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Credit Agnl';cmém. shal) becomela't{ditluh!l in cbt!d_ncsls_of !o&)(n! s/acbm'y th‘%mgﬁwmgr and Lender agree to other

tertns of payment, such amounts shall be payable upon notice fram Lender 10 Borfower requesting payment thereof. Nothing contained in this
paragraph 7 shall sequire Lender to incur any expense of take uny action hereunder. Any aclion taken by Lender under this paragraph shall not
cure any breach Borrower may have committed of any covensn or agreement undor this Mortgnge. Borrower ugreesthat Lender is subrogated
to a1} of the rights and remedies of sny prior Jicm#‘aq paren pf ANy paynent by, Lenader 10 such lienor,

8, Inspection. Lender may make or causé To be ag:fggonghlc entries upon and inspections of the Property, provided that Lender
shall give Borrower notice priof to any such inspection spedfiving vealofibié Taute therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds ol any award orclmﬂ-w% direst pr consequential, in connectien with any condemnation or
other taking of the Propenty, or part thereof. or for conveyanc jeu'of cor‘adcrhﬂa'lfon. are hereby assigned and shall be paid 1o Lender, 1o the
extent of any indebtedness under the Credit Agreement. subject to the terms of any mortgage, deed of trust or othier security agreement with a
lien which has priority over this Morigage. .

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization of
the sums secured by this Mongage granted by Lender to any sucoessor in interest of Borrower shall not operate to release, in any maaner, the
ligbility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor o refuse 1o extend lime for payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand
made by the oniginal Borrower and Borrower™s successors in interest. Any forbearance by Lender in exercising any night or remedy hereunder,
or otherwise zfforded by applicable law, shalf not be @ waiver of or preclude the exercise of any such right or remedy.

11, Successo{s and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements herein contained shall bind,
snd the rights hereunisr hall 1nure to, the respective successots and assigns of Lender and Borrower, subject to the provisions of paragraph 2!
hereof. All covenants aia agreements of Borrower shall be jeint and several. Any Borrower who co-signs this Mortgage, but does no! execute
the Credit Agreement, (<) i+-2o-signing this Mortgage only to mornigage, grant and convey that Borrower's interest in the Property to Lender
under the 1esms of this Mortwspa. (b)is not personally huble under the Credit Agreement or under 1his Morigage, and (c) agrees that Lender and
any other Borrower hereund=” may agree to extend, modify, forbear, or make any other sccommodations nr amendments with regard to the
terms of this Mortgage or the Cred't Agreement, without that Borrower’s consent and without releasing that Borrower or modifying this
Mortgage as to thar Borrower's intzicstin the Property.

12.  Notice. Except for any novice requited undes applicable law o be given in another manner, (a)any natice to Borrower provided for
in this Mortgage shall be given by delivciing it or by mailing such notice by certified mail addressed 10 Borrower at the Property Address or a!
such other address as Borrower may designiie by ratice 1o Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail 10 Lender's address siated herein or 10 suchOther address as Lender may designate by notice to Borrower as provided herein. Any riotice
provided for in this Mortgage shali be deemed to Fave Been given 1o Borrower or Lender when given in the menner designated herein.

13, Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the Jaws of the jurisdiction in which the
Property is located. The foregoing sentence shalt not linuat 1ae applicability of Federal law 10 this Mongage. In the event that any provision or
cluuse of this Martgage or the Credit Agreement conflicts with iprlicable Jaw, such conflict shall not affect other provisions of this Morigage of
the Credit Agreement which can be given effect without the cor,'isling provision, and o this end Lhe provisions of this Morigage and the Credit
Agreement are declarcd to be severable. As used herein, “costs,” “exranses™ and “anorneys’ fees” include alf sumsto the extent not prohibited
by applicable law or fimited herein.

14.  Prior Morigage or Deed of Trust; Modification; Future Advarce, Borrower shall not enter into any agreement with the holder of any
morigage, deed of trust or other sceurity agreement which has pnoriy-over this Mortgage by which that security agreement is modilied,
amended, extended, ot renewed, without the priar writien consent of the LeaZer: Borrower shall neither request nor aceept any future advance

under a prior morigage, deed of (rust, or other sccurily agreement without the/grior written consent of Lender.
15.  Borcower's Copy. Borrower shalf be furnished a copy of ihe Credit Ag.ee:nent and a conformed copy of this Morigage at the time of

execulion of after recordation hereof.

16, Rehabifitation Loan Agreement. Borrower shall fulfilt all of Borrower's obli; atiows under any home rehabilitation, improvement,
fepair, of other loan agreement which Borrower may enter into with Leader, Lender, a1 Ledar's oplion, may require Horrower to execute and
deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, ciaims.or defenyes v hich Borrower may have againat parties who
supply labor, materials or services in cannection with improvements made to the Property. '

17
as to all sums secured by this Mortgage,

15, Walver of Statutes of Limiution, Borrower hereby waives, 1o the full extent permitted by law, statziss of limitation as a defense to
any demand or obligation secured by this Mortgage.

19.  Merger. There shall be no mesger of the interest of estate creale
any time held by or for the benefit of Lender in any capacily, withoul the written consent of Lender.

20. Notice of Transfer of the Properiy; Advances after Transfer, Borrower shall give notice to Lender, as provided in paragraph 12

herzaf, priot 10 any sale or transics of all or part of the Property orany rightsin the Property. Any person to whom all or past of the Property of- -
any right in the Property issold or transferred also shall be obligated 10 give notice to Lendet, as pravided in paragraph 12 hereof, prompily afipe,

L

such transfer.
All amounts advanced under the Credit Agreement, up 1o the Maximum Principal Balance, aresecured

to Lender, given in accordance with paragraph 12 hereof, that such sale or transfer has occurred, Even if Borrower translers the Propenty,
Borrower will continue to be obligated under the Credit Agreement and this Morigage unless Lender releases Borrower in writing. As a
condition 10 Lender's consent to any prapased transfer or as # condition to \he release of Borrower, Lender may require that the person to whom
the Property is translerred sign an assumption agreement satisfactory 10 Lender and Lender may impose an assumption fee. The assumption
agreemeni will nol entitle the person signing il to receive advances under the Credit Agreement,

21.  Transler of the Property. Subject to applicable law. Lender shall have the right to acceleraie, that is, 1o demand immediale payment
in full of all sums secured by this Morigage or Deed of Trust, if Borrower, without the written consent of Lender, selis or Irunsfers all or part of
the Property of any rights in the Property.

If Lender excrcises the option to accelerate, Lender shall give Borrower nolice of acceleration in accordance with paragraph i2
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. I Borrower fails Lo pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by paragraph 22 hereof, .

Waiver of Homestead Exemption. Ta the exteni permitted by law, Borrower hereby waivs thie benefit of the homestzad exemption '

d by this Mortgage with any other interesc o7 estate inthe Propertyat

by this Mortgage, whelfér:
advanced before or after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days after notice,,
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SPATE ABOV E THIS LINT FOR RECORDERS IRY

MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS U\'DER A (‘RED]T
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST,

THIS MORTGASF is made this . 6th day of October 1989,
between the Morigagor, _Pandall J. Kostka and M.

2 . ’ (herein “Borrower'),
MeadCwr, Credit Union ,

and the Morigagee,

2 corporation organized and exissing under the laws of .the State of Illinois
whose address is _1801-A Hicks Raad, Rolling Meadows. Illinojs 60008
N

2EPT-BY RELORBING (herein “Lender). 819 &6

=1

1#4444  TRAN 1077 11/01/87 12.51

WHEREAS, Bortower is indebted to Lender 2z descnibed in this paragraph; . BB tE %-09-518477F
Coor. LOUNTY RECORDER

TO SECURE 10 Lender:
(1)  The repayment of all indebtedness due anc to become due under the terms and conditions of the LOANLINER® Home Equity

Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and all
modificatioms, amendments, extensions and renzwzis thereof (herein "Credit Agreement”). Lender has agreed to make advanees \o
Horrower undet the terms of the Credit Agreemen., which advances will be of 8 revolving nature and may be made, repaid, und
remade [rom time to time. Borrower and Lender cont /mpi e & series of advances tobe; segured by this Mongage. The total our-
standing principa) balance owing at any one time unocs #he Credit Agreement (not including finance charges thereon a1 & rate
which will vary from time to time, and any other cherges »rd collection costs which may be owing from time ta time under the

Credit Agreement) shall not exceed . ElfLy Thansand 2

(6_20.000,00~====), That sum is referred to herein as lh' $aximum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebiedness under tae Credit Agreement, if not soongr p.ud ls due and payable

years from the date of this Mortgage.
{2) The payment of all other sums advanced in accordance herewith to protent the security of this Mongage, with ﬁmmcc charges

thereon a1 a varigble rate as described in the Credit Agreement.
(3) The performance of the covenants and agreements of Borrower herein containeq,

BORROWER does hereby mortgage, grant and convey to Lender :he following dessiiS2d. property located in the County q&
, State of Illinois C:
[l

Lot 15 in Block 19 in Poplar Hills Unit No. 4, being & Subdivisicn of part of the E
Southeast % of Section 24, Township 42 North, Range 2, East of the ‘Tiird Principal 4
Meridian, and a part of the Southwest % of Section 19, Township 42 Norta. Range 10, = 73
East of the Third Principal Meridian,a ccording to the plat thereof recorded in the 'b
Recorder's Office of Cook County, Illinois, on May 10, 1978 as Document No. 24358401,

in Cook County, Illinois.

T

80518472

PIN: 02-19-326-015

which has the address of 4118 Crimson Drive —

I'bff'm-n Estateg_ Illinois 60195 {hﬂ'ﬂﬂ “P!‘Opcﬂy Addfﬂ““);
Cay) Biaie} {ap Code)

TOGETHER with 2l] the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and fixtures,
al! of which shall be deemed to be and remain a part of the propenty covered by this Mortgage; and al) of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred 10 as the “Propeny.”

STOPYRIGHT CUDIS INSURANCE SOCIETY, ING., 198384, ALL RIGHTS RESERVED

CMIG 7-80-012 (+-84) IL
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