "A, MHarin

895 1 ’709 -




