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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE OQORPORATION
2500 S. HIGHLAND AVENUE
SUITE 250 )

LOMBARD, IL 60148 /’:)\,

/

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Lgin Mo 0~866327~2
MORTGAGE ICE NUMBER: 195
INTEREST RATE MORTGAGE

THIS MOPTGAGE ("Security Instrument”)isgivenon  OCITOBER 27, 1989
The mortgagor ir

BENNIE LEE 240 DELOIS A. LEE, HUSBAND AND WIFE AS JOINT TENANTS

GREAT WESTERN MORTGAGY “ORPORATION, A BEEARBIL ESRIIETION"™ " Eieh 1o organs st
. which is organized and existing
ungler\h AWRP AvVENUE, NORTHFINGE 913 » and whose address is

’ ul y CA 28 (''Lender™).

Borrower owes Lender the principal suiii i EYGHTY FIVE THOUSAND FIVE HUNDRED AND 00/100-—
Dollars (U.S. §85,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumoeng ", which provides for monthly payments, with the full deb, if not
paid earlier, due¢ and payable on .&’TygﬁﬁkR li ’ 2%? 9 . This Security Instrument
secures 10 Lender: {a) the repayment of the debie idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, with/i=iicrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrcw er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, gvant and convey to Lender the foliowing described property

iocated in COOK County, llinois:

\Q

LOT 156 IN HILLCREST SUBDIVISION OF SECONL. ADDITION BEING A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF TYE MORTHWEST 1/4
AND PART OF THE WEST 60 ACRES OF THE WEST ‘1/2 ©F THE
SOUTHWEST 1/4 ALL IN SECTION 36, TOWNSHIP 36 YORTH, RANGE

13, EAST OF THE THIRD PRIKRCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

PARCEL NUMBER: 28-36~318-003

“0519476

which has the address of :
3106 SMOKE TREE, HAZEL CREST

{Straet] {City}

60429 {*'Property Address’)
(210 Code]

Hlinois

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with

limited variations by jurisdiction 1o constitute 2 uniform security instrument covering real property. W

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

2/8) (1287
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Berrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon payme-:t i full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Le:ide -, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior tr thie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai=s? e sums secured by this Security Instrument.

3. Application of Piviieats. Unless applicable law provides otherwise, all payments received by Lender under
paragrephs 1 and 2 shall be appiier’. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena, Bor:zwer shall pay all taxes, assessments, charges. fines and impositions attributable ta the
Property which may attain priority cve) this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in ili¢.1anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any licn ahich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secursd %y the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of thel:c: in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sxcurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ca» or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveminis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Zo%srage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-zubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shal'include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, o ciower shall prompily give to Lender
all receipts of paid premiums and renewal naticea. In the event of loss, Borrower sholl give nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sicurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insir=ance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess said to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th~"wsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis 2 repair or restore
the Property or tc pay sums secured by this Security Instrument, whether or not then due. The 30-ca; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph !9 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to thie acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the |ease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, ptobate, for condemnation or 1o enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering ori the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




triog] sqdu.INQc EJ::QJJQ:LAI@! IGBQBE}GMI{SI} Sily] ‘“72A2mOH 'PJINOdD

PEY UOIIBII[IIIE OU JI S8 2A11933 £|{N) UIBLIDS [{RYS AQaioY P2anaas suotieBi[qo ay1 pue JuaWwnsu] A11N23G $1Y) ‘J13moaiog
Aq juswaieismas uodp) -paBuBYIUN ANUNWOD [[wyS juAWnIISUf AILNDSG SIYl AQ Paindas swns ayl Aed o1 uonediqo
sJamosiog pue Kuadosd 241 ul SIYBI s JSpUT JUMUNISU] AILNIS SIY) JO U] YD 1Y) dJnsse O} a4tnbas A|qeucseas
KB JPPUST 5B UOIIDE yoNs sIRE) {P) pum 'so3j ,sAIUI0NIE [GeUCsER] ‘01 PIlIUl JOU Ing ‘Buipn)oul ‘Juawindisuy LiLnaeg
siyr Suaojus ul Passnaul sesuadxd || sAed (o) 'SIUAWRIBE 30 SIUBUIADD 1SRN0 AUR JO 1INEJIP Auk $2103 (Q) PANI0
UOHRIZ[900R DU PEY JJCN JUY) PUB 1USWINIISU] AILINDIG SIYL JIPUN INP 3qQ PINOM UIYT YOIYm swins |je Japua’] sied (e)
:13MOJI0f 1B DI¥ SUONIPUOD 3SOY ] WIWNSIsU| Ailindeg sifs Buidiojus Juswilpnl e Jo £11u3 (q) 1O IuaWNISY] A1UNosg
St} U1 PaUIBILOD 3|8s JO Jamod Aue 0f Juansind Auadoad 2yl JO 3jBS 310§3q (IUAMUANBISUIRS J0) £1192ds Aewi me ajqes|dde
se porsad 13410 §ons 10} sAep ¢ (8) 1o 1911183 311 0) Joud 2wy AU 18 PINUHUOISIP JURWRASU] A1NDEE S1Y) JO JUIWINI0JUD
aaBy 02 14T 2) ALY JIRYS JoM0II0Q 'SUCIIPUOD UITLIID S193W J3MOLIOG J|  "IIEISURdY Of IYBIY §,Ja~0m10g "8I
' I9MOLIOH UO PUBLUSP JO 35110U J2ULINJ INOYIIM TUIWNISU] 103G s1Y) AQ painiwaad satpawal
Aue oyoaui Arw J3pua ‘pouad siyl jo uotieaidxa 3y o1 Joud swns 252Y7 A2d 0 SPRY 13M0110g J] HuSWINIISU] L1023 SIY)
Aq PRANDas SWNS ([ Aed 1STW ISMOII0F Yaiym 11114 DIIIELL JO PRIIAI[SP SIID1I0U 211 31EP YY) WL SAED Of UEY) §$3] JoU JO
pouad € apiaoid [[BYS 33008 24 | "UOIBII[AIIR JU 310U JIMOIIOY IAI8 [JUYS JopuaT] ‘uondo $143 s951219x3 13puaT] §|
JUIINIISUT £1LINIDG SIYL JO JIEP 24§ JO S8 mE] 1€I5D3)
Aq pangiyosd s1 251913%2 JI J3pUa] £q PISIDIDXD 3q 10U [1BYS uolido SIY] ‘IAPMOH “luRwniIsu] ABINDE Sty AQ PRIndds
swns [[@ jo [|n} uy 1uawAed neIpaww 3310b2s ‘uondo 1 18 'Aei JAPUPT JUISUOD UM Joud s J1apuaTy InoyYnm (uosiad
|RINIRU B 10U $§ J19MOLI0E PUR PILIDJSURIT JG PLOS S 12m01J04 U) 1S2421U) [BIDYIUSQ B JI 10} PIIIZJSURI} IO PLOS 51 1 UL 1521210
Kuw 10 Aadosg ayy jo wed Aue J0 e j1  CJ2MO0LI0Q U} I5342Iu] 1BjoYIUE B S0 Aladodd 3y jo sagsutly L]
JuawniIsuy £114n29§ SHY) §0 pue 30N ¥4I JO LJOD PILLICJUOD U0 UIAIE aq |1BYS Jamoliog  ‘Ado)) s J3moduiog "9
PIQBIZASS 2q D) PIIB|OID 218 JION]
ay) pur WUAWIENTY, A15N23S S1U3 JO suoisiaodd 241 Pu3 SI1 O f uotsiacsd Bunsiguod syl Inoyiim 15932 udalB 2q usd Yoiym
IUN Y1 JO JUAUPLGEUY ANIND3G SiYl JO SUOISIA0Ld S0 ID9YR J0U [JBYS IDIYU0d Yyons ‘me| diqeatjdde yiim s121yues JoN
SY1 10 UAWINLISU[ FLLIT09S S1Yl JO ISNEID JO LOSIA0Id AUB JuY) JuBA3 3Y) U] 'Pa1ed0] st L1zadodd 241 yaiym ut vonxpsanl
ayy jo me| o) PUE AT KEap3) A9 PAULIA0T 3Q [IRYS IUSWINIISU] AIUNORE SIYY.  CAIIQRIIAIS tMET BUIWIaA0D 5
‘ydesBesed siyy u
poptaoid SE UsAI18 UBLM 13 PUT IC 1aMOLIOH O USAIE UA3G IARL OF PAUSDP 3G [JBYS IUSWNIISL] A1LINODG SIY1 U1 10 paplaosd
a%110U AUy IPMOLINYH 0} 300U £y satRuBISap JapuF] SSIIPPE J2YI0 AU 10 UISIIY PIIRIS SSIIPPE S J2PUST] O [1BLL SSBID 150y
Aq uaa1® aq ([BYS £2pUST O 23010/ AUV “3aPUIT L1 23N0U AQ 521BUBISOP JamMOLI0Q SSIPPE JaYI0 Aut Jo ss2uppY Kuadold
341 01 P22JIP 3 J|BYS 301100 4] POYIIW JBYI0UB JO Isn saiinbas we| ajqedjdde ssaqun (v ssepd Isiy Aq 1 Suijrew
Aq 10 11 Buniaaep Aq uaaid 3q [|eys 10SUInNSY] A1LIADSG S1Y) UL 1O] PIPIACIC JIaMOLIOH 01 a0liou AUy “SIVON  “p)
L1 ydesfesed
30 ydmiBeied puodas ayi ut payasds sdos auraxe) {feys Jepuaf ‘uondo S SI81043XD 10pua] J] 6l ydesBesed Ag pannuaad
$2IPoLAL AUB IHOAUL ABW PUP JUILNIISU. AY NG SIY) £g PIIND3S SWINS |8 JO ) W awAed oyeipawun aainbay fews
‘wando 511 1 22puUsT ‘SUII s31 03 BULPIODDC 310PI0I0jUIUN JUSWNAISUL £1LINDIE SIY) 10 NON 243 jo uotsiaosd Lue Fulispuds
Ju 1293 ay) sey smi) apgeaijdde jo uonendizd 40 JusSBUR Y] ‘ayBiy sepur] Suuoayy uanwrsBrr e}
DION 241 J2pun dFaey2 pudwiedaid fue inoyiim tudwkedaad (enaed
B SE PA1B3J1 2 ||Im uondnpas ay) “[ediduid s33npasrinia) B §] 3amoaiog o) iuawied 10211p B Burjews AQ J0 0N 243 Japun
pamo redpuud ay Furanpas 4q punsy SIY) 2NBUW O] FSO0UD ABW JPPUIT 'J12M0II0g Ol PIPUNIRI 29 {|im stuui| paninwadd
[IPI2oXD YOI 1OMOLIOE WOLJ PAEIRI00 Apeal(e swns £Fuv (3) pue 9wi] pannusad ayy o1 afrey ays sanpas or Laesssaau
uncwe ayy &g paonpas 3q [leys 23reys ueo| yons Aum ‘) ruay) ‘sHun| panusad 2yl pasoxs uBo] Y] Ylm UOHIAUUCD
Ul PaId3[I0d 3q 01 JO PI1dR||oo saBIRYD UBO| IYIO JO ISAILIU! YT 1BYI o5 pIawidicius Ajjeuy s1omey ey pue ‘sadueys
UBO| LENWIXBLE S13% Udlsm ME| B O] 132(gQNs §1 JUIWNIISUT £100:008 $1Y) AQ P2INdas ueo| 3yl §]  -sadJey) usol °Z1
JUISUOD S, J3MOLI0fH 1Ryl
INGYEIA 210N Y1 JO JUIWNIISU] A114ND3G SIY) JO SU1Ia) 3Y) O) PIEAS) Urim SUOHIBPOWIWOIDE AUR 3B 10 JE3qI0f ‘Aj1pott
‘puxs 0] 23188 S8Ww Jamoslog JDY10 Aur pue JapuI] Jey) saafe (o) puk iusuniisu] L1UIN23G Syl AQ PIINDSS SWINS 21}
Aed 01 pa1edijqo A[jruosiad jou s1 (q) HJuUdWNIISU] LIINDG SIYI JO SULD 21 Japun Auadosd 211 W) 15313)u8 S J9M01304 181)
Kaauon pue uess 'afefiiow o) Ajuo Judwnsisup £3ns9g sy Suudis-oo 51 /e) 120N 241 2INIIXD JOU S0P INQ JUWNIISU
£311n3¢ sy suS6-03 oym 1amollog AUy '{BIDAIS Put U] 3G Jjeys s1uswWwas \8E pir3 SIuRUSA0D s Jamoasog /| Yydesdesed jo
suaisiaod 2} 01 1o2IqNs 'J1aM0Llog PUB JIPUF] JO SUBISSE pUE SIOFROINS FY1 1Y2URS PUR PULG [{BYS 1UdWNIISU] A1(1033G STy}
JO sjuawanfu pue SIUBUSAOD Y]  ‘SIUBIE-0D) ANIIQUI] [B12A3S PUE JUIOL P InTp SuBlesY pus SlofA2NS I
‘Apawad 30 1B AuUe JO 351249X7 2UL 2pniddid Jo JO JaA1Bm B 3G J0U jjRYS
Apowaa 10 1Y31) Aue FuIs1DIIX2 UL JIDPUST £Q FIULIBIGIOS AUY ‘I52I2]U} U SIOSEIDINS §1i MCLI0F 10 1amodi0g temBuo ayl £q
apEW puBWIP Lu Jo Losess Aq JUIWRLIEU] £1IN026 SIY) £Q P2IN25 SWINS Y] JO UONEZILIOUT AJIPOW ISIMIIYIO 10 1udwied
JOJ Wi} PUIIXF O] ISNJIT JO JSAIPJUL UL 10580005 Aue 1suteBe sBuipssooid souswwos o) paninbas 2q j0u (RYS JapUs]
-3$2J3 111 L 5J0SSIIINS § J3MO0LI0F 30 1amoliog jsniBuio ay) Jo Li1qel] 3yl asu3ja 01 2181ado 10U [{TYS JaMO0LI0g JO 153151
Ul JOS$3200S AUB 01 Japua AqQ palueld juswndisuf A3UNdeg 1Yl AQ PIIndes SWns Sy Jo KON ZIOWE JO UOIIBSYIPOW
10 JuawAed 10} Uil AYI JO UOISUIIXT  “JIA[EAL U JON JIPUFT AH IJUBIBIQI0] PISBI|IY I Jdn0Li0g Q)
‘spustuked yons jo wnows Iyl afueys 10 7 pue | sydesBesnd ul 0) P2113jas sjudwked AjIvow ay) jo 7iro anp sy suodisod
10 puajxa jou {{eys [edid>uiid 0) $paasosd jo uonenjdde Aus ‘Bulium u1 22188 3ELMISYI0 JaMOLI0DH PUB JSPLIT] SSA|UN
NP UAY) 10U IC SFYIPYM WISV AILNOIG S1YT AQ patnods suins 2yi 0}
10 Auadoad syl jo edas 10 uonBICIS21 01 33y ‘uonido 511 1e ‘spaadoad ay; Ajdde pue 132{]0> 01 PRLLIOYINT 51 13PUST ‘udAlB
$1 320U Y EP YY) 321)8 SABP Of VIYIM Japus] Of puodsal 01 §|{E} JomOII0g ‘SeBRUED J0j WIB)D B 2[1195 JO PIRME UE RBW
0) SI2J0 JOULIIPUOI Y} JEY] JIMOLIOF 01 JPPUIT AG 200U IR *J) 10 ‘Jamoliog 4q pruopueqgs s Aluxdoad sy §|
"Iemoiiog o) pred
2q j18ys 25uBlRq Auy "Buinel 3yl 210)3q A[repawwn Auadosg 2yl JO Snjea wIeW Ate) YL (Q) £Q papiaip ‘Buine: ayi 21049Q
Al91EIpslwsl PAINSDS SWINs Y1 JO JuNcwe (810 U (©) :uonusey) Buwmorios syt Aq pondiyinw spaadosd a1y jo sunowe Yyl
Aq PIdNPal 3q |jBYs UIWNSUT KILNSIG stYl AqQ paInsas swins 3yt ‘Junm ) 35188 551mI3410 J3PUST PuE JamMoLIog SSIjun
‘Kadoig ayy jo Supe) [eided € jo jua4s 3y ] "Jomoliog ©) pred se30%0 AuRr il ‘INP usy) 10U 10 IAYIAYM ‘JuUsINIISU]
Liunasg sty AQ painoss swns 23 0) paydde aq [jeys spaadoad ay; ‘Ausadosg 3y jo Fuixe) |8101 © JO Ju2aa Y] u]

. -1apua o) pied aq [[eys pue paudisse
£q213y 218 'UOLBUWIPUOD JO N3] Ul IDURAIAUOD 10) S0 *Al1adoig 341 Jo ued Auw jo Buixer J210 JO UORBUIUAPUOD Aur
Yirm UCHISUVOD LY *[E1UANDISUOS Jo 12241p ‘sofvwep JO) WHE]Y 10 PrEME AUS JO SP2ad0id ay ] -uoHBUWIPUL) °§

‘uot1oadsul 9y 10} IsTIEd J[qeuoseas Fuidnoads uonsadsui ue 03 sold 10 Jo awly 3Y) 1€ 390U Jamorrog 2418 [jeys
lapua] Kuadosd syl jo suotisadsy pue uodn SHIIUS J)qRUOSESS aEW Lvw 1udBe s1i 10 Japud  ‘uopdadse] ‘g

: ‘my] pqeatjdde Jo 12188 UMM $,15PUIT PUE §,15M0110¢ YA IDUBDPIODIIE U SIIBUILLIIL SSUBINSUL
Y} 10) JuIWwaINDII I $B SWILY LONS (LN IDVYD UL PDURINSU] 341 UTeLIwL O3 pasnbas swnnusid sy Avd [eys 1amoliog
usnsisuy LA1UN00E 1Y) Aq PIINdIE uBo| Y) Burxew jo uolPuOd ¥ s¥ 2ouwinsy) aBeduow pasnbas 1apuaq i




UNOFFICIAL: COPY:

ADJUSTABLE RATE RIDER
{ARM~G)

Loan No. 0~-B66327-2
THIS ADJUSTABLE RATE RIDER {5 made this 27TH DAY OF OCTOBER, 1989 and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Decd of Trust or Securnty Deed {the “Secufity
Instrument ) of the same date given by the undersigned (the “Borrower ™'y w secure Borrowers Promissory Note (the "Note™) to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “"Lender’™)

of the same date and covering the property described in the Security Instrument and located at:

3106 SMOKE TREE, HAZEL CREST, IL 60429

(Property Address)

THE NOTE CON TAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION,

Tou the exteriothat any scheduled monthly instaliment due s insuflicient to pay all interest requored for the period for which
payment is beiny, mide, the amount of such unpald inerest (CDeferred Interest™) shall be added o and become a part of the
unpaid principal & ihe due date of any such monthly installment, and shall bear interest thereafter as provided in the Note

INTEREST RATE AND MOMTHLY INSTALLMENT CHANGES
The Note provides for clanges in the interest rate and monthly insallment as follows:

Initial [nreraest Rate B.550% Maturity Date 11/01/19

Initial Monthly Installment $660 .46 Commencingon  12/01/89

Installment Due Date 18T First Installment Adjustmemt Date 1 2/0 1/90
Rate Differentjat 2.450 M niriva Rate* 7.000% Maximum Rie® 14.450%
*sSubject to adjustment upon sale or transfer, as providoddn Paragraph 2.

1. Definkiions
As used in the Note: (@) “standacd’” means the maahly weighied average cost of saviagy, borcowings and wdvances
by the Federal Home Loan Bank of San Frapcisce " Pank”y 1y Eleventh District membes of the iink based on
swiristics ribulated and published by the Bank daring tbe cCem of the Note, or 3 successar Stancrd designated by
whe Federal Home Loan Bank Board, or if no suceessor jsclesigueted, the Holder may sclect an alternate comparable
Standard 1o prrmit interest rate adjustments; (D) “Currenttodex” shall mean each published update uf the Stundaed,
{c)} “Rate Differenmial” shall mean the number of peccentige point specifled above

Adjusiable lnterest Rawe Terms

The intecest tute shatl be adjusted effective as of the Instllment Do 22 of the THIRD (3RD) monthly
instaliment of the Note and manthly thereafter as follows: tay Holder wiloaoorcase or decrease the interest rate of
the Note cach month by adding the Rate Differeniial 1 the most recently paitished Currenr Index. whiclt sam
shall be the adjusted interest rinte; (b) The fiest rae change will be eficcuve Getimencing with the Inswllment Dae
Dute of the THIRD (3RD) manthly instalment, and subsegquent rate Chanies wiil be effechve un the
Installiment Due Dae of each monthly instllmeat thereafer (10 s undersiood thanab s dlarrend Index is caloubted
for cach calendar inonth, but publication of the Index may be delaved The Standatdavit? Do deenred o have beea
published onve each succeasive calendar month for purposes of rale adgastments ) ey Motder may clect wo defer(7
all or any part of the rute change that will result io an increase of that rete. No prior noaficadion ol interest raef /%
adjusiments shall be required. n

ALL TERMS AND CONTHTIONS CONTINUED ON THE REVERSE SIDE HERFOF
ARE INCLUDED IN THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in rhis Adjustible Rite Rider,

. {8eal) S -
Borrowcer Borrower

N . {Sealy
Borrower Borrower

{Space Below This Line For Acknowledgement)

2074 (WBS}
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