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of loss il not made promptly hy Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss direcily to the Mortgagee instead of o the
Mortgagor and the Mortgagee jointly. and the insurance proceeds.
ot any part thereof, may be applied by the Mortgagee a1 its option
either to the reduction of the indebtedness hereby secured or Lo the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right. title and interest of the Mortgagor in and fo any insurance
policies then in force shall pass to the purchaser ar graniee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a pubiic use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full azunt of indebtedness upon this Mortgage,
and the Note secured heicoy remaining unpaid, are hereby assigned
by the Mortgagor 1o the J{or:zagee and shall be paid forthwith 10
the Mortgagee (0 be appliec b; it on account of the indebtedness
secured hereby, whether due 70 A

The Mortgagor Further Agrees 1hat siould this morigage and
the note secused hereby not be eligiblefo! insurance under the
National Housing Act, within o days
from the date hereof (written statement of ar'y offizer of the
Depariment of Housing and Urban Developmen’ or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent 10 the g9a dsys’
time from the date of this mortgage. declining to insure 83’4 _noge
and this mortgage being deemed conclusive proof of such ineligvili-
1y). the Mortgagee or the holder of the note may. at its optior..
declare 2! sums secured hereby immediately due and payable. Not.
withsianding the foregoing. this option may not be exercised by thy
Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's {ailure to remit the Na-
tional Housing Act is due to the Mortgagee's failure 1o remit the
mortgage insurance premium to the Depariment of Housing and

Urban Development.

in the Event of default in making any menthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, al the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due. the Mortgagee shall have the right immedialely 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and withou: notice 1o the said Mongagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by 1he owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possessian of the premises. or
appoint a receiver for the benefit of the Marlgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such fareclosure suit and, in case of sale and a defi-
ciency, during the full statmory period of redemption, and such
rents, issues, and profits when collected may be applied toward the

yment of the indebtedness, costs, taxes. insurance, and other
ﬂ:ml necessary for the protection and preservation of the propetly.

Whenever the sgid Mortgages shall be placed in possession of
the above described premises under an order of a court in which
an aclion is pending o foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insuyrance in such amounts as shall have been re-
quired by the Mortgagee; Jease the said premises to the Mor:-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove dexcrived; and employ other
persons and expend fiself such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity. a reasonable sum shali be
allowed for the solicitor’s fees. and stenograpl.crs’ fees of the
complainant in such proceeding, and also for all oullays for
documentary évidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shalf be
made a pany thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties, for services in
such suit or proceedings. shail be a further lien and charge upon
the said premises under this mortgage, and 2l such expenses
shail become so much additional indebiedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Afl the costs of such suit or
Juns, advertising. sale, and conveyance, including attorneys’,
saiiritors’, and stenographers’ fees, outlays for documentary
eviozaes and cost of said absiract and examination of tithe; {2)
alt the morcvs advanced by the Mortgagee. if any, for the pur-
pose authorize? in the morigage with inlerest on such advances
at the rate set forziin the note secured hereby, from the time
such advances are mag's; {3) all the accrued interes! remaining
unpaid on the ingchierdness hereby secured; and i4) all the said
principal money reminiie unpaid. The overplus of the proceeds
of the sale, il any, shallchrs be paid to the Mortgagor.

{f the Mortgagor shall pay (a1 note at the time and in the
manaer aloresaid and shall abide by, comply with, and duly per-
form all the covenanis and agreemunts Jsszin, then this con
veyance shall be null and void and Morgrgee will, within thirty
(30) days after written demand therefor by wfoetgagor, execute a
release or satisfaction of this mortgage, and Mo-teagor hereby
waives the benefits of all statutes or Jaws which izquire the
earlier execution or delivery of such release or satisfaction by
Morigagee.

YA

It is Expressly Agreed that no extension of the time for pay- 3
ment of the debt hereby secured given by the Morigagee 10 any =~ ™
successor in interest of the Mortgagor shall operate (0 release, in
any manner, the original liability of the Mortgagor.

The Cavenants Herein Contained shall bind. and the benefits
and advantages shall inure, tv the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include 1he plural, the
plural the singular, and the masculine gender shall include the
feminine.
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89518447

State of llinois FHA Com Mo,
131:5851502
Mortgage
This Indenture, made this 19 day of October 1969 between
Thomas £. Porzel: a single man & Mary K. Rose: & widow
» Mortgagor, and
Liberty Mortgage Corporation _
Iliinois . Mortgages.

& corporation organized and existing under the laws of

Witnesseth; That whereas the Morigagor is justly indebted to the Mort, , as is evi by ¢ beari
date herewith, in the principal sum of F 1ty Eight Thousand Two Hundred TR PRERL Y R B
Dollars ¢ 58,283.00 )

per centum (3 0, 50 %’Wmmﬂ!unpﬁdmumﬂfnﬂ,mdrrudcmyablcwtheordqortheMongaaxniuommm
400 $. Green, Suite G, Chicago, Illinols 60607 o
at such other place as the hobir rav designate in writing, and defivered; the said principal end interest being payable in monthly instafiments of

Five Hundred Thifty Three & 14/100
Dollars (8533.14 )

on the first day of December , 1989 , and a like sum on the first day of each and every month thereafter until the note
it fully paid, except that the final paymem o principal and interest, if not sooner paid, shall be due and peyable on the first day
of September L2019,

Now, Therefore, the said Mortaagor, for the better 50041 of the payment of the said principal sum of money and interest and the performance
of the covenants and agresments herein contained, does by e presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being & ©»=.county of Copk $NE o,
and the State of Ilinois, to wit: A

Lot 228 in Chateaux Campagne Subdivisiep, Unit No. $-3, being & part of

the West 1/2 of the South East % of Sectirn 35, Township 26 N., Range 13

East of the 3rd Principal Meridian all in.{4nk County, Illinois, accordin

to the plat thereof recorded July 23, 1974 #< Document Number 2279021,}}.- %
i
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Commonly known as: 18005 Chantilly Lane, Hazei-Crest, IL 60429

el

N 8951644 ~

R b R e ST - ; R

M0 b E »—89-51
COOK COUNTY RECORDER \ “

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

Tivis form ls used In connection with mortgages insured under the one- to four-lamily progrems of the Nationel Housing Act which require
a One-Tims Mortgage Insurance Premium payment {including sections 203(b} and (1)) In scoordance with the regulations for those progtams.

HUD-92118-M.1 (9-88 Editioni
24 CFR 203.17(s)
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