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TULS INDENTURE, made October 27, 1989 , 19, between -
Alfonso Martinez and Ruth Martinez, his wife

(herein relfcrred to ns 'ltortgagors™), , ond

BAIK OF CHICAGO, a banking corporation organlzed under the laws of the State of Illinois,

dolopg business in Chicago, Illinois, Lender, (herein referred to aos "Hortpapee™), .~

S

W1TNESSETI g
4+ kb

by a certoin

THAT WILREAS Mortgapors are justly imdebted to Mortgagee as evldencéd
deltvered to

Siccured Busiaess Note, of even date herewith executed by Mortgagors and
Hortpagee riod by which Note Mortgagors promise to pay to the order of Hoannch on dnmond

at ltesa oflier fn Chicapo, 1llincis the principal sum of

®ATWENTY-FIVE A“HOUSAND AND NO/100*%%
(_$25,000.00 3 Dollars, together with interest

balauce from tlrc_ i~ time unpald at the initial rate of
X per anuum above the prime commercianl rate of this

varlable rate thercaltsr of 2.00
changed on the day or days sald prime commerclal rate is "chonged

Mortgapee such rate to Lo
and with ioterest afCe/ _maturity at a varlable rate of .00 ___ % above sald prime
Unless and until dcmnndlls

commercial rate (hereliw referred to as "Alter Maturfity Rote'').
made umder sald Hote, all (nterest shall be poid monthly ¥ S et

HOW, THEREFORE, the Hortgaogous to secure the payment of safid Note in accordance with
les teorms and the teems, provicdons and limitations of this Hortgage, mul nll extensions
and rencwnls Lhercol, and for the' Chrther purpose of sccurlng the payment of any and all
oblinntions, Iudvhteducns and liabilitles of nuy ond every kind now or herealter owlng and
to beceme due from Lhe Hortgagors or-ary of them to the Mortgagee or to the holder of sold
the Mortgngee durlng the .term of this nmortpape, lowsoover
created, lpcurrwd, evideuced, acqulred or/arising, whether under the Note or this mortgoge
or under any other Instrument, obligation, coutract or agreement of any ained every kind now
or herenfter exlsting or entered into betwezn the Mortgogors or auy of them ond the
Nortgagee or otherwise and whether direct indirect, primary, secondary,  fixed - or
contingent, topcther with interest and chorges’ ng)provided in sald Neote and in any other
agreements made hy ond between the parties herela; jand including all present and - future
indebtedrness locurred or oarising by resson of the guscantee to Mortgapgee by Hortrngora or
any of them of present or [uture indebtedness or ~ohligations of third poarties-

Hortgagee, and of present and future indebteduess ocriginally owing by Hortgagors or any of
them to third parties and assigned by said third parties to MHortgagee, and any and 'all
rencwals or extensions of any of the foregelng, and the jerformance of Lhe covenants tand
ngreements hereln contalucd, by the Mortgagors to be perforried;, and also in conaldetatlon
of Une Uollar in hLand paid, the receipt whereof is hereby acknowledped,:® do by :these

presents mortpage and warrant to the Mortgogee, its successors and sgsibnc, the following
Cook : = : ond- State : of

thereon [rom date on the prlnecipal
2 per anuum and at the

Hete or to the Assignee of

deseribed Real Estate ia the County of
1llinois, to wit: . : N Y
1oinpan
T
. : '-_",’;L ‘
Lot 14, 15, and 16 in Block 16 in Parkholme, being a subdivision fo Blesk 14 :; tuimur
of Grant Land Associstion resubdivision in Section 21, Township 39 North,. -»lif3.4hb
“Range 13, East of the Third Prineipal Merician, in Cook County, Illinois TR N3
; v by o
cSEn tppa

Commonly known as: 1826’8 Cicero, Cicero, Illinois
CLEE T

' 'grar -1 KECORDING

PIN: 12-21-415-034§affect8 Lot 14) . 1
16-21-415-035(affects Lot 15)’ . T¥333% TRaN 9755 ‘
16-21-415-036(affects Lot 16) . 34;?3 Rl 11/01%3;2;3762
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whicli, with the property herefnalter deacribed, 18 refecrred to heredn asn Lhe "prnmiaﬂs"j
. 7 e FEY

’
fmprovements, Leuemcutsq‘ enaementa, [ixturea and pppurtenances

TUGETHER wilth all
issues and prglfits thereof for so long amd during all

thereto belonptnyg, and all rents,

6.25,
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" . puch times as lortgagors may be entitled therero {which are pledged primacily ond on a
parity with safd real estate and wnot secondarily), and all apporstus, equipment orc

articles now or hereafter therefin or thareon used ro supply hent, gas, alfr conditioning,

refrigerarion {whether single units ar centraliy controliled), awd

nower,
sereens, window shades, storm

water, light,
. ventilatian, Including {without restricting the foregoing),
Y0 doors and wimlows, fleer coeverings, awnings, stoves oad water hoaters. All of 1he
" ~foregoing are declared to be a porc of said resl estate whether physically acrached
i ..thereto or not, and it s agreed that all similar apparatus, equipment or arcicles
¥ . hereafter placed on the premises by che Morrgagers or thefr successors, shall be

¥ ' Yeonsidered as constituclng part of the real estate.
[ (v A RaTole g my A

SR

{1 TO HAVE AND TO HOLD the premises unto the Hortgagee, Its suecesuors and assigns,
forever, far thre purposes hevein set forth, free from all rvights and benef{ts uader snd by
virtue of the Homescead Exemption Laws of the State of Illinols, which sald righcs and

, benefies the Martgagors do hereby expressly release and waive.

~ .. This Moustpape conaists of & pages. The covenants, conditions and provisfons lfscud
I below anong wt.ier things, require Mortgagors to keep the premises In repafr, fosured and
"Eree of licns aud ta pay and discharge prior liens and roxes, provide that (f not pald by
“"Mortgngercs, the essts of such repairs, iInsurance, prior Yens and vares paild by Mortpgagee

] constitute additisnnl indebtedness secnrod hereby, provide for tuax and fnsuvance deposits,

- Eor ncceleractan’ &l ;mpturity of the Note and foreclosure hereof iIn caue of defaulc and for
;-thc s allovance of Morigagee“s attorneys”® fees and expenses of foreclosure, and dre
i Incorporated fereln "by o reference, ave a part herveof, oand shall be biadieg on the
Q,Hartgngors nnd those claswing through them.
“L-C¥,In the oevent Marcgagors-sell or convey the premises, or {f the ticle thereto or any
. interest legal or equftable /tlierein shall become vested Iin any manner whatsaeever In any
L rather person or persons othér rhan Mortgagers, or 1f{ Morigagors is a trust In persons
;¢ othrer  thon Mortgagors”s benefiicliries, Mortgagee shall have the option of declaring
1 immediately duc and payable all ungafd balsnces on the Note and enforciog the provisfon of
{ this morrguyge with respect thereto .wrless prior to such sale or conveyance llorcgagee shall
theroto in writing and <che prospective purchasers aor pgrantces shall have

..~ have consented
i, executed n written agrecment in form satisfactory to the Mortgagee assuming and agreeclog
to be hound by the terms ond condftions of suid Nore and this Mortgage.

PR S AR AN
+. COVENANTS, COuDITIDHS AND PROVISTIONS:
!y tnm- Ve _ Mortgagors covenant and agree (1) /‘fo pay sald Indebredness and
‘thareon as herein and In sald Note or other eviurnpe thercof provided, nr according to any
+ agreement oxtunding cthe time of peyment thereof; (2} To pay when due anmd before auy
.penafty attaches thereco all taxes, specisl taxes, specilal asscessmencs, water charges, awl
3 Bewer service charges ogalnst the premises (inciudirg. those herctofare due), aund o
st Eurnish Morcgapee, opon request, duplicate receipts thirelsr, and all such {tems extended
be conclusively deemed valid Ffor the purpose of (his

"1-against  sald premises shall
{3) To keep the iImprovements now or hercaftec. upon satd premfses fnsurcd

i, firequiremcnt;
VY siapainst damage by fire, and such ocher hazards as the Mortgages may reguire to he {nsared
: ‘t-ngafnst; and to provide liab{lity insurance and such other insirance as the Hortgagee may
T Herenpuire, runtil sald Indebredness 1is fully paid, or in cnee 'of foruclosare, uacil
a ;expiration of the period of redemptiocn, for the full fasurable voiwe thereof, In such
‘ ‘.eompanies, and in such form 88 shall be sotisfactory to the Mor gmeu; such insurance
polfcies shal)l remain wicth che Mortgagee during said perfod or periada o and contain the
and fn

usual clause satlafacrory to the Mortgagee making them payable to the Portgagee;
the certificate of saie, owner of any
case of loss

case of foreclosure sale payable to the owner of
defieclency, any recelver or redemptioner, or any grantee In a deed; awd 4

nunder such pelicfces, the Hortgagee I8 authorized to adjust, colicce and compromise, In fts
discretion, all clalms thereunder and to execute and deliver on behall ol (he MHortgagory
a1l neceasary proofs of loss, recefipts, vouchers, releases and acquittances required toa he
signed by the fnsurance companies, and the Mortgagors agree to siga, wpon demand, all
receipes, vouchers and releases required of them toe be signed by ithe Hertgagee for such
purpoesc; and the Mortgagee 1s authorized to apply the proceeds of any {nsarance claim to

the restoratlion of the premises or upon rthe indebtedness hereby securcd §n fts discretion,
pityments shall continue uncil said indebtedness 1s pald in Full; (4
to commence and promptly complere the rebuflding

hereafter on sald prewmises, unless

the {ncerest

but monthly
Immediarely aftcer destrucclion ar damage,

or restotation of buildings and improvements now or
Morrgoyee clects to apply on the indebredness sacured hereby the procewds of any Insurance
covering such destruction or damage; {5} To keep satd premises fn pgood condicion and
repalr, without waste, and free from any mechanies” or other len or claim of lien not
cxpressly subordinated In writing tb-the lien hereof; {6) Hot to make, saffer or perndt

any unlauwful nse of er any nulsance to exist on said presmises not to Jdimfnfsh nor fmpafr
{?) To comply with a1l requircments of law with

i
permic, withom

6518762

fte value by any »ncr or omfasfon cao act;

" respect to the premises and the use thereof;]
the wricten permfsslon of the Mortgagee being first had and ohtalfned, {a) any use of the

preafses for any purpoge other than that for which 1t §s now used, (h) any alteratlons of
apparatug, appurcenances, fixtures or equipment now or hereafter upon

(8) Mot to mnke, suffer or

* the fmprovements,

Lo babipe © L
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taw. isald premizses, (e) ooy purchose on condfitionanl sole, leasc or agreccment

crde ' I8 reserved in Lhe vendor, of ony aepparatus, fixturea or equipment to be ploaced in or upun
premises; (9) To pny Lhe - premlums on® Hortgnpe

o, any L bulldioags or dmprovaments ou paid
an op Cuatanty  lonsurapnce coverdngy this wmovtgage - whea requleed by Hortpgspgee - pursuant Lo fta
and (10) Ta pay when due any indcbtedness :which may be secured by a
msl)i bit

Twiny Wrtitten commitiment;

wn, llen or chacpge wpon the premlses, superior to the llea hereof, and upen ll.-cclpt,

Hepy Sotisfoctory cvidence of the discharge of such prior licu to Hurtbnrcc. -

any 2. In additton to any monthly ‘payments of principel aund ifnterest pnynhlo nudcr the
te pay 'te the

the llote ound the discretion of hortgagere, the Horlpapors npmive )
wiicin requesled by the holder of the llote, such suwms ng may be

establishing a reserve [for Che paymeat . of premiums on
other hozards ns ghall ‘be required {wrrewmder coverfng
taxes nud speclal asscsswents accrulng on
the Hote); such sums tu be licld by 1he
far the payment ol such premlums,
or. not complied with
to pny such premlums,

hut.
a)i4y tetms  of
holder of the {tute,
s Bpeciited fov the purpose of
airoypollcles of [lce Lnsurance and such
JagerLhe morvgnied property, ond foc the payment of
ithe property. (nll as estimated by the holder of
thae Mote without any allovance for fnterest,
cperkial oassessments provided that such request whather
coustrued to affect the obligotlions of the mortpapors

tlre mortgapged premblses lusuved opniust loss or
special

4

vE
123 holder of
2yu-tades ond
ublishall not be
sy, toxes and Speceisli onssessnents, ond to keep
mavidamage by [lre oo lighendng. 1£, however, payments mnde
v4a assessments nmml fnsuriance premlums shall not be sufficlent to pay the amounlts vecessary nas
~wb they s bocome dua, tura the Hoctgagors shail pay rthe »necesgiary nawount to make up the
pdeficiancy. 1f amountd rollected for the purpose anferessid exeeed the amount necessary to
* wromake such paywent, such Cxcegs shall be credited on aulsequent pnymcnts fur Lhese purposes
i. to be made by Hoctgapors. : . L
t4puida e o Hlortpgngore agrea LlLai Hgttgagcc nmy cmploy coutisel lor odvice or ether Jepal
7o sorvice nt the flortgagee s discricion 1n councction with any dlgpute ps Lo the dJebt heraby
or ony litipation to which the Hortgapgee may e
sffect the tltle to the property
sald debt or licen and nay

hereumtler {or Ltaxes,

{d}sccured or Lhe llen of thlg ln:trument,
sadimada . a party on occount of . this/ llen ar which may
fwtebtedness liereby scruved or which may affect

yolrsecuring the
¢ rensonpble atrorney”™s fees so fncurre?.shall be added to aud be a part ol the debt bereby
. secured.  Any costs and expenses reasorably incurred in the foreclosure of this mortgage
Ly, and eale of the property secuting the safie pnd fn counectlon with eny other dispute or
ey litfgacion nffecting sold debt or lien, lacluding reasonably estiwmnted amounts to conclude

. All such

shall be added to and be & port of the debt hereby securad.
4 , . ond if wot pald

v the transactlon,
o tmounts shall be paysble by the Mortgagors te/ the Mortgagee on. demand
any duecree vur judgmant 8z va pork of. satd martpape debt aund ghall

Ehalt be lucluded 1n
ulﬂcludc Intevest ot thie After Haturlly Rate. .. o
but need pot, make ony payment oc

.n.,‘A44. {u case of defaulc thereln, Martgagee moy
“perform any act hereln requlred of Hortgagors in any fors-and manner deemed expedicnt, and
but wpeed neot, moke full or partlal paymentes of pilacipsl or lInterest -on prioc
compromise rc_settle any tax llen oc other

1

and pucchase, discharge,
ptlor Iten or tltle or claim thereof, or redeem from any tax sale or Iovifclture offectling

nnld premises o contest sny tox or assessment. All moueys raii for nny of the purposcs

"hereln autherfzed and all expenses pald or liIncurred in conacccizn therewlth,
ZnLtorucya' fees, aud any other moneys asdvanced by tortgagee in it@ discretion to

the premlses and the lien hereof, shall Le so much addftional fndolieduuss sceured liercby
“oud shall Lecome Immediately due and payable without netice ond witd

““the After Haturity Rnte.
Fany “right nccrulng to it om account

Horlhngors.

L5, hHortpapne making nuy pnyment heraby nuLhorJ:cd relating lo taxus or _c3sessmeontn,
mny Jdo "Bo accurdlng to weny bLill, stotement or aeotlmate procured from (he upproprlote
public office wlthout 1nquiry fnto the esceurncy of euch LILL, statewment oc estimate or

tax llen or tltie or clalm

Jate the valldlty of any tax, assessment,; sale, forfelture,
to Hurtgngérs{

‘thereof.
‘T - 6, At Lhe option of the llortgagee and without demand upon or notlce
‘all unpald indebtoedacess sccured by this Mortpage sholl, potwithstandiong nnything {n the
Hote or fn Lhla Hoclpnge to the conbrary, hecome due and payable when defonle, shall occur
awd cantinue for three days ln the pecrformance of puny other sgreement ol the liortpapors
heretu contalned, : :
7. In the event that Nortgagors or either af them (a) consent to Lhe appolntment of

o recafver, teuntee, or liquldator of all or a substantfal pnart of Hortpnponrs”™ assets, or

(L) be adjudlcated o bonkrupt or insalvent, or flle a voluntary petltion in bankruptey, or
adint o weltdnug thele lnablitty te pay debts ne they bacoma due, or (e} make n pgencral *

¢ naurguwer gseeklup

noslgument f{or the boneftt of cred{tors, or Cd) (ile a petltlion
or to tohe advautago of wny ‘lusolvaucy low,

reorganizatfon or arcangement with credltors,

ov, (e) file nan nuswver admlitting the materflal allegatfons of a petition [lled apgalust
llortpagors I any baukcuptey, reorgonizatlon, or iusolvency procaedlap, or () toke nny
nctlion [or the purpose of cffecting any of the facepolug, or (gl auy evider, Judgment or
decree shall Le enteecud upen on popplicotlion of a creditor of the Hurtgapers by o court of

., FAOY,
. encumbrances, tf any,

Inclueding
f'rotect

03 b walver of ¢

of any default hereuwnder

competent Jurisdicecion approving n peticion seeking appolntment of o reccelver or trustee
ol all or a substantinl part of the Hortgagors” assets amd such order, Jinlgment or *decree

3 of &

fnterest thereon at

inaction of Hortgapgee shall pever be consfdated
an the® part of the




]
ehall contlinue unstayed nud In effect for any period of 30 consceutlve days, theholdee of
. the lote may doeclore the Note forthwith <due aud poyable, whercupon the princlipol and
fnterest occiuwdt on the Hote ond oll other sums hereby secured, shall hecowme forthuwlth duc
and payable os If oll of the sald sums of money were ociginolly stipulated to be pafd ou
such dute; awml Lhercupon the Hortgagee without wotice ocr demand, may prouccute o sult nt
law oud/or in equity as £€ all moncy secured hereby hnd matucved prior Lo Its fastitution.
. Furthermore, §f fureclosure proceedings should be instituted sgnfost the promises upen any
other llen or claim, the Horgagee moy at its option immedlotely upon [ustitulion of such”
’ suft or durinyg the pemndency thereof declare thls Hortgage and the fndebtecdness secureil
tereby due awd payable forthwith and may ot {ts option proceed Lo foreclosure this

lloctgnge. i
“tien the lodebtedness hereby secured ghall become duce whether by demand,

8.

acceleratfon ov wtheruise, Hovtgagee shall have the right to foreclose the lien hercol, ifn
to foreclose the lien hereof, there sholl, be alloved and inciuded as additlional
Imlebtedness In Lhe decree for sale all expetditures sud expensces which may be paid or
fncurred hy or un belinlf of Hortgagee for attorneys” fees, appralsers” [ecs, outlays for
dotumentary and cxpert evidence, stenographers” charges, publicatlion couts aund costs
(uhich moy (ue eutimated as to items to be expended after entry of the ducrve) of procaring

title scorches and examinations, guarantec pulicies, Torrens
regpect to title as luvrtgonpee may "deem

any sult

all such abscracts of title,
similar dota and assurances with

' cortllicates art
to be reasonally necessory either to prosecute such suft or to evidence Lo bldders at aay
Vind pursuant to such decree the true condltfon of the titie or the valuc
expendltures and expenses of the nature In this paragraph mentfoncd
additional {ndebtedness secured hereby amd Jumediately due - amd
thereon at the After Maturity Rote, when patd or dncurred by
(a}, any proceeding, including probate uand bavkruptey
a poarty, elther ag plaintif{, clalmant or
hereby secured: or (L)

sale wvhich may b
of the premiscs. Wl

shall become so  much
! payable with {Intecrest

Hortgnpgee dn  comnccticn with
proceedings, to which Horijagee wiiall be
of “2u's Hortgage or any indebtedneso

defendant, by ruasen
preparations for the defense of -cuy threatened suit ot procceding which might affeet “the
premlses or the securlty hereof whether or net actually commenced; or (e¢) pieparatlons {orc
the commencement of ony sult for tive foreclosure hercof ofter osccrual of such right to
foreclose whethuee or not actuwally curaonced. L d

%9, The proceeds of any foreclosvce sale of the premises sholl be distributed "and
applled In the following order of priGiity: First, on accdunt of all costs and expenses
{ucident to the foreclosure proceedings, facluding sll such ftems os are wentloned In the
precedtlng parapraph  hereof; second, all other ftems which umler (he teorms ' heteul
constitute socured indebtedness addictional (co that evidenced by the Nole with 1uterest
thereon as hevetn provided; third, all princZpel and interest remaluing uwnpald on'the
Hotej fourth, any surplus to Mertgagors, their ile’rd, lepgal representatives or asslgus, o3
. . I . |

their rights may appeor.-
10. Upon, or ot any time after the filing of Lvft to foreclose this Hortgage, "the
satd premises. ° Such

Court dn - ubielr such sult {s flled may sppeint “a rezciver of

nppofntment may be made either before or after sale, withoui notice, without rcga:d'toflhe
the time of oppYicotion for nmuch recelver aml .

solveney or "Insalvency of Mortgagors ot
ulthout regard to the then value of the prewmises or whevler the same shall be then
vccepled as a homestend er not, sund the Hortgagee may be appotantid as such tecelver. ® Such

tecelver shall have power to collect the rents, 1ssues and profits of said premlses durlog
the pendeney of such foreclogure :sult oud, in case of o sale nnd 4 Jeficlency, durlug the
"3 [ull statutory perfod of redemprtion, whether thera be redemption oy no*, ns wcll a8y durlng
i iny further times when Hortgagors, except for the Intervention of sulh lecelver, would bg
cutftled to collect such reuets, dissues and profits, anmd all other powsrs which mry” be
necessary or ave usuwal In such coses for the protection (including fusurnrivr and repalrs),
possession, control, management and operation of the premises durlng tha wiole of sofd
perfod. The Court Frowm time to time may authorize the rocelver to apply the riey fucome in
hits hands In payment in whole or in porr of: (1) the {ndebtedness sccured- hareby, or
vvidepnced by any idecree foreclosing this Mortgage, or any tax, special assegssment or other
Yen which may Le or become superior to the llen hereof or of such tdecree, provided such
applicatlon in mide prior to foreclosure sale; (2) the deficiency in cave ol a sale and /

vl

LI
whid . .

i LN

manner

deflclency., . .

11. 1be Imrtgagors will not ot any time insist upon, or plead, or In any
whatsoever clafm or take any beneflt or advautage of, any stay or_ extension or moratorium
av, ouy exemption {rom execution or sale of the premises or any part theveof, wherever
enacted, .now or at any time hereafter enforced, which may affect the terms and covenants
ur the performance of this lortgnge, not clolm, take, ot. inslst upon any benefit . oc
mlvantoge of any law now or hereafter in force providing for the valuation vr appralsoal of

the -premlses, ov uuy part thereof, prior to any sale or sales thoreof which may be - made
+ ovder of 'rany o

fuvsuant to any provision herein, or pursuant to’ the decree, Judpment, o
court of competent Jurisdlction; and the Hortgagorg hereby expressly walve all beaelflt or
such law or laws, and covenant not to hinder, delay, or Impede- the

' mdvantaga of any
exccutlon of any pover heretn pgronted or delegoted to the llortgagee, but to cuffer: amd
permit the execullon of every power as thouwgh ne such lnw or laws had been made ! or
cnnctcu.f The Movigagors, for ltself or themselves and all who may clalm uwmder it or them,”

50518762
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walve, to the extent that 1t may lawlully do so.

marsholed upon ony foreclosure hareof,
2. NHo actfon for the enforcement of the lien

or of nny'provision hereof 'sliall be
subject to any defense which would not be good and nvniluble to the purty lnterponing sama

lﬂ ait actlon at law upen the Hote.

13, In ecane the premises, or any part thereof,
Hortgnpee 1s hereby empowered to collect and recefve all compensation -
for any property taken or for damages to any property not tonken awd oll comdemnation
compensntlon so recelved ghall be forthwith applied by the lortgogee o8 it moy elect, to
the immcdlate reductlon of the iundebtedness specured hereby, or to the repair and
restorpstion ol any property so damaged, provided that any excess ‘over the gmount of the
indebtedness shinll be delivered to the lortgngors ov tlielir assignee. .

lh. All avalle, rents, issues and profits of the premises ore pledpged, sssigned ond
tronsfarred to the lortgagee, whether now due or herenfter to becume duc, under or by
virtue of acy lease or sgreement for Lhe use or occupancy of sold premiscs, or any pact
thereof, whethber sold leade or agreement is written or verbal, ound Lt 1a the intention
ty pledpge sald rents, issues oud profits oo a parity with snld renl estate nnj

an

hereof (ol t

not secondaclly and such pledpe shall not -bte deemed merged in nny foreclosure decree,
transfer ond assipnment to the llortpgngee of all such leases
together with the right in cnse of default,

shall be tnken by cuudemnntlon, the
which may be paid

(b) to esta’l’siv an absolute

and npreementn _and all the avalle thereunder,
elther before 4r_ oalter foreclosure sole, Lo enter upon and take pocsession of, maange,

mafntnln and operute sald premises, or any part thereof, make lecages [for terms decmed
odvantageuus Lo i, “Coominate or modify existlog or future lengses, collect anid avolils,
“vents, Lnpves oud precsits, repardleds of when carned, and use puch measures whether legnl

er equitable ng {t moy daem proper to enforce collectlon thercof, employ rentinp ogents or
othec employees, olter o7 tepalr sold premises, buy  furnishings aml equipment  thereler
"when 1t deems necessary, surchase sdequate fire and extended coverape and other forms of
fnsurnnce ns may bLe dagmed sdvisoble, and in general exerelse pll. powers ordinorily
fncldent to nbsolute ownershily, udvance or borrow money nocessanry {orf ony purpose hereln
stated to secute which a llen 2s hereby created on the premises aund on the fLncome
oird

therefcom which lien is prior tuo che llen of any other landebtedness hereby sccured,
out of the income retaln reasonable rodpensation for itself, pay insurance premlums, taxcs
and all expenses ol every kind, including attorney”s  fees, fncurred in
the exercise of the powers herein piven, aid from time.to time apply ony balauce of income
not, in its sole discretion, necded for| the slforesnld purpoges, first on the inteteat ond
then on the principal of the indebtedness nereby eseccured, before or alter ony decree of
[oreclosure, oand on the deficlency in the (rocecds of sale, 1f any, whether there be a
decree in pecrsonam therefor or not. Wheunever’ 21l of the 1lndebtedness sccured bereby is
poald; ~nnd ~the ~Mortgapen,~4n 1its sole discritfon feele that there 1s 10 eubstontial
uncorvected ‘defanltiin perfoimnncc of the Mortgagsrs” ongreements lherein, the Hortgogee, on
satisfactory ‘evidence | therepf, shall relinguish ‘josscssion and pay Lo tlortgogors ony
surpluse " iucome - in’ Its‘-hhug The possession of / Murtgagee may continue wuntll all
indebtedness secured hereby 18 paid in [ull or until *he defivery of a Ueced pursuant to a
decfes forectosing-the l{ew-hereof, but {f no deed be fedrwd, tlen untll the explcation of
the statutory perlod during widdch it may be issued. MHovitgeare shall, liowever, have the
discretlonary power at osnytime to refusc to toke or to abaundoi posscsaion of sald premiacs
without oaffecting the lien hereof. HMortgopee shall have all vowers, if auy, which {ft
mipght have had without this paragraph.

15. In the event wnew buildinga and 1mprovementa ore unow belug oo are te be crected or
placcduron ‘Lyc premises (that 1e¢, If ¢thie 15 a construction loon_ mortgape} and AF
Hortgagors' “do. mot complete the cougtruction of saild bLuildiongs ™ zud~ improvementa din
accordance with the glans aud specifications approved by Mortgagee, L1 or before thitty
days priar to the due dote of the first payment of principal, orc il work on seald
construction should cense belore completion and the soald work ghould remafis nbandoned for
o perlod of thirty days, then and fn efther event, the entire priacipal sum of the Hote
securcd Ly thils llortgage and inlercot thereon shall at once become due osnd paynble, at the
option of Hartgapgee, and f{n the event of abandenment of work upon the constructlon of the
sald bulldlups or improvemecate [or the period of thirty days as alercsald, tlortgagee may,
ot fte optlon, alse enter Into ond upon the mortgapged premises and complete the
congtruction of the paid bLuildinpgs sud improvements snd moneys expended by Hortgogee In
connection with such completlion of construction ehall be oadded to the peinclpel amount of
sald tote and secured by these presents, and shall be payable Ly Hortgngors on demond,
with fnterest nt the After Maturity Rote. 1n the event Mortgagee shall clect to complelre
constructlion, lortgngee shall liave full and complete authority to employ watchmen to
protect the f{mprovements from depredation or injury and to_preserve oaund protect the
personal property therein, to continue any and all ocutatanding ntractese for the crection
ond completlion of sald bLuilding or bulldingr, to make and ent luto any contracte .ond
either in 1te own tame or 1in .£) e of tHortgogors, end
to poy and diacharge all debts, obligations am) liobiliries cut}§d~ :hereby.,

f6. A recouveysuce of sald premises shall be made by the lorkgagee to the tlortgagors
on full payment of the indebtedness aforesaild, the perfcrmdp;ﬁf the covenonts and
“J'ZV .
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and assessments,

gll right to lave the mortpaged propctty.
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llatle for the payment of the indebtedness or eny part therof,
"sholl have exccuted the llote or this Hortgage;

. UNOFFICIAL COPY :

aprecments liecreln made by the llortgagore, and the payment of the recasonashble {ccas of snld

Hortpaguee, .
§7, Thie Hortgage bsnd oll provisions lereof, shall extend to ond be binding wpon

Hortpogors mul all pcrsons cloiming under or through tforcgagors, a

nd. the word '"Mortgagors' when used herein ghall include all such persons and all persons
whether or not such peroong

end
18, 10 the cvent cthis lastrument is executed by only one person or entity oll terms

as used hecein shall be understood and applied as 1f in their singular forms.

Signed and scaled by the Mortrgogora the date first above written.

(SEAL) % (SEAL)
R i —

Alfonso Martifd:

{SErL) (SEAL)
! . . . . N '
" STATE OF ILLINOIS ) I, the Undersigned : , , A Notary Public in oand for
- ond 185 ond reeiding in poid County, 1In the Stote aforenasid, DO HERENY
" CQUNTY OP Cook ) CERTIFY THAT Alfonso Martinez, .and Ruth Martinesz, his wife
2 who are personnlly kunows o we to be the same
subsc ibad to the foregolng Instrument, sppenred buefore me this day

pergong vhose name 8

" their frec and valuntary a-~r,

g . .
; o : . . . Notary Puhlic, State of Mlinois :

'Rcv1§ed

in person and acknowledged thot they slgned, seoled and delivercd the gald Instrument ons
for the uses and purposes therein sct forth, {includiayg
the ralecose and walver of all ri;;hfs under any lhomeatend, exemption and valuastion laws.

day of October , A.D. 1989 |

I

CIVEN wuder my hand and Notarlui Seal this 27th

I ¢ Hotary Ctubilc

o - { “OFFICIAL SEAL" .
Mickae! B. Duskin

Wy Commission Expires Oct. 7, 1992

O Paghgay - Syt

* ’
-------I---'---..--ﬂ---.---‘---“u.-._--‘ﬁ--’..--u---.--n--.--------’----'...”.H-------ﬂﬂﬂ- - w

Hall to: DAHK OF CHICAGQ - FOR RECORDERS INDEX PURPOSES IHNSERT STREET
1050 W, WILSON AVE. ADDRESS OF ADOVE DESCRUHED PROPFERTY UERE:
CHICAGO, IL 60640 « 1826-30 £. Cigero, Cicero, IL

o ~ THIS DOCUMENT PREPARED BY:

C. Hall :
Bauk of Chicago, 1050 Uilsoa Avenue

Chicago, Illinots 6O0HD

6 of 6




