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WHEN RECORDED MAIL TO:
i HOME SAVINGS oF AMERICA
PO BOX7075: | . "
PASADENA, CALIFQRNIA 81108-7075
\ « “y ' - ’ ' L
&NY5108< ALL NOTICES TO_LENDER SHALL ‘BE
MAILED. OR DELIVERED TO THE . ABOVE
ADDRESS,

Mortgage and Aesignment of Rents , e
ADJUSTABLE INTEREST RATE LOAN -OAN NO, 1118888-5
st

This Mortgage, made this day of OCTOBER, 1989 . botwaeen

CHICAGU TITLE AND TRUST COWPANY, NOT PERSONALLY, BUT AS TRUSTEE UNDER A' CERTAIN
TRUST AGREEMENT DATED OCTOBER 19, 1989, AND KNOWN AS TRUST NO, 1093402

hereln callad BORROWER, whose address lg 111 WEST WASHINGTON STRFET :
{(numbar and strael) 7
CHICAQOD 1L BTN -+ 114 S
{oh) {atnto) o ) [zl_ri code) -

and

and HOME SAVINGS oF AM‘EH;’..‘;*'., FA. a corparation horoin called LENDER, whoao addrass is PO, Bdi'vova} ﬁusndénn.
1 Gallfornia 94109:7075, S ‘ C -

WITNESSETH: Borrower hareby grants, convays, morigrges amsswanrantd to ‘ander lha'-re'ul pro}:eny‘lagntlv describad‘aa

follows: . ; L s
AS PER LEGAL DESCRIPTION AT7ALHED HERETU AND MADE A PART HEREOF.

COMMONLY KNOWN AS 4800 SOUTH ChICAEO BEACH DRIVE, #28038, CHICABD,  IL. 60618

PTN: 20-12-100-003-1180

FAARCEL 11 UNIT NUMBER 2%03~8 IN THE NEJPDRT CONDOMINY
SURVEY DF THE FOLLOWING DESCRIBED REAL ES ATY: BLOCH ?Mx:acgfb;sgﬂm e
N?DZTION, BEING A BUBDIVIBION OF LOT A IN BEACH HOTEL COMPANY'S CONBOLIDATION
s OF CERTRIN TARCTS IN FRACTIONAL SECTIONS i1 /NL 18, TOWNEHIR 38 NORTH, RANGE
e "6, EAST JF THE THIAD PRINCIPAL MERIDIAN, EXCEZTING FROM SAID BLOCK 1 THAT
I\W T THEREDF WHICH LIES NORTHEASTERLY OF A LINC 47 FEET QOUTHWESTERLY FROM AND
e, BLUCK) (SRID PARALLEL LINE BEING THE ARC OF A LIACLE HAVING A RADIUB OF 1368, 16
;o FERT CUN‘;‘E’X SQUTHWESTERLY? IN CDOK COUNTY, ILLINOIS W'ICH BURVEY g RTTHCHED' RS
.\['E,X IBIT D" TO THE DECLAHATION OF CONROMINIUM RELORLSD. IM THE OFFICE OF THE
~-w--"RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS, At DOCUMENT NO, 24730509 AND
AMENDED FROM TIME TQ TIME TOGETHER WITH LTS UNDIVIDED PERCLNTVBE INTEREBT IN
THE COMMON ELEMENTS [N COGK COUNTY, ILLINDIS,

PARCEL 2: A NON-EXCLUBIVE GRRAGE RIGHT NUMBER 221 A LINITED COMEN
CONBIBTING OF THE RIGHT TD PARK ONE PASBENGER AUTOMOBILE [N THS' &.;%S?E :;?EH
gggﬁneegn ng ugééonggggnngwnggmgvg ATTACHED TD THE BECLARATION Or. ( DOMINLIM
. 247 BRANTEW: ORI
iroRESAID, e ey ‘ 4730609 AND TEW'BY DEED RELORUED AB

Togotherwhh aliinlarast which Borrowar naw hag or may heronilor acquire in orto said proparly, and in anc 1o () »f augemenis and righis
of way appurtanan! thorsto; and (b) nif bulfdings, strugtures, improvemanis, fixtures and appurtenunces now of e aafler pincad theraon,
including, but not limitad lo, a)l pparatus and equipment, whather or not physlenily affixed (o the lnnd ar enyov10'ng, usod (o provide ar
supply air-cooling, airconditioning, heal, gas, wator, light, powar, refrigaration, ventliation, laundry, drylng, dishwpun'ng, garbage dlaposai
or olher aarvices! and aif waate vent aystemi, antennas, pool equipment, window coverings, ¢drapea and dragery rc ds, sarpeling and floor
cavering, Bwnings, ranges, ovens, waler heatars and attached cabinets; it baing Intended and ngreed that'zuch we '8 ba conclusively
deamed tobe attixed to and to be part of the real propernty that |8 conveyad heroby: and{c) all waler and watar rignis (whethor or not
appurtanant). Borrower agrees to execute and deliver, from tme totime, such furtharinstrumenta as may be requastad by Lender (o canfirm
the Hon of this Mortgage on any auch properties. Tha properiies convayed to Lander hereunder are here'npfier referred (o as

“auch proparty.” .
The Barrower absofutely and lrrevogably grants, transfers and assigns to Lender 1he renis, Income, issuas, and protits of all property

covared by this Mortgage.
FOR THE PURPOSE QF SECURING: o ‘ . )

{t} Paymentofthe sumol$ 28,000.00 with intarast thareon, uccording lo tho tarms of a pramilasory
note of aven date herawith and having n Hnal maturity date of NOVEMBER 10, 2004 : mude by Borrower,

payabla lo Landar or orger, and all modifications, axtensions or renowals thoreal. (2) Paymant of such suma ps may be Incurred, paid out, or
advanced by Lendear, or may othorwise he due to Lender, under any provislon of this Mortgage and all modifications, oxtensions or

ronewals ihareof. (3) Parformance ol oach agraemont of Borrowar conlalnod hereln or incorporated haraln by relorencs or contalined in |

any papors exocutod by Borrowar relating 1o the lonn socurad horatsy, (4) Parformance, ! I1he Jonn sacured haroby or any part thareol is for

tha purpose of conslructing Improvemants an duch properly, of each provislon ur agrogmenl of Borrower contained in any bullding ioan  «

agreament or other agresmant batwean Barrower and Lendor relating to such property, (5) The parformance angd kooeping by Borrawer of .
aach of the covanants and agresments raquirad io be kapt and performed by Barrower pursuant to the terms ol any lanse and any and ail
othorinstruments craat!ng Borrowers interostin or defining Borrowor' s ilght in reapect to such property, (6) Compliang 3 by Borrawer, with
niachand evary monatary provision to be performad by Borrowar under any declaraiion ol covennts, condilions and restrictions partaining
la such proparty or any caciaratlaon of cendominium ownership and upon writlon raquest of Lender, the anforcemant by Barrower ol any
cavenan!to pay mainienance or other charges, i the same hove not baon paid or valld legal steps inken 10 enforce such paymant within 80
days altor such writton request s made. (7) At Lendar'a optlon, payment, with Inturast thureon, of gny other preseni or fulure indebtednoess
ar obligation of Borrower (or of pny sugcessor (n infaresl of Berrowor 1o such property) due to'Londern, whalhor aroated directly or acquirad
by ahsolute or contingant asslgament, whother due or not, whathar atherwise spcured or no, or whethor oxlating at the lime of tho oxocu:
Mion ol this Mostgage or arising tharoafter, tho oxorclee ol such oplion to bo evidenced by n.nolice Inwriting Lo Borrowat or any.succesanr in
tntarasl of Borruwer. (B) Performance of alt agreements of Borrowor Lo pay fees and chargey (o the Lender whelhar or nat hareln not Jorth,
(he) Péaymont of charpes, o oliowsd by tuw whan euch charges are mads, for any siatemoent regarding tha obligation seclred
oreby. ‘ ) ) ‘ . :
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{11} Prepaymant Charge. Should any nole or abligalion securad haraby provide any taa lor prepayment of any ol the Indabtedness
socurad heraby, io pay sald (eo notlwithstanding, Borrowar shall have delaullad In any obligation sacured heraby and Londar, by renson
thorool, shall have daciarad all sums secured hereby Immediately due andd pavable, s . . - L

{12} Faillure of Borrower to Camply with Mortgage. Should Borrower fnil to make any payment, or fall 1o do any act required in this
Martgagse, or fail lo perform any obligation secured by this Mortgage, or do any act Borrower ngraed not o do, Borrower shall be in daiault
under this Mortgaga. Lender, but without cblgation 80 to do and without notice to or demand,upon Borrower and withoul releasing
Borrower from any obligation harool, and without contesting the validily or amount of the same, may: (a) pay or do tha same In such manner
and 1o such extent aa [t may deem nacessary to protact the aecurlty heracf, Lendar bolng awlhorized [o enter upon such property for such
purposes; (b) pay, purchass, conlest or compramiss any ancumbrance, charge or flen; which In-ita Judgmont is or appoars to be prinr or
Zuperiodr h’eiato;dand{c) in exercialag any such powar pay necessary oxpenses, Borrower agroes o repay any amount sq-expended on

omand o onder,

(13) Sums Advanced to Bear intarest and Ta Be Addad to Indebtedness. To pay immadiately upondemand any sums advanced or
pald by Landger or Borrowar undar any alavee or provision of thia Mortgaga, Any such sum, until sarepaid, ahall be secured herain and bear
intarast from the date )t wns advanced or pald ol lho same Interest rale, as may be adjysted from time tc tims, a8 such Indeblednoess, and
shall such sum and Intarast thoreon bo secursd by (hin Morlgage, o e

(14) Applloation of Funda, Lender shall hava the righ! at lts sole diacrelion o difoct tho mannés In whidh paymants or prooeode ahuall
be nppliad upon or-allogcaled nmong tha varlous items conatltuling Borrower's indebtedness or obligations gacured heraby, .

{15) Obligation of Borrower Joint and Several. If more than ono person is namod aa Borrower, oach obligntion of Borrower ahall be
the joint and several obllgation of each such pergon. ' C

(18} Acceleration Clause: Right of Lenderta Daclare All Sums Due on any Transfer, Etc. Landershail have tita righl, al lls oplion,
to daclare any indebledness and obligations secured heraby, rrespective of the maturity date specifled lnany.note or ngresmant avidaenc:
ing the same dua and payable within 20 days aftar such declaration It {a) Borrower or any successor in interest ta Borrower of such .
property sells, entara into a contract of sale, conveys or allenates such property or any part thereol, or sufiers his tlila or any inferast therein
to ba divastad, whether voluntarlly or Involuntarity or leases such properly or any part thereof for n term of more than 3 yeers, or changes or
pormiis to be changrd i e character or uae ol auch property, or driils ar extracts or gntersinio p lease lor the drliling for or extracting oil, gas
arather hydrocarbon stostance or uny minaral of any kind or charactsr on such proparty; or{b) Borrowar s a partnershipand the interast of
a goneral partner ks aselgned or Irpnslerrad; or [¢) Borrower is a corparation and more than 25% of the corporate slock thergol Ia seld,
transferrad or nssigned drinng a 12 month period; or{d) Borrowaer is a lrusi and thera (s a change of benselicial intares! with respect to more
than 25% ol such properiy! 7«79} Borrower has made any material mlsrepresentation or (alled to disclose uny malariat lact In those cartpin
financini and other written 7aprasentalions nnd dlsclosures made by Borrower in order to induce Lender to eniar into the lransaction
avidenced by the promisgetea72ia or notes or agreements whilch this Morigage secures. v -

{17} NoWalvere by Londer K walver by Lenderal any right underthls Morigage shall be efiective unléss in wriiing. Walver by Lender
of any tight granled to Lender undur itis Morigape or of any provision ofithle.-Mortgage as 10.any (ransaalion or occurrence shall.not be
doemeda walveras to any future tranractlon or ogcurrance, By accepting payment of any suméacurad hargby alleritadue dnte or by making -
any payment or performing any act oi: bab=lf of Borrower that Borrowar was obligatad hereunder, but inlled, to make or perform, or by adding
uny paymenl so made by Lendar to g indqbiedness sqeured horoby, Lender does not waive llarightto raguire prompt paymeni when due
of ail othar sums so secures or 1o'feculré Lrompt poarformance ot all other acts roquired hereunder, or to daclara a dalaull for fnllure so
te pay such other sums or o perlorm such stiter acts, :

(18) Moditication In Writing, This Mortgage cannot be changoad or modifiod except as otherwien provided In this Mortgage or by
agrnemant in writing signad. by- Borrewsr,.of AnY 8UNG0880r in intaresl 1o Barrower, and LBNdBG .. -0 o0 v 0w i s e oo

{19} Right1oCallactand Recolve Rents ant Prosila. Nolwithelunding any othor provisiona bergol, Lendsr horoby grants permiasion
10 Borrowar o colinet and relain the ropts, Incomo, izsse and pratita of such properly s thoy bosome due and paynble, but Lendar resarves
tha right to ravoke such permigsion at any llme wiih ¢ w'thou) cause by notica in wilting lo Borrower, malléd 1o Borrowar at hia Insi known
addrass. In any evant, such permission lo Borrower autarrativally ahal be revoked upon defnuli by Borrower in payment of any indeblodnoss
securad hareby or In tha perlormance of any ugreement boerunder. On any such delaull, Lendear may al.any Wmewlihout notige, elthor In
person, by agent, or by recelvar (o be appointed by the ccu i, and without regard to.the adequacy of.any security for the indeblednesas
haraby sacurad, eniaer upon and take posaession al suah prepertv.arany part thereol; maks, cancel, enforce or madlly leases; obtaln and
oject tenanis, set or madily ranls; Inits own neme sue for or otho wise colloct ihe rants, Incame, lasuss and profits thereol, including those
pastdue and unpaid; and apply the same, less costs and expense 3 of boeration and oolinclion, upon any Indaebledness seoutad hereby ant
inauch order as Landear may datermine; and oxcep! far such applica’on, Lendoar shall not be llable Lo any person for the catlaclion or non-
sallection of any rents, Income, 1ssuss or proflts, nor tha lpjlyre (g asserctyr a.nlorqqpny)p{‘tha toragalng rights. The entoring upon and taking
possassion of auch properly, the collection of slich ‘renls, incoma, lataas or prohith; 'the doing ol other acts heraln aulhorized, ond the
npplication theroo! as aforesaid, shall nat cure ar walve any dofault or nuticeof detault hareunder or invalidale ony acl done pursuant to
such natice. :

{20) Ramedles. Noramedy hergin provided shall be exclusive of any othe re medy hereln ornow or hergafiorexisting by law, but shall
be cumulative, Every poworor romedy hersby given to Borrower or 1o Lander oricavhich olther of them may be otharilge entitled, may be
oxarcised fram thme o time and as oiten as may be deemed expadient by thun, and ~'*thor of them may pursug lriconsistent remedles. If
Lender holds nny ndditional security lor any abligation secured hareby, it may eniiree ‘ho aele theroot bt ils option, eliher befora, con.
temporaneocusly with, or alter any Mortghgao's sale l4.made hereundar, and on any defa it of Borrawer, Londar may, at ts option, offsel
agalnat any indebtadnass owing by It to Borrowar, the whole or uny par! ol tha inashirdnesa socured heroby. Tha-Landar I8 hereby
authorized and empowerod at lis oplion, without any abilguation 8o (o do, and without aife allrig'the abligations herool, toapply toward the
payment of any indebtadnass secured hareby, any and ail aums or monay, or aredlis of or belenglng 1o Borrowar and which the Lendormay
have In its possession or under is control, Inciuding, among othar things, any Impounds he’d hy Lender undor paragraph (8) hereol,

In orcder to essure the definiteneas and cerlainty of the rights and obligations:harein provided, Barrowar walves any and nl rights of
ofiset which Bereov/er now or horeaflar may have against Londer, of clalms and no oliset made vy Lendor shall roliove Borrower irom pay-
ing inslailments on the obligations securad heraby ag they bacomo duo, : : e ) - s
(211 Foraciosure of Mortgage. When the indabtodness heraby sacurad shall becomae due whatho vy accalaration or otherwise, the
Lender shali have the righ! 1o toraclose the llon hareof, In any suit (o foraciose tha Hien haeraol, ther( sha | be allowad and Included as
addltionsl indabladnans in the dacree of saio all oxgunditures and expenses which may be paid or incucrod sy or on bahaif ol Lendar for
atlerneys’ tees, appralaers’ togs, oulloys lor documentary and export evidenca, stancgrapher' s charges pyalization cast and.cosls ol
procuring all abstracis of thie orcommitments for litla Insurance. Such faes, charges and costs may be estimalad Lp fo lloms o be expanda(
atter antry of the decree as Lender Imay deem roasonably necossary alther to prosecule such suit or to ovidasict to bidders al any unlg

UNOFFICIAL:GORY,
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which may be had pursuant to such decrag the true condiilon of the Litie to or the value ol the Property. All expundi’uces and expensads g
the nature of this paragraph menlioned shall becoma so much addilional indebledneas s&curad heraby and shall l1e'amediniely dus an
payable with Intareat thoreon at the rate specitiad In ihe Note. Such expandiiured and sxponses shall inciude sxpsndituras made |
connection with(a} any procoeding (a which L.endar ghall be a parly, olihor as plaintif!, claimant or dalendant, by reauon of 1his Morignge ol
any indebtedness horaby securod; () preparation for the commanasment ol any sult for {oreciosure hareol aflar accruat of such right 1n
torpolose whether or not actually commeanced; {c) praparations for [he dalonen of any threataned sult or procesding which might afteot thw
Pioparty or the socurlly heroof, whether or nat actually cammanced, {J) any efforis for sollection ol:any pasl due Indebtednnss suouracds
hereby. Tho proceads of any loraclosure anle of tho Proparty shall be dislributed and applied In tha following order of-priority: firat, o
account of all cosls and expenses Incideni to the foreclosure procesdings, including all auch:-items as are manltioned-In this paragraph”
horool; second, nll othor lems which under the terme hareof constitute indebledness ssoured by this Mortgage; third, any surplus to!
Barrower, his legal rapresentniives or assigna, as thelr riphts may nppaar, ) : L -

(22) Agpointment of Recelvar. Upon or at any time altar tha flling ol a complalnt in forecioae this Marigage the court In which sushy .
comnlaint lllac may nppoini a recelver of the property or may appoint Lendar as Mortgagee ln popsassion. Such appointment may be mndtyl
oithor betore or ntter sale, withcut notica, withou! regard 1o the solvency or Insolvency at the tima of applleation for suchreceiver, of the,
parson or persons, H any, llable lor tho paymant of the indebladnosas securod heruby and without regard {o the then value of the proporty -
whelher tho samo sholl be then occupied aa A homasisaad or not, Such recaiver or Mortgagee In posaossion shall bave powar (o collact the
ronts, lesues and profite of the premises during 1ho poendency ol sush loreclosure pult, as well-as during any turthar times when Boreowor,
hia sitccessors or gaslgns, excaft lor the intervention of such racalvor, would be ontliled 1o calipel such rants, issuee and profits, and all
othar powers which may be nacesaary or uro usual in suoh aasos tor the protection, possassaion, control, managemsni ond oporalion oltha
property during the whole sald perlad. Tha court from time te time may authorize the recelver or Mortgages In posaossion to applytha not
income hald by aithar of tham in paymant ln whole orin part of the indeblodnass and othar sums sucured horoby, or [n payment of any tax,
spocinl nasaagment or othot llen which may ba or became supotior to the lon hureof or supariorica decraa loreciosing Ihis Mortonge,
providod such opplicationts made priar to foraciosura atio, Incase of ajudictal anle, the proparty, of 50 MUCh thoréof as may then be allocted
by thia Mortgago, may be aold in ono parcel. - Co L e T Lo

(23) Waiverof Statutae of Limitstions, Time 13 of tho essonce aa tonll of Borrowat's obligations horeundaer and to the axtant permittod
by law, Borrowsr walves all presant or [uture statutes of [Imitatian with-raspect to any debi, damand or obllgation secured heraby.in any
action or procesding lor the purpoge of enforoing this Mortgage or any righls or remedios hereunder. . o .
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