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OG- 1 MORTGAGE
TH‘Tg SEHJA&E;#'MMH)’ Instrument™) is given on

19..89... The mortgagor is ... Bales. Bank. &, Trust Co., as Tr !
{(*Borrower"'). This Security Instrument is given to2 8LEEEY W I/ oL
cewvveee- Which is organized and existing

] . and whose address is .Sulte.200.. Saunth,
BAD. West. Bryp Hawls. ChIeAROA Tl 8OO L ettt ("Lender').

Boggffbat\'es Lender 'ne srincipal sumof ... ELifty=Five Thousand. Four. Hundred.Seventy~Two. and
e S T T T T T T A LTI I Dollars (ULS. 8...55.,.67.2.80........ ). This debt is evidenced by Borrower's note

dated the same date as this Q“f,.--:-.:ity Instrument (“N8te“]1. wngch provides for monthly payments, with the full debt, if not
paid earlier, due and payablecn ... June 30, 1980 This Security Instrumeni

secutes to Lender: (a) the repayrien? of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of eil ¢ ther sums, with interest, advanced under paragroph 7 10 protect the security of this
Security Instrument; and (c) the perfiimance of Borrower's covenants and agreements inder this Security [nstrument and
the Note. For this purpose, Borrower does nrreby mortgage, grant and convey to Lend 'r the following described property
Jocated in ..o R e s st an s s eneeane s COUNLY, DHlinNOIS:

Lots 27, 28, 29, 30 and 31 in Block /4 in Ironworkers addition to South Chicago,
being a subdivision of the South Fracticnal Section B, Township 37 North, Range 15,
East of the Third Principal Meridian, Zu./Cook County, Illinois
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which has the address of ...4000.. East.. . LO6Eh.. . 8Lreat.. Ghicago ...

60617 [Sven!
Tllinois ... R8N0 A e i d Y
i B G {"Property Address")

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. P

WUNOIS —single Family—FNMAZ/FHLMC UNIFORM INSTRUMENT Form 3014 llb

AEOADER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These iterns are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Fqnds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds keld by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow itetns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the FZnd) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymnt-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal) apply, no latsr
than immediately prior 7o the sale of the Property or iis acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit againz the suins secured by this Security Instrument.

3. Application of Foymiats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliru: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un.Jer paragraph 2; fourth, to interest duc; and last, Lo principal due.

4. Charges; Liens. Boivower <hall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority Ove: this Securily Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations intnZ manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies'vlzich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seCur ¢ /oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'v'en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.<ithe Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to (nis Szcurity Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take c.ar or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemcnss vow existing or hereafter erccted on the Property
insured againsl loss by fire, hazards included within the term “extended co° crage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: 2hd for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.cugject tn Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Foziower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In Lhe event of loss, Borrower shill ive prompt nolice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procecds shall‘'or applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's se-urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, theonsurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any exc:ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendcr that vhe iugarance carrier has
offered lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o cepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii intiestend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the zayments. IT
under paragraph [9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to delerioralc or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower [ails (0 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu. of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amountis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrumenlt. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rale and shall be payable. with inlerest, upon notice from Lender to Borrower

requesting paymeni.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. _

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers 1o
make an award or sattle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is 2:itharized 1o collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secureo Ly this Security Instrument, whelher or not then due.

Unless Lendr: and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change 1he amount of such payments.

10. Borrower isp! iteleased; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modification of amortizatizo-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndt operate to release the liabilily of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 1 cimmence proceedings agninst any successor in interest or refuse to extend time for
paymenl or otherwise modify amurt’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow i s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ericicise of any right or remedy.

11. Successors and Assigns Bourd: soint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber¢hit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is co-signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the te)yms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrumenl; and’(<) ogrees that Lender and any other Borrower may agice 10 extend,
modifly, forbear or make any accommodations with reZa.d to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccusicy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in eresy or other loan charges collected or o be collected in
connection with the loun exceed 1he permitted limits, then: {a* any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} ar.vLvins already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may chooss t2 make this refund by reducing the principal owed
under the Naole or by making a direct payment to Borrower. If a refund rec’ uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceaole acessding to its ierms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inistrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the ct2pr specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument sbill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae dintice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any not ce to Lender shall be given by
first class mail to Lender’s address staied herein or any other address Lender designates by notice'to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal tay’ :4d the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Lostrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumert or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Sccurity Inst ument and the
Note are declared to be severable.

16. Borrower's Copy. Boarrower shall be given one conformed copy of the Note and of this Security imstrument.

17. Transfer of the Property or a Heneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nadural
person) withoul Lender's prior written consent, Lender may, at ils option, require unmediale paymaent in full of all sums
secured by this Security Insirument. However, this uption shail not be exercised by Lender if exercise is prohibited by
federal law as of the dute of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitied by (his Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior e the carlier of: (a) § days (or such ather perind as
applicable law may specily for reinstatement) before sale of the Praperty pursuant o any power ol sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred, (b) cures any defuult of any other covenants or agreements, (¢} pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security tnstrument shall continue unchanged. Upon reinstatement Ly
Borrower, this Security tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstaie shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender Turthér covenanit and agrée as follows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and 1?7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defacit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicizl sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o collect the rents of
the Property including those past due. Any rents collected by Lender or Lhe receiver shail be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reascnable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirumenl, Lender shall refease this Security
Instrument without charge |o Borrower. Borrower shall pay any recordalion cosls.

22, Waivr s of ' 1omestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to *uis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrume 1, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenczi¢='and agreements of this Security Instrument as if the rider(s) were a pari of this Security
Instrument. [Check app'icar & box(es)) :

(3 Adjustable Rate Riuer {C) Condominium Rider (] 24 Family Rider

] Graduated Payment Pug:r 7] Planned Unit Development Rider
[] Other(s) [specify)

BY SIGNING BELOW, Borrower riccepts and agrees to the terms and covenants contained in this Security
Instrument-and in any rider(s) executed by Borcow=r and recorded with it.

85 ARkt
LdAL..

STATE OF ILLINOIS, ; ..o County ss:

1,... Mary Kay Burke /a/~mary Public in and for said county and state,
do hereby certify thay . ... Barbara . A. Danaher.,. .Asst..Trusc Officer. and.Jeffrecy.C.. .Scheiner
Opersonally known to me to be the same person (s} wilose_name (s)

subscribed to the foregoing instrument, appeared before me this day in person, and arans wledged that
signed and delivered the said instrument as. . .. i free and voluntary act, for th® uses and purposes therein

set forth.
Given under my hand and official seal, this ... 25th. ...day of . August ..., 19 .89..

My Commission expires: August 31, 1991

FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

Thomas W. Murphy, Esq.

Johnson, Cusack & Bell, Ltd. 4000 East 106th Street
Suite 2200
222 North LaSalle STreet Chicagos IL 60617

Lihicago, IL 60601 | zzgﬂga&ggggm'lm ™ Suite 200 S
—_— A TAdgrens) -
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A PART MFRrne

SEE RIDER ATTACHED AND MADE A PART OF __MORIGAGE ______ __ _DATED _ . 6.._19HO

RELATING TO REAL ESTATE HELD UNDER TRUST NQO._1-263] ¢+ PALODS BANK AND *
TRUST COMPANY, AS TRUSTEE.

This mortgage 1s executed by Palos Bank and Trust Company, not personally
but as Trustee ac aforesaid, 1n the exercise of the power and adthority
conferred upon and vested i1n 1t as such Trustee, and 1t 15 expressly
understood and agreed by the mortgage herein and by every person now or
hereafter claiming any right or secursity hereunder that nothing centained
herein or i1n the note secured by thi1is mortgage shall be construed as
creating any liability on Palos Bank and Trust Company or on any of the
benefici1aries under said trust agreement personally to pay said note or
any tnterest that may accrue thereon, or any 1ndebtedness accruing
hereunder ©or .o perform any covenants either express or i1mplied herein
contained, ail such liability, of any, being expressly waived, and that
any recavery on 4his mortgage and the note secured hereby shall be solely
against and out o/ .the property hereby conveyed by enforcement of the
provisions herecf ai1d of said notey but this waiver shall 1n no way affect
the personal liability of any co-signory ehdorser or guarantor of said
note.

53519612

Exculpatory Clause Mortgage




