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Unicss Shearson Mortgage hzuicrw:;sc E’ccdl WﬁLQJA Lﬂ\inggy Qz[pllczx of proceeds 1o principal shall not

exiend or postpone the due dawe of any payment (including the final payment duc on the Maurhy Date) owing under the Agreement or change
in the amount of any such payments.

10. Extcnsion Not a Relcasce. If Shearson Morigage grants an exicasion of the time for payment of the sums securcd by this Mongage 10
anyone who is Morgagor's Successor in interest, the extension shall not aperatc o release, in any manner., Morigagor's Hability or the liability
of MorigaRor's successors in interest. Shearson Mortgage shall not be required 10 (3) commence proceedings against such successor of (b} refuse
1o extend time for payment of the sums secured by this Mortgage by reason of any demand made by Morigagor or MONGAgoTr's SUCCCSSOTs

in interest.

1. ¥orbearance Not a Waiver Any forbearance by Shcarson Mortgage in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other Mens or charges by Shearson Mortgage shall not be a waiver of Shearson Mortgage's right 10 accelerae (hic maturity

of 1he indcbiedness securcd by this Morigage.

2. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumuiative to any other right or remedy under this
Morigage or ihe Agreement or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Captions. The agreements conined in this Morigage shall bind, and the rigits hereunder shall
inure to, the respective successors and assigns of Shearson Mongage and Mortgagor: subject 10 the provisions of Paragraph 16. The captions
and headings of the paragraphs of this Mongage are for convenricnce only and are aot o be used 10 interprer or define the provisions hereof.

14.  Notice. Excer: for any notice required under applicable faw 10 be given in another manncr, (2) any notice (0 Morigagor provided for
in this Morigage shall l«c g ven by mailing the notice by centified mail, return receipt requested. addressed 1o Morngagor at the Froperty address
stated above or to such uther address as Mortgagor may designate by notice to $Shearson Morgage as provided in this Paragraph. and (b} any
natice 1a Shearson Mortzage shall be given by certified mail, return receipt requesied, to Shearson Mortgage's address sied above or o such
other address as Shearson }ior gage may designaie by notice 1© Morigagor as provided in this Pamagraph. Any notice provided for in this Mongage
shall be deemed 10 have becn given 10 Mongagor or Shearson Morigage when given in the manner designated in this Paragraph.

15. Governing Law; Seveian! Hey; Conflicts This Morigage shall be governcd by the law of the furisdiczion in which the property is
located, provided thas tins proviston Ghz'? not imit the applicabitity of Federal law. In the event that any provision of this Monguge conflicis
with applicable law, such conflict shali o affect other provisions of this Mortgage which can be given effect without the conflicting provision,
and 10 this end the provislons of this Mo agage are dectared 10 be scverable and separately enforceable. In the event of any conflict betweeen
the provisions appearing in other documems mxecuted in connection with 1the Credit Account described in the Agreement, the terms of the

Agreement shall govern.

16, Transfer of the Pruoperty; Acceleratian 272 or any part of the Property or any interest in it is sold or transferred (or if a bencficial
interest in Borrower is sold or transferred and Bor ower Is not 2 natural person) without Lender's pricr writicn consent, Lender may, af its
option, require immediate payment in full of all sums sorvicd by this Securlty Instrument. However, Lhis option shall not be exercised by Lender

if exercise is prohibited by Federa? law as of the date o€ this Security Instrument.

17. Acceleration; Remedies. if any loan advance of =iov/'other amounts owed 1o Shearson Morigage under the Agreement is not paid
when due, or if Burrower breaches any other provision of the Agreement, or if Mongagor fails 10 pay any sum. with imesest thercon, advanced
in accordance with this Mortgage to protect the security of this Moligape or if Morigagor falls 10 perform any of Mortgagor's obligations or
otherwise breaches any provision of this Morigage, Shearson MortRige mzy, at its option 2nd withoul netice. declare all of the sums secured
by this Moftgage to be immediately due and payable without further deiyind, and Shearson Morigage may invoke the power of sale, f permitted
by local law, and any other remedies permitied by applicable Law. Shearson 2iciigage shall be entnied to collect all reasonable costs and expenses
incurred In pursuing the remedics provided in this Paragraph, including, Hut/aot limited 10, coun costs and reasonable attorncys’ foes.

Lender shall give notice to Borrower prior 1o accelerztion following Borioier’s breach of any covenant or agreement in 1his Security
Instrument (but not prior ta a2cceleration under paragraphs {6 and 17 unless applicsolc law provides otherwisc). The notice shall specily: {a)
the default; (b) the action required i@ cure the default: (€) a date, not fess than 30 d2(% from the date the notice is given 1o Borrawer, by which
the default must be cured; and {d) that faiture to cure the default on or before the date spegificd in the notice may fesull in aceeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Fropenty. The notice shall funther inform Barmower
of the right to reinstate 2fter accelcration and the right 10 assert in the foreciosure proceeding ttic non-cxistance of 2 default or any other defense
of Borrgwer 1o acceleration and foreclpsure. If the defaull is not curcd on or before the dawe (parified in the notice. Lender at its option may: J

>

require immediatc payment in full of all sums secured by this Security Instrumient without fuAbCr demand and may foreclose this Scourlty e
Instrument by judicial proceeding. Lender shaill be entitled 10 collect all expenses incurred in pursuirs the remedics provided in this paragraph m
19, including, but not llmited to, reasonable anorneys’ fees and costs of title evidence. N

PP o

Shearson Mongage shall deliver to ihe purchaser Shearson Morigage's deed conveying the Proporty =osold withowt any covenant Qpaed
warranty, express or implicd. The recitals in Shearson Morigage's deed shall be prima facic evidence of the tru'n of “he satements made thercin. Jesd
Shearson Morigage shall apply the proceeds of the sale in the following order: (a) 10 alf reasonable costs amd ey peroses of the sale, including, &1
hul not Hmiied 10, reasonable attomey's fees and costs of title evideace; (b) 10 all sums secured by this Morigase, “nd (¢} the cxcess, if any,

to the person or persons legailly entitled thereto.

To the extent permitied by law, we hereby waive the benefit of all homestead. dower. curtesy, appraiscment; 7 udtion, redemption,
reinstatement, stay, extension, examination, and moratorium faws now cxisting or hereafter enacted and any rigtht o have the Fropeny masshalled
upon any foreclosure.

I8. Assignment of Rents: Appointment of Recciver; Shearson Mortgage In Fosscssian As additional security hereunder, Mortgagor

hercby assigns v Shearson Morigage the rems of the Property, provided that Morngagor shall, prior 0 an acceleration ol the sums secured
by this Mortgage or abandonment of the Property, have the right © collect and rewin such renis as they becomic due and payable.

Upon an aceeleration of the sums secured by this Mortgage or abandonment of the Propeny. Shearson Mortgage, in person, by agem

ot by judicially appaintrd recelver shall be entitled 10 enter apon, take possession of and manage the Property and 1o collect the rents of 1the
Property including those past due. All rents collected by Shearson Mortgage or the receiver shali be applicd first to payment of the costs of
management of the Propeny and collection of reats, including. but not limited to, receiver’s fees, premiums on recefver's honds apd reasonable
attorneys’ fees, and then ta the sums secured by this Morigage. Shearson Morngage and the recciver shall be ligble 1o accoun only for those

rents actually recelved.

19. Reconveyance. Upon payment of all sums secured by this Mongage, Shearson Morigage shall execute and detiver 10 Mongagor an
fnstrument in recordabic form evidencing the satisfzcrion of this Mortgage. Mortgagor shall pay a)) costs and cxpenses incurrcd in conncction

with the prepzration and recording of such instrument.
20. Reguests for Notices. Mongagor requests that copics of any notlce of default and sale be sent 10 Mortgagor's residence address or
Mortgagor's address shown above.
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Recording R:qucslc(!hyki& I O F F I ‘ IAL I '3 )
e Shearson Lehman Hutton ) ‘
* ' Morngage Corporation 8 -
19000 MAC_ARTHUR BLVD. | 951 8415

P.0. BOX 2850

NEWPORT BEACH, CA 92658-9005
Anention: __ CMS_/ TOM VALENZUELA ~ ' - Space Above for Recorder's Use
Thlc Order No... 9 SY GO ' Loan No. __619206-8

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND MONTHLY PAYMENTS.

MORTGAGE
THIS MORTGAGE is made this ____11th __ day of October, 1989 . by and between
THOMAS F. LASKO AND BARBARA S. LASKO, HUSBAND AND WIFE, AS JOINT TENANTS

‘.

thereinafier, whether one or more, referred w as the “Mortgagor™), and shearson Lehman Mofigage Corporation
("'Shearsan Martgage'™'), a corporation organized and existing under the jaws of the State of Delaware, whose address Is 1201 E. Highland Avenue,
San Bernardino, Califcinia 92404, as Mortgagee hercunder.

1. The Agreemen? Morigagor and Shearson Morntgage have entered into a “Shearson Home Equity Credit Account Agreement of Revolving
Term Equity Loan Note” ofoven date herewith, as now existing or hereafier amended, renewed or exiended (the “Agreement”) pursuant to
which Shearson Mortgage ho. sstablished for Borrower's benefit (as the werm ‘Borrower™ is defined below) g credit zccount with Shearson
Martgage (the "Credit Accoune” ). The obligations of the Borrower under the Agreement are secured by this Morigage, and the Agreement conalns
provisions regarding, among ouliermings, advances, the revolving nature of credit, use of proceeds, promise to pay. maximum amounis of credit
ouistanding. loan advance proceduier. the variable interest rate, other finance charges and if applicable the payment of a balloon payment.
The Agreermnent s incorporated hereils by this reference and is made a part of the Morigage. The terms of the Agreement and any other agreement
between the parties ase expressly Inccrprated ino cach other and this Mortgage as though fully set forth therein and hercin. All caplmllzc@'
terms contained in this Mortgage, unless liicrwise specifically defined, have the same meaning 25 in the Agreement. All advances made pursuarl
1o the revolving credit arrangement, cstablishicrt under the Agreement shall have the same priority as if made at the ume of recording «f,

this Mortgage. s
2. Scourity In consideration of Shearson ddotgage cxiending credit pursuant o the Agreemicnt, and the funding thercof, and‘r
ather good and vatuable constderation the receipt and sufficiency of which is hereby acknowlcdged, Mortgagor irrevocably mortgugcs. granls""'
and conveys (o Shearson Morigage, its successors and arsigr s the following described property located in the County of '-;
State of IMinois; L4

SEE EXHIBIT "A®™ ATTACHED HERETO AND MALE A PART HEREOF.

SEE EXHIBIT "B" ATTACHED HERETO AND MADE A PiRY HEREOF. . pep1-0l RECORDING ' $14 GG
T#444 TRaN 1674 11,/01/8F 12:15:00

#E v E #—oF7-515415
COOX COUNTY RECUADER ‘

89518415

which has a pruperty address of:

170 FULLER LANE

(Street)

WINNETKA, ILLINOIS 60093
(Clty) (State and Zip Codc)

PIN. _05=21-411=032

TOGETHER with all improvements now or hereafter crected on such property, and all easemenis, rights, appurtenances, rents

{subject however to the rights and authorities given under this Mortgage to Shearson Mortgage to collect and apply such rents), Issucs, profis,
royalties, mineral, oll and gas rights and profits, whter, water rights, and watcr stock, and all fixiures aow or hercefler attached 10 such propesty,
all of which, Including replacements and additions theretq, shall be deemed to be and remain a pant of the property covered by this Morigage;
and all of the forcgoing, together with such property (or the Icasehold estate, If this Mortgage is on a leaschold) arc rc!crrcd e in 1this Mongage

as the “Property'; ) 9
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EXHIBIT 8
{Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Martgage Corporation
.. A MORTGAGE made by THOMAS F. LASKO ANG BARBARA S.
AND WIFE, to CITICORFP SAVINGS OF
LOAN

LASKO,
ILLINOIS, A FEDERAL SAVINGS AND
ASSCCIATION to secure payment of £208,000.00 dacea

HUSBAND
12, 1985 and recorged AUGUST 20, 1985 as Document No. B5-154614,

AUGLST

Junior tiens to Shearson Lehman i cvon Mortgage Corporation
~NONE-~
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