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WHEN RECORDED MAIL TO:
31 M 3F 07 89S 17274 HOME SAVINGS or AMERICA
£.O. BOX 7075
PASADENA, CALIFORNIA 81108-7075

89517274 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignmant of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO.  1134803-4

Thias Morigage, made this 30th  gay of OCTOBER, 1939 . between
JACK J. SCHNEIDER AND SARAR l. SCHNEIDER, HUSBAND AND WIFE

3801 NORTH MISSION HILLS ROAD, UNIT E-503
(number and street)

NORTHBR".0v! L 60062 T
{city) {stale) (zip code)

harein called BORAOWER, whose address is

.and

and HOME SAVINGS oF AMENMC/.~F.A, a corporation herein called LENDER, whose address is P.G. Box 7075, Pasadena,
Calitornia 81108-7075,

WITNESSETH: Borrower hereby granils, ronveys morigages and warranls to Lender the renl property legally described as

follows:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

COMMONLY KNOWN AS 3801 "‘FQ!\?N HILI.S ROAD, UNIT E-503, HNORTHBROOK, I[L. 60082

<

- b3
FPTN: Q4-18-200-010-1051 A <7

FARCEL 1. de Al

UNTT #HOMRER “E* -503%, l'N\ﬂ'l“.S'S‘II.‘IN Hilp 8 CONDOMTHIUM, 'M'-f. AS DELINEAYED
OM SURVEY O FOLLOWING DESCRTHMED. FARCEL OF REAL ESTATE, -
CHERE ITNAFTER REFERRED TO ASF FARCEL)YC FART OF 1ary § TO 3, 1.YING
FAXTERLY OF THE CENTEFR LINE OF SANDERS 08D, 7 (HE COUNTY GCLERK'S
DIVISTON OF SECTION 8, TOWNSHIFP 42 RGE, Railgl §2 EAST OF THE TH
FIRTHCTFAL MERIDTAN; BHTCH SUIRVEY TS &110Cabt D X IPAHTRIT *A*, TO TIHE
DECLARATTION OF CONDOMTNIUM, MADE BY LA Salll (aTTOHAL DANK, & HATLOHAL
FANKTNG ASNORIATION, AS TRUSTEE UNDER TRUNT ACHLEEAT DATYED, DECEMBER
Jo 197, AND KNOWUN AS TRUST HUMBER 44443, RECOERETD DN THE OFFITCE OF THE
RKECORDER OF DEEDY, OF CODK COUNTY, MU ITROTS, o4 -DOCUMENT NUBHER
QALY VNGETHER WYXTH IT'S UNDIVIDED PERCEHTWOGEYINTEREST TN THE SAID
FARCEL , XCEFPFTTING FROM THE SATD PARCEL, AL THECRRDPFERTY AND SFACE
CORPRISTHEG ALl THE UNIYS THEREOQF, AS DEFINED ndd SET FORTH TH THE Saltb
DECLARATION AND SURVEY); ALS0O, EASEMENT FOK PFakKTHG RURFOSES TN AND 10
SFACE NUMELR *E3GY, AY DEFINEDR AND SET FORTH 1IN THE YAV DECLARATION

T AND SURVEY, IN COOK COUNTY, TLLINOTY e,

p?’g FORCET 2 BULL7274

;'ch‘ EANEHENTE AFPPURTENANT T0O AND FOR THE BENEFIT OF FARCEL 1, 768 SET FORTU

oro L "THE DECLARATION OF LASEMENTS, COVENANTS A0l RESTRICTIONS, REGCORDLED

gg‘: AS DOCUAENT MUMBER 22434171, AND AS CREATED oo TRUSTEES DEED O FROM 1w

app SALLE HNATTONAL BAHK, A NATLIOHAL BaINCTHG ASSOCEATTON, AS TRUSTELE UNDER

the THUST AGKREEMENT DATED DECEMBERK 3, 1279 KNOUNH &Y TRUST NUABER 43413 (0

"‘”; WAL TER 1. ST AND BETTY K. STRO DAY Aoy 20, 19274 HlD RECORDED

con SEFTUMARER Z4, 19274 AY DOCUMENT 228%39069 FOR LJIGRESY AND EGRESS IN CODK

Fofr COUNTY, TIHLINOLS.

{t) Paymen! ol the sum ol § 126,000.00 with interest thareon, according to the terms ol a promissory
note ot even date herewith and having e Hnat maturity date of NOVEMBER 10, 2029 made by Borrower,

payable tc Lendear or order and all modifications, extensions grrenewals tharec!l. (2) Payment ol such sums as imay be incurrad, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision ol this Mortgage and all modificalions, extensions or
renawals therao! (3) Perfurmance of each agreemeont of Borrowar contained herwin or incorporated herem by referonce or contatned oo
any papeors oxecuted by Borrower ralating 10 the loan secured heraby. (4) Perlormance ! tho foan secured hernby or ony part thareol is lot
thu purpose of constructing improvemaeants on such propurty, of vach provision ur aygtwumuont of Borrowuer containad in any building lvan
agieement or other agroement betweoen Borrower and Lender relating to such property (5) The parformanca and keeping by Borrower of
each of tha covenants and agreements required to be kept and parfonmed by Botrowes pursuant 1o the terms of any luase and any and all
other inatruments creating Borrowor's intereat in or detining Borrowers right in respuct te such proporty (6) Compliance by Borrower, with
aach and overy monelary progviaion to bo petformed by Borrowenr under any declarabion of covenants, conditions andreslrictions partaming
to such proporty or any decianation of condomuniym ownershap and upon weitten roguest ol Londer, the ontorcemeoent by Borrower ol any
Cusanant to pay e enance o othot chatgey, IFtho samo bave net beuwn pind of vobhd iegal steps lakuen to gndorce such poythont wthn B0
Javs after saohwntton request oo ncade (73 At Lendecs option, paymoent, with interost thereorn of any Gthaer present or fature mdebrtedness
orothgatior ol Booowertor of oy successorinintorest ol Bormower to such proport ) duc to Lenduer, whether croeated directly of aoguit éng
by chsofute or contimgoent assigrmaent, whathorn duo or nol, whothor othorwise seouned ot not, o whulharo aasting at the time ol the aaecw:
tion obthis Martgage or arvsing thergattorn, the exaercise of such optich to be evideno e d Dy a nohco i wiiting 16 Bormowet o1 any SUcCoLsr in
nterast of Bortowar (8) Pedormance of all agreaments ol Borrowe: (o pay fuss and chargos 1o the Lender whether or not haiein setforth
9 f;;wmunt of chingos. as allowod by law when such chargun ate made, for any statument regarding the obligation socured
horaby
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10y PROTECT THE SECURITY T MOFTRALE, EHS:
11) Construction or Improv [ A $ D 1 dland o like nne & infor improvement ofr repair relating
thereto which may be begun on rope GriconlEmpik! y e | e hawadyltic padl when due all costs and liabilities

meuned therefor, and not to permit any machanic's lien against such praperty, nar any stop notice against any toan proceeds. Borrower
alse agrees, anything in this Morlgage to the conlrary notwithslanding: (a) to promplly commence work and to complete the proposed
improvements promplly; (b) to complete same in accordance with plans and speciticalions as approved by Lender. (c; to allow Lender to
inspect such property at all times during consiruction; (d) to replace any work or materials unsatisfactory to Lender, within tifteen{15) days
afier written nolice tiom Lender of such fact, which notice may be given tc Borrower by certitied mail, sent to his 1ast known address, or by
personal service of the same, and {e) lo perdorm all other obligations of Borrower under any building toan agreemernt relating 1o
such propery.

{2) Repair and Maintenance of Proparty. To keep such property in good condition and repair. not 1o substantially alter, remove ot
demolish any bulldings thereon; tc reslore promplly and in good workmanlike manner any buildings which may be damaged or destroyed
including, but not limited to, damage from termites and earth movement; 1o pay when due all claims for labor performed and materials fur-
nisher in connection with such propearty and not lo permil any mechanic's Hen against such property, to comply with all law affacting such
property o requiring any allerations or improvemenis to be made thereon, not to commit or parmit waste therean: notto commit. sulffer ol
permit any acl upon such property inviclation of law: to cultivatae, irrigate, fertilize, lumigate and prune; and to do all other acts that fromthe
character or use of such property may he reasonably necessary {0 kaep such property in the same condition reasonable wear andiear
excapted) as at the date of this Mortgage.

{3} Fire and Casuaity Insurance. To provide and maintain in lorce at all times fire and other iypes of insurance with respect to such
property as may be required by Lender. Each policy of such insurance shail be in an amount, fof & term and inlorm and confent and by such
companies, as may ba satisfactory to Lender, with loss payable to Landaer, and shalibe deliveredto, and remain in possessionof, Lander as
turther securily ior the faithfu) performance of theae covenants. Borrower shall also furnish Lender with written evidence showing payment
of all premiums tharetoar. At least thirty (30) days prior to the expiration of any insurance poficy, a policy renewing or extending such expiring
ingurance shall be delivered to Lender wilh written evidence showing paymant ot the pramium therelor, and. in the event any such
insurance policy and avidence of payment of the premium are not so delivered 1o Lender, Borrower by executing this Morlgage specifically
requests Lender to obtain such insurance. tendar, but without obligation 50 to do, without nolice to or demand upon Borrowar and without
releasing Borrower ltom any obligation hereo!. may oblain such insurance through or from any insurance agoncy or Company accepiable
toit, and pay the premium therefor. Lander shalt nal be chargeable with obtaining or maintaining such insurance orior the collactionof any
insurance monles or Ir« aiy insolvency ol any insurer or insurance undarwriter. Lender, from time to time. may furnish 1o any insurance
agency or company. 07 ary other parson, any information comained in or extracted from any insurance policy theretolore delivered to Lender
pursuant hereto, and any iniormation concerning the loan secured hereby. Borrower hereby assigns fo Lender all unearned premiums on
any such policy, and agreer thatany and all unexpired insurance shall inure to the benelit of, and pass 1o, the purchaser of the property
convayed at any sale held heleuinder pursuant to the foreclosure ol this Mortgage.

(4} Life, Heaith or Accide’ t ir surance. i Borrower shall maintain fife, accident or heaith insurance and Lender shall be the owner or
holder of any policy of such insurarcy as further security hereunder, Lender may elect to pay any premiums thereon as to which Borrower
ghaii be in dalaull, and any amorni 3r paid may be securagd hereby.

{S} Taxes and Other Sums Dus. (o j:ay, satisfy and discharge: (a} at least 1en (10! days bafore delinquency. all genarai and special
Taxes affecting such property; (bl whenJu 2 all special assessments for public improvements; (c) on demand of l.ender butin no event later
than the date such amounls become due: 1 all encumbrances, charges and liens, with interest, on such property, orany part thereol, which
are, or appear lo Lander |0 ba prior to, o superinr hereto; (2) all costs, fees and expenses of this Mortgage whether or not described herein;
{3) leas or charges for any slalement regardir g {he obligation secured hereby in any amount demanded by Lender nol to exceed the max-
imum amounl allowed by law therefor al the tini>'w’,an such request ie mads; (4) such other charges as the Lender may deem reasonable for
services rendered by Lenderand turnished at tha requast of Borrawer of any successor in interest 1o Borrower: (5) i such property includes
aleasehold estats, all payments and obligations recdirei! of the Bortowar or his successor in interest under the terms of the instrument or
instruments creating such ieasahold; and (8) all pavments and monetary cbligations required of the owner ol such property under any
daclaration of covenants or conditions or resltictions pa-<aining to such propernty or any moditication thereof. Should Barrower fail to make
any such paymaent, Lender withou! contesting Ihe validiv o 2mount, may elect to make or advance such payment, together with any cosats,
axpenses, fees or charges relating thareto. Borrowsr agraes to notity Lender immadiatefy upon receipt by Borrower of notice ol any
increase in the assessed value of such property. Borrower ag:ar.s to notity Lender and appropriate laxing authorities immediately upon the
happening of any event which does or may aflect the value of su ch property, the amount or basis of such property, or the avaitability of any
examption to which Borrowar |8 or may be entitled, . . }

inthe event of the passage of any law deducting fromthe value o real praperty for the purposes of laxalion any Hen theraon, 6rchanging
in any way the taws for the taxation of mortgages or debts sacured b: mo~tgages for state of local purnoses, or the manner of the collaction
of any such taxes including, but not limited to, the postponamant of the pa'rmeant of all or any part of any raal or personal property taxes, so
as to sfect this Mortgage, the holder of this Mortgage and of the obligationis which it securas shaill have the right to declara the principal
sum and the interest due on a dale 10 be specilied by not iesa than 30 diys written notice lo be given 1o Borrower by Lender, provided,
however, that such elsction shall ba inetfective if Borrower is permitted by luw o bay the whole of such tax in addition to all other payments
requirad haraunder and }i, priorto such specitied date, does pay such tax and ar.e.,s to pay any such tax when hereafter levied or assessed
against such property, and such agreament shall constitute a modification of th's Mortgage.

(8) Impounds. To pay to Lender, it Lender shall so request, In addition to any Ziner payments required hareunder, monthly advance
instafimants, as estimated by Lendser, for taxes, assessments, insurance premiums, c.uund rents or other obligations secuted by this
Morigage (hereinafter in this paragraph referred to as “such obligations”) for the purg dse of establishing a fund fo insure payment when
due, of before dalinguency, of any or all of such obligations required to be paid as to such.nroserty. il the emaunts paid to Lender underf the
provisions of this paragraph are insutficient to discharge the obligations ol Borrower {o pry such obligations as the same become due or
delinquent, Borrower shall pay 1o Lender, upon its demand, such additional sums necessary © cischarge Borrower's obligation to pay such
obligations. All monias pald to Lender under thia paragraph may be intermingled with other mrqies of Lender and shall not bear interast,
except us required by law. Lender may pay such obligations whether pefore or aiter they become L:c pnd payabte. In the event of a defauit
In the payment of any monies due on the indebtedness secured hereby, default of any oblige tior.a¢ Sured heraby, or default in the
periormance of any of the covenants and obligations of this Mortgage, then any balance remalninn ircm monies paid Lander under the
provisions ol this paragraph may, al the option of Lender, be applied to the payment of principal, i’ erest ar other obligations secured
hereby in liau ol being applied to any of the purposes for which 1he impound account is established. Linder will make such reports of
impounds 85 are required by iaw.

(7] Condemnation and Injury to Property. All sums due, paid or payable to Borrower Or any SsUcCCesso wrizasrast to Borrower of such
properly, whelher by way of judgment, sattiement or otherwise: (a) for injury or damage to such property; or(t; ir’connection with any con-
demnation for public use orinjury lo such groperty, or any part thereol, are hereby aasigned and shall be paid to Leiw'2r, Alicauses of action
of or belonging 1o Borrowat, whether accrued before or after the date of this Mortgage, for damage or injury to su ch property, or any part
thereof, or In conneclion with the-transaction tinanced in whale or in part by the funds loaned to Borrower by Lender. 7.7 1y cannaction wilth
or affecting said property ot any part fheraol, including causes of action arlsing in tor! or contract and causes ol aclior to. fraud or conceat-
ment of material fact, are hareby assigned to Lender, andihe proceads thereof shail be paid 1o Lender who, after deducting tharafromaltits
expenses, including reasonable atlorneys' feas, may apply such proceeds 1o the sums secured by this Marigags orto any deliciency under
this Monigage or may relaase any monies so received by it or any part theraol, as Lender may alect. Lender may ai its optton appear inand
prosecute in its own name any aclion of proceeding to enforce any auch cause ol action and may make any compromisa or settlement
thereo!. Borrower sgrees to execute any lurther assignments and othss instruments as from time (o time may be necessary to etfectuate
the ioregoing provislons and as Lender shall request. Lo

(8) Disposition of the Proceeds of any insurance Policy, Condemnatian or other Recovery. The amount received by Lender
pursuant to this Mortgage under any fire or other insurance policy, in connaction with any condemnation for public use of or injury to sueh
property, for injury or damage o such proparty or in connection with the lransaclion financed by the loan secured hereby, at tha option of
Lender may be applied by Lender 1o any indebtedness secured hereby and In such orderas Lender may delarmine or, without reducing the
indebledness securad hereby, may be usad to replace, restore, of reconstruct such property to a condition salisfactory to Lender or may be
reteased to Borrower, of any such amounl may be apporiionad and allocated in any manner to any one or more of such uses. No such
application, use or release ashall cure or waive any detaull or notica of default hereunder or invalidaie any act done pursuant fo such notice.

(9) Litigatian. Borrower shall defend fhis trust in any action ot proceeding purporting to atfect such properly whethar or not it affects
the lian hareof, purporting to atfoct the lien hereo! and shall file and prosecule all necessary claims and actions to prevent or recover for
any damage 1o or destruclion of sauch propery. and Lendsr is hareby authorized, without obligation so 10 do, 10 prosecule of delend any
such action, whather broughl by or against Borrower or Lender, or with or without suit, to exercise or enlorce any other right, remedy, or
power available or confarred hereunder, whether of not judgment be enterad inany action or proceeding; and Lender may appear or
inlervene in any aclion or proceeding, and retain counsel therein, and take such action therain, as either may be deemed necossary or
advisable, and may settle, compromise or pay the same or any other claims and, in so doing, may expaend and advance such sume ol money
as either may deem necesasary. Whethar or not Borrower so appears or defends, Sorrower on demand shall pay all costs and expenses of
L.ender, including costs of avidence of tile, in any such aclion or proceeading in which Lender may appear by virtue of being made a party
delandant or olheérwiae, ana irraspeciive o1 whather the intergst of Lender in auch property of thair respective rights or powers hareunder
may be affected by auch action, including, but not imited to, any action for the condemnation or partition of such property and any suit
brough! by Lendar to foreciose this Mortgage.

{10) Loan on Leasehold Estate. If such property includes a leasehold eatate, Borrower agrees to comply with all of the terms, conditions,
and provisions of the Instrument or instrumenis creating such leasehold. Borrower also agrees not to amend, change, or modity his
leaashold interest, or the tarma un which he has such leasahold intarest, or to agree lo do so, without 1he written cansent of Lender being

first obtained.
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{11) Prepayment Charge. To pay any prepayment chargo requirad undos any nele or chhigistion securec by this Morlgage inthe event
thal Borrower shall have delaultod in the perlormance of any obligation secured by tus Mortgage and Lender by reason thereol, shall have
declared all sums securad by this Mortgage immadiately due and payatlo

(12} Fallure ol Borrowar to Compiy with Mortgage. Should Borrower fail to make any payment, of lai .o do any act roguired in this
Mortgaguo, or fail to perform any obligation secured by this Morlgage, or do any act Barrower agread not to de. Bortower ghall be in doefault
under this Morlgage. Lender, bul without obligation s¢ to do and withoul notice to or demand upon Botrowel and without releasing
Borrowar from any obligation heraol, and without contesiing tha validity or amount of the samae, may: (@) pay of Jo1hé samea n such mannet
and to such extent as it may deem necessary 1o protect the security herool, Lander being authonzad 1o enler upon such property for such
purposes; (b) pay, purchaae, contest or compromise any encumbrance. charge or lten, which in lts judgment s or appears to bo prior or
supenor hereto; and (c) in exercising any such power pay necessary expenses Borrower agrees to ropay uny amount 80 expended on
damand of Lender.

(13} Sums Advancad to Bear Interest and To Be Added to Indebtedness. To pay immodinioiy upon demand any sums advancoed or
paid by Lender or Borrower under any clause or grovision ol this Mortgage. Any such sum, until so repaid, shall be secured horein and bear
interest from the date it was advanced or paid at the sameo inlarest rate, as may be adjusted from lime to time, as such indebledness, and
shall such sum and interest thereon be secured by this Mortgage.

{:4) Application of Funds. Lendar shall have the right al its sole discretion to diract the mannes in which paymonts or proceeds shakl
be applied upon or allocated among the various itens conatituting Borrowurs indebtedness or abligations sucurod horoby.

(15) Obligation of Borrower Jolnt anci Beveral, If more than one porson s named 03 Borcowar, each obligution of Borrower shall be
the joint and several obligation of each such pesson.

{16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Elc. Lendur shall have theright, at its of-tion,
to declare any indebtedness and obligationa securad heraby. irrespective ol the maturity date spocifiedin any nole or agroement evidenc:
ing the same due and payabie within 30 days after auch declaration il: (a) Borrfower or any successor in intorest 1o Bortower of such
property sells, antors into a contract of sale, conveys o1 ulionates such property or uny part thoreol, or sullors histitle oranysnterest theroin
to ho divested, whathervoluntarily orinveluniarily or leases such proparty orany part thoreof lor iy lerm ot more than 3 yaars, or changes o
permits to be changer. the charactor or use of such property, or drills or extracts or entors into alease for the drilling lor or axtraching oil, gus
of other hydrocarthoa sutstance or nny minaral ol any kind or charactor on such property; o {b) Borrowe! s a paitnursiup and the inturest ol
a ganeral partnor is assiyoad or transterred; or (c) Borrowar is a corporalion and more than 254% of the corporate stoch thervol is sald,
transterrod ar asmigned duiing & 12 month periot; or (d) Borrower is atrust and thaere s a chango ol beneliclal interest with respect to more
than 25% ol such pigporty: o (#) Borrowail has made any malerial misreprasontation or tuiled to disclose any matenat fact 10 thoso certhin
fimancial and other wntien e pre sentations and disglosures made by Borrowar in order to induce Lender to entgr inlo the transaction
avidenced by the promisscry.=0’c .07 noles or agreements which thls Mortgage secures

{(17) NoWaivers by Lender. N> waiver by Lender of any right under this Mortgage shali be etlective unloss in winting. Waiver by Lender
of any right granted to Lender unde: i3 Mortgage or of any provision ol this Mortgage as to any transaction or gccurrgnce shalt not be
deemed a waiver astoany tuture trans-icl/on or cccurrence. By accepling payment of any sum secured horeby altar its due date of by making
any payment or performing any act onveari! of Borrower that Borrower was cbligated hereunder, but faited, to make o1 putorm, o by adding
any payment so made by Lendar lo thuindebladness socured hareby, Lender does nol whivo its righl to requira prompt payment when due
of all other suns so secured or to require p.ompt perlormance of all othar acts required hareunder. of to doclare a delauil lor ladute so
to pay such other sums or to perform such.~b.r acts.

118) Modlitication in Writing. This Mortgoge cannol bo changed or modified oxcept as otherwise provided in this Mortgage or by
agreemant in wnting signed by Borrower. or any succaessor in interest to Borrower, and Lender.

(19} Rightto Coliect and Receive Rents and 2rotfive. Notwithsianding any other provisions hergol, Lendet hergby grants pernssion
to Borrowaer to collect and retain the rents, incomae, issavs and profits of such property as thoy becomae dug and payable, but Lendet rteserves
tha right te tevoke such permission at ary time with orwlaout causa by nohice inwnting lo Berrower maited to Barrower al his thist known
address Inany evenl, such permission 1o Borrower autome ticolly shitll he roavoked upon defaull by Borrower in pavimant of any indeblodnaess
socured heraby or inthe performance ol any agreament hesaundor On any such detault, Londer may at any bmoe withoul nolica, amthernimn
porson. by agont, or by receiver 1o be appointed by the covdt and withoul regard to tha adaquacy of any security far the indebtedness
heraby secured, enter upon and take possessian of such property crany part thereof. make. cancal enforce or modily leases, oblivn and
aject tenants sot or modily rents; inifs own name sus for or other sise collect the rents income issues and profits thereof, including those
past duo and unpaid; and apply the samo, less costs and expenses ol oparahion and collection, upon any indebledness securad hareby and
in such ordar as Lender may determine: and except for such appheation, onduer shall nol be hable to any person for the coltection or non-
collection of any rents. income, issuas or prolits, nor the failure to usserto vnlorce any of the foregoing nghts The antering upon andtaking
possession ol such property, tha coltection of such rents, income, issus 4 prolits. the doing of othar acls hetein authorized, and the
apphcation thereol as atoresaid, shall not cure of wiive any default or not.cr of defauit herpundar of invalidate any act done pursuant (o
such notce.

{20) Remedles. No rermedy heroin provided shall be exclusive ol any othor senedy herein or now or hereafter existing by law, but shall
bo cumulnlive Every power o remedy hereby given to Borrower or to Londar or te_edich either of tham may be othetwise entitled, may be
exercised lrom time 10 Limu and &s olten as may be deemed expedient by thead ana ot of them may pursue inconsistent remedies. i
Lender hottds any additional socurnity 1or any obligation secured hercby, ot may anfar-e the sale thereot at its option, either before, con-
temparanuously with, or alter any Mortgagee's salo Is made hereunder, and on any cafauvlt’of Borrower. Lender may. at its option, nlisel
against any indebledness owing by it 1o Borrower, the whole o1 any parnt of the indeblacnass secured hereby. The Lendor is heraby
authanzed and empowered al its oplion, without any obtigation s to do, and withou!t altec ing the obligations hereol, to apply lowaret tho
paymant of anyindebtedness securad hereby, any and allsums ot money, of credits of or beiongitoio Borruwer and which the Londer may
have in ils possession or under its coatrol, including, among other things, any impounds helgdre Lendoer under paragraph {6) hereol

In order to nasure the detinteness and cortainty of the rights and obligalions heremn provided, Borrower waives any and alt rights of
offset which Borrower now or herenlier may have against Lendar, of claims and no ofisel made by Loianr shall reticve Borrower trom pay-
ng installments on the obligations secured herehy as they bocomo dua.

{21y Foreclosure of Mortgage. When |he indabtedness hareby secured shall become due whothar ¥y acceleralion or othetwise, the
Lenduer shall have tho tight to lorectose the lien hereof In any suil to foreclose the tien hereol, there chall o allowed and inciuded as
addihona! indebledness in the decree of sale all exponditures and exponses which may ho paid or incutres’oy acon behall of Lander for
attorneys’ fees apprasers’ lees, outlays lor documentary and expert evidence, stenographer's chiges, pabiaibon cost and costs of
procuring all abstracts of Utle or commutmentsicr il insutance Such feas, chatges and costs may be vstunated o tralems 1o be expended
altor enlty of the docroe us Lender may doam reasonably necessary vither 1o prosecute such suit of 1o evidenga to biddars at any sale
which may be had pursuant lo such decrae the true condition of the Gitta Lo or the value of the Piopeity All expendduios and expenses of
the nature of this parag:aph montioned shall become so much additional indebladness secured ereby and shall boymiadlately due and
payablae with intorest thoreon at the rate spocitled In the Note Such oexponditures aad axpenses shall include oxpenditures made in
coanectionwith (4 any procasding te which Lender shali be a pary, either as plamtdt clavnant or delendant, by reason of this Moiigage ot
any indebtedness hereby secured, (D) praparation tor tho commencemaont of any suat tor foreclosuce hereot sfter accrual of such right to
forecinse whether or no! actually commenced: (c) prepatations tor the defonse of any threater od st o procecding which might atfect the
Propetty of the security hoereel, whothor of not actually commenced, (d) any ellorts tor colled tion of any pact due indebtedness securod
heraby The procecds of any loreciosure sale of the Property shall be distnbuted and apphed in the following ordor of priority: first, on
account of alt costs and exponses incident to the toreclosure proceedings, inctuding all such items as are mentioned n this paragraph
hereot, second. all pthor itams which undet the terms horeot constitulie indobledness secured by this Mortgago: third, any surplus to
Borrower, his legal representalives or assigns, as their rights may appear.

(22 Appointment of Recelvor. Upon or at any time after the filing ot a complaint to foraclose 1his Maortgage the court in which such
comptstliled may appoint arecewvor ol the property or may appoint Londar as Mortgagee in possossion Such appointment may ba made
either batore or aftor sate, without notice, without regard to the solvency oninsolvency ol the me of application tor such receiver. ot the
porson or persons. if any. hable tor the paymaent of the indedtedness secured hereby and without cogard to tho then value of the property
whothor the same shall be then occupied as a homestead or not. Such recevor or Martyageoe in possaession shalt have powerio collect the
rents. issues and prohts of the pramises duning the pendency ol such loreciosuie suit, as well as dunng any further imos when Borrowar,
his sLErNssers of assgns, cacopt for the intervontion of such recevar, would be entitted tn collect such renls issues and profits, and all
other powers which may be necessary of are usualin such cases forthe profection, possession, control, management and operation of thy
property during the whole sad period The court from lime to hime may authonze the tecover of Mortgagee 1o possession 1o apply the: net
Incoma held by aithar of them in paymuoeniin whote or in part of the indebludness and other sums secuored hetoby, o i payment of any tax,
specia assessment or other han which may he or become superior to the lren hereot of supoenar to a decies fureclosing this Morntgage,
provided such apphoation s made prior toloreclosure sale. In caso ol a fudicil salte, the property, or 50 much theteot as may than be affected
by this Martgage. may be sold in one parcet

(27 Walver of Statute of Limitations. Timo lus of the essence ns to atl ol Borrower's obligntions harounder; and to the extont permitted
by law, Borrowor waives all prosent or tuture slatutes of imitalion with respect to any debt demand or ohligation securod heroby i any
aclion of procesding tor the purpose of enforcing 1his Mortgege or any nghts o1 remedies heroundur
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