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This instrument was prepared by:

MORTGAGE . SMITH ROTHCHILD FINANC :
PREPARED BY SMITH ROTHCHILD FINANCIAL COMPANY

NAME LINDA WINELAND . Chicago, lllinois 60601
_ADDRESS_ ‘220 NLASALLE |~
"’SUFTE-IZUT
THIS MORTGAGE (*Security Instrument") is: made lhls_. _13__ day of October B 19_89
between the Mortgagor, © Carol B. Wright

("Borrower™) and the Mortgagee Smith Rothchild Financial Company, an Illinois corporation whose address is 221 North
LaSalle Street, Chrcago Hiinois: 6060[ (“Lender")

WHEREAS BORROWER is- mdebted 10 Lender in: the prmmpal sum of S_______5845 76 in United States Cur- -
rency, payable with interest at the rate of . -24% : which indebtedness is evidenced by Borrower's note dated

Octoher 13 - ‘1989 andextensionsand renewals thereof (“Note”) providing for monthly instaliments,
with the balance of indebiedness if not sooner paid, due and payable on Qctoher 20 , 1994

WHEREAS 69 ROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant tc'paragraph & of the Mortgage and all sums secured hereby after maturity, shall bear interest at the Note
Rate provided in the Neite hintil fully paid. This Security Instrument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with interest; and all renewals, extensions and modifications; (b) the payment of all other sums, with interest
advanced under paragrapn <o protect the security of this Security Instrument; and (¢} the performance of Borrower's covenant
and agreements under this Sccuriv Instrument and the Note, For this purpose, Borr%wer does hereby mortgage, grant and
convey to Lender the followmg ,efcnbed property localed in_ ook County, Illinois:

lot 3 in Block 22 in :nss‘.on and. Newman s South Englewood Subd1v151on of the
NW 1/4 of Section 4, .Township: 37 North, Range 14, East of the Third Pmncrpal
Meridianm in Cook County, Zillinois.

PLN. 25-04-118-024

with the common address of __ 8906 S. Lowe - __, Hlinois;

TOGETHER WITH all the Lrnprovemems now or hcreaﬁer erected onte oroperty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water nghts and s7oc’k and all fixtures now or hereafier a part of the
property. All replacements and additions. shait also be covered by this Se~Liity Instrument. All of the foregoing is referred
to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Bormwer is lawfully sersed of the estate herely coiwveyed and has the nght to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encuinbriincss of record. Borrower warrants
and will defend generally the title to the Propeny agmnst “all claims and demands, subjer. = pny encumbrances of record.

THIS SECURITY INSI'RUN[ENT combmes umform covenanls for national use and non-'1 iform covenants with Iln'u!ed
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS .‘.f Bonower, aod Lender cWenant and agree as follows:

1. Payment of Principal and Interest: Prvepaymem and Late Charges. Borrower shall promptly yay >vhen due the '
payments on the debt evidenced by the. Note and any prepayment and late charges due under the Note.

2. Application of Payments. Unless appiieable Inw provides otherwise, all payments received by Lender under paragraph
1 shall be applied: first, to late charges due under the Nole; second, to prepayment charges due under the Note; third, to
interest due; and last, to principal due. -

3. Charges; Liens. Borrower shall pay atl prior encumberances in & timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed .
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes
these payments directly, Borrower shall prompuy furnish to Lender receipts evidencing the payments.

Borrower shall prompily dlscharge any hen whlch has pnor:ty over this Security Instrument unless Borrower (a) agrees
in writing 10 the payment of the obligations secured by the tien in a manner acceptable to Lender; (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent
the enforcement of the lien or forfeiture of any part of the property; or {c) secures from the holder of the lien an agreement -
satisfactory to Lender subordinating the lien io this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may attain pnonty over, this Security Instrument, Lender may give Borrower a notice identifying .
the lien, Borrower shall satisfy lhe lien or.take one or.more of the actions set forth above within ten (10) days of the giving of notice. .
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it.

&Q&&;&Mﬁ: (Borrower)
ignature

Carpl B. Wright

Name
83906 5. Lowe
Address

Signature Signawre

Name Name

Address

STATE OF ILLINOIS

COUNTY OF Co0K ) [_}EF‘T"C'E RECORDING $14.75
. l? TR&N 9985 11/01/89 12:55:00
14856 2 TP S 1993y
CO0¥ COURTY RECORDER

I, Lorraine Berefa a Notary Public in and for
said county and state, do hereby certify that

Carol B. Wright
, personally known to me fo be the suae Person(s) whose name(s)
is stsribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that___She a B
signed and delivered the said instrument as her free an voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this __ 13 __ day of October S.,1989

My Commission expires:

v OFFICIAL SEAL " § ~

ORRAINE BERETA i
Nc‘ﬁam PURLIC. STATE GF ILLINOIS § Notary Public

¥ COMMISSION EXPIRES 9/14/92 ¢

Ao 7o
SMITH ROTHCHILD FINANCIAL CORP.

221 N. LaSALLE ST, SUITE 1207
CHICAGD, ILLINOIS 60501 L1[ }/
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4. Hazard Insurance " Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower. subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
to lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may’ make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration-or repair is economically feasible and Lender’s security. is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. In the
event Lender applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. .ender may use the proceeds
to repair or restore the Property or to. pay SumS'séCured by this Security Instrument, whether or not then due. The 30-day
period will begin v/ihen lhe notice is gwen

Unless Lender anu Borrower otherwnsc agree in writing any Bppllcatlon of proceeds o principal shall not extend or postpone
the due date of the moithly payments referred-to paragraph |1 or change the amount of the payments. If under paragraph 18
the Property is acquireti ky i.ender, Borrower’s right to any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisiaz shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. -

5. Preservation and Manage.»zat of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Property t~-deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provision of .the 'erse, und if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to Uie meraer in writing.

6. Protection of Lender Righis in the ¥rorcity; Mortgage Insurance. If borrower fails to perform the covenants
and agreements contained in this Security Instrunenc-ar there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in banknot.y ‘probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary o pioect the value of the Property and Lender’s rights in the Property. |
Lender’s actions may include paying any sums secured by a lizn which has priority over this Security Instrument, appearing .
in court, paying reasonable attorneys’ fees and. entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 6 Lender, does not have to do so,

Any amounts disbursed by Lender under this paragraph 6 shall becamc additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymeit. these amounts shall bear interest from the date
of disbursement at the Note Rate provided'in the Note and shall be payable, ‘wi.h interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secu.esl hy this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the re71irement for the insurance tenminates
in accordance with Borrower’s and Lender’s writien agreement or applicable law,

7. Inspectlon. Lender or its agent may mak; reasonable entries upon and inspection of the Property. Lender shall give
Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the iaspestion.

8. Condemnation. The proceeds of ahy_ award or claim for damages, direct or consequentia,-in .ornection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ~.re hereby assigned
and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Securiyy' instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property, unltss Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immediately before the taking. Any balancc shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply lhe proceeds, at its option, either to restoration or repair of the Property or to the -
sums secured by this Security Inslrumenl whether or not then due.

Unless Lender and Borrower otherwise agree x_n writing any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest or refuse to extend time
for payment or otherwise modify amornzauon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrover or Borrower's: succéssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 16. Borrower’s covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mergage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges, Ifthe loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then; (a) any such loan charge shal) be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

12. Legislation Affecting Lender's Rights. If ecnactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payme.. in fuill of all sums secured by this Security Instrument and may invoke any remedies permitied by paragraph
17 hereof,

13. Notices, iny notice to Borrower provided for in this Security Instrumnent shall be given by delivering it or by mail-
ing it by first class ma))'uyless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other‘adZirss Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail 10 Lender's address stat) herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument 5ha’; e deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllitz.. This Security Instrument shall be governed by the laws of the State of Illinois. In
the event that any provisions or clau.e «f 4iis Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisiors of this Gecurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of thi| Security Instrument and the Note are declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Iru iest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrwer is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its sption, require immediate payment in ful} of all sums secured by
this Security Instrument. However, this option shall not be exerciscsd by Lender if exercise is prohibited by law as of the date

of this Security Instrument.

17.  Acceleration; Remedies. In the event of default in the paymrap of interest or principa) of the Note or in the event
of default in the performance of any of the other covenants, provisions Or onditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or desolition of any improvements or parties thereof on
said premises, or in the event that any proceeding shall be begun to enforce or/collt ct any prior lien or if said premises shall
come into possession or contro! of any Court, then, al the option of the Lendei;.ans after expiration of any applicable grace
period, the principal amount of said Note at such time retnaining unpaid, together ‘with unpaid earned interest thereon, and
any other amounts due hereunder shall at once become immediately due and payable withist sotice to the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitler) ‘o collect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonavle iorneys’ fees and costs of title

evidence,

I8. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Proner (v and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or‘ovyudicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the reri: of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to paymem of the ¢osts =f management
of the property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s boncs «':d reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead., Borrower waives all rights of homesiecad exemption in the Property.

In the event one of the Undersigned has exccuted this Mortgage and not the Noie secured hereby said Undersigned is
executing this Note only to perfeci Lender’s lien in the property.




