10. Borrower NouN;QJEIE ll C’erhde aBtie limegor gdyment or modifica.

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the tiability of the original Borrower and Borrower's successors in interest.
Lender shall not be required te commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or
remedy.

11, Saccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personalily liable on the Note er under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 10 the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

Phgessmrmiss dtsiies §3. Notiow. Except for any notice required under applicable law to be given in another manner, (a) any notice to
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Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided “iore n, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addrriz as Lender may designate by notice to Borrower as provided herein. Any notice provided fur in this
Mortgage shall be'de=med to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing ') <v; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whica t*e-Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveythatany provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such
conflict shal) not affect otlier provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this'end ilie provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’’ and “aviorney=" fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower riiall be furnished a conformed copy of the Note and of this Mortgage at the timec of

execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Ror-ower shall fulfill aii of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrien ent which Borrower enters into with Lender. Lender, at Lender's option,

may require Borrower to execute and delive t¢. ender, in a form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may hav. zainst parties who supply Iabor. materials or services in connection

with improvements made to the Property.
16. Transter of the Property or a Beneficial Intersst 1. Borrower. if all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in-Borvawer is sold or transferred and Borrower is not a naiural
person} without Lender’s prior written consent, Lender (ory. at its option, fequiré immediate payment in full of all
sums secured by this Mortgage. However, this option shal| pJt be exercised by Lender if exercise is prohibited by
federal! law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower siotice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered o miailed within which Borrower must pay all sums

secured by this Morigage. If Borrower fails Lo pay these sums prior to e oxpiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without fusther notice <¢ deriand on Borrower, .

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

17. Acceleration; Remedies. Except as provided in parasgraph 16 hereof. 2790 Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage. including the covenants to pay v nen due any sums secured by this
Morigage, Lender prior {0 acceleration shall give notice to Borrower as provided in >arsaraph 12 hereof specifying: (1}
the breach; {2) the action required to cure such breach; (3} a date, not less than 10 days {n ru the date the notice s mailed
to Borrower, by which such breach must be cured; and (4) that {ajlure to cure such breach on ur hefore the date specified
in the notice may result In acceleration of the saums secared by this Mortgage, foreciosure by j.diclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after accelirclion and the right to
assert in the foreclosure procoeding the nonexistence of & default or any other defense of Borrover (o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at L nd:r’s option, may
deciare sl of the sums secured by this Mortgage ta be nmediately due and paysble without further (s and and may
foreclose this Mortgage by judicial proceeding. Lender shafi be entitled to collect in such proceeding ail expenses of
foreclosure, Including, but not limited to, reasonable aticrneys’ fees and costs of documentary evldence, abstracis and
title reports.

18. Borrower’s Right 10 Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due 1o Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleraticn occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrewer contained in this Mortgage: (c] Borrower pays all reasonable
expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys”
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mottgage and the obligations secured hereby shall remain
in fulf force and effect a5 if no acceleration had occurred.

39. Assignment of Rents; Appolntmeni of Recelver. As additiona! security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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89518157 H. M. Ligagy, Vice President
La Grange Federal Sggikgs & Loan Association

One N. La Grange Road
La Grange, Illinois 60525

MORTGAGE

E

o QEHIS MORTGAGE is made this 5th dayof  October .

! 19 between the Mortgagor.

% Charles J. Hippchen and Rathryn L. Hippchen, his wife(herein “Borrower”), and the Martgaget,

¥ La Grange Federal Savings & Loan Association , @ corporation organized and

1 existing under the Jaws of the United States of America .
Y ., Wwhoscaddressis =~ One N. La Grange Road ettt L
s RSO o Grange,  T11inois 60525 11T RIS s o (herein CLender”). s (ae T e

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S.$ 15, 700,00 .
which indebtediiess is evidenced by Borrower’s note dated  NOctopber 5th, 1989 and extensions and renewals
thereof therein *"Maie"’}, providing for monthly instaliments of principal and interest. with the balance of indebtedness.

if not sooner paid, Gue'and payableon  November 1st, 1999 :

Gialk-S SEIR

Fo SECURE 10 LenZe the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes: thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenart: and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followins described property located in the County of Cook . State of
Iilinois:

Lot Fourteen (14) in Fdgewou® Park, part of the North West Quarter (1/4) of the
South West Ouarter (1/4) of ‘Section 16, Township 38 North, Range 12, East of
gfhgi'rhi rg f}:;eincip?:l Merig;an, according to Plat thereof registered in the

ce ¢ Registrar Titicr of Cook County, Illinois, on Movember 28
1955, as Document Number 1636767, ' ’ ’

LGTHTS68

SEFT-0l REGORDING $14 .06
.- THE5SS - TRan 4762 11,091,689 10:21:60

. WA eE #»—BP-518157
COUX COUNTY RECONDER. . -

Permanent Tax No: 18-16-305-012-0000

“

which has the address of 5901 Longuigw e tryé e :
rest]
iilinols 60525 {herein "Property Address™'}: : :
Iiip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate il this Mortgage is on a leaschold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Barrower is lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

subject to encumbrances of record.
59518157
JLLINDIS —-SECOND MORTGAGE — 1/80— FNMA/FHLMC UNIFORM (NSTRUMENT , ﬁ
. Form 3814 /(/ dj:"‘

q-nuu 870m1 VMP MORTGAGE FORMS + (313)203-8100 » (8001821-7291
M
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