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If Lender required mortgage insurance as o condition of muking the loun secured by this Security Insirument,
Borrower shall pay the premiums required to mainiain the insurance in effect uniil suck 1ime as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreemens or applicable law,

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

.. 9. Condemnation, . The proceeds of’ any award or claim for damages, direct or consequentiat, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned nnd shall be poid to Lender.

In the event of a 1olal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Praperty,
unless Borrower und Lender otherwise spree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the wuking, Any balance shadl be
" pnid to Borrower,

if the Property is ubundoned by Barrower, or if, after notice by Lender to Borrower 1that the condemnor offers 1o
muke an award o sditle a clnim for damages, Borrower fails 1o respond 1o Lender within 30 duys after the date the notice is
given, Lender is avtuorized to collect and apply the proceeds, at its option, either (o restoration or repuir of the Properiy or
to the sums secured 0y this Sccurity Insirument, whether or not then due.

Unless Lende’ ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateul"ih monthly paymients referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (\~, Tioleased; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
madification of amartizatisn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall notopziate to release the lisbility of the original Borrower or Borrawet's successars in inlesest.
Lender shall not be required 15 commence proceedings ngrinst any successor in interest or refuse (o extend time for
payment or otherwise modify amartization of the sums secured by this Scourity Instirument by reason of any demand made
by the original Borrower or Borrower's successors in inferest, Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or preclude the caeicise of any right or remedy.

11, Successors and Assigns Bound; *Sint and Several Liabllity; Co-signers,  The covenants and agreements of
this Secusity Instrinnent shall bind and bene it 1he successors and ussigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenunts and agraraaents shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not exccute the Note: (n) is co-xigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under the (erasof this Security Insirumeny; (b) is not persenally obligated to pay
the sums secured by this Security Instrument; and (¢} zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard *~ the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges, If the loan secured by this Secvrity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interes. or other lown charges collected or 10 be collected in
connection with the loun exceed the permitied limits, then: (a} apy such loan charge shall be reduced by the amaount
necessury to reduce the charge 10 the permitted limit; and (b) anysvan: already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender muy choose 17 r.ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resiuces principul, the reduction will be treated as
partinl prepayment withoui any prepaymeni charge under the Nate.

13. Legisintion. Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenforcenble aceri/ding to its terms, Lender, at its option,
may require immediate payment in full of al) sums sccured by this Security st Gment and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shail take the siens speeified in the secand paragraph of
puragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeni sali be given by delivering it or by
muailing it by first class mnil unless upplicable law requires use of unother method. The viovice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail (o Lender's address sinted herein or any other address Lender designuies by notite to orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lenacrsobn given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federa) Now/pad vhe luw of 1he
Jurisdietion in which the Property is located, In the event that any provision or clause of this Security Insirument or the
Nole conflicts with applicnble law, such conflict shall noy affect other provisions of this Security Insirumincor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the
Note wre decinred 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property. or o Benecficial Interest in Borrower. I all or any part of the Praoperty or any
interest in it is sold or transferred (or if u beneficial interess in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, a1 its option, require immedisie puyment in full of n)) sums
sceured by this Sécurity Instrument. However, this option shall not be exercised by Lender iff exercise is prohibited by
fedderal Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notice shali provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instroment. Il Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrawer.,

18, Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instruoment discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
upplicable Inw may specify for reinstatement} before sale of the Property pursuunt 1o any power of sule contained in this
Sceurity Instruinent; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) poys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenuants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonzble attorneys' fees; and (d) takes such action ns Lender may
rensonably require 1o assure {hat the lien of this Security Instrument, Lender's rvights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall comtipue unchanged. Upon reinsiatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shail not apply in the case of aceeleration under paragraphs 13 or 17,
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RETURN . TO:
coquNWEALrH MORTGAGE CO OF AMERICA,L.P.
15028 SOUTH CLCERO AVENUE
‘0AK POREST, ILLINOIS 60452

89519849

|Space Above This Line For Recording Datal
MORTGAGE
THIS MORTGAGE {*'Sccurity Instrument’) is given ol DCTOBER .ALBTviiiidvninimninin,
.B3.Ther on,gugorn......GJ!.R.ISI’D.PHER. D...CASEX...,..A. .BAGHEL.O.R JAND, CA.I‘RERI.NE TSP
CSAMORA, L, ALSBINATER L e PP Cerreerrn .
.......... ..................................(“Bormwcr") This Sccurhy Instmmem is glven to. ..CQMMDNH.E.AL:IB
MORIGAGE..CC{PANY..OF. AM.E‘.RICA.,...L.F. ..................................... which I8 ‘organiZed and exlsting
under the laws of... WDELAWARE......... Jand whose address fs.,..... 22:0.0. NI’.ST T,OOI.’ )
SOUTH.. H.O.US.I‘CJ S TEEAS A2 i veesirrsans B T
(*'Lender'’), Borrower owes !w i tho principal sum of.......EQRT.Y.. TH.OUS.AND NINE, .H.UHD‘RE‘D. .BI.FTY .AhLD
4 Yo .08 5 7+ O A TP Dollars (U.S, §.... 3%, *X%A4D,.950.00.) This debt is evidenced by
Burrowur s nate dated the same dmf' as this Security Instnunent ("Nou,"). which pmvndcs for monthly payments, with the
full debt, I not paid earlier, due and puvable one.. . ROVEMBER .01,y . 2009001000000 This Security Instrument secures
to Lender: (n) the repayment of the deldt rivicienced by the Note, with imcrest. and all mncwnls. extensions and modifications;
(b) the payment of all other sums, with interest. advanced under pumgraph 7 to pmtcct the sccurity of this Sccurity Insirument;
and (c) the performanco of Borrower's coverants and agreements under this Security Instrument and the Note. For this pur-

pose, Borrower does hereby mortgage, grant and-convey to Lender the following described property located: in G
COOK e revraeriorivieen Y OV S County, lllinols:

PARCEL L: UNIT 412 TOGETHER wiIH LTS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BLEMENTS AN SANDPIPER SOUTH CONDOMINIUM
NO. 3 AS DELINEATED ANRD DEFINEL IN THE DECLARATION RECORDED AS
DOCUMENT NO. 227223064, 1IN SBECTION &, TOWNSHIP 36 NORTH, RANGE 13,
RAST OF 'THE THIRD PRINCPAL MERIDIAY, .IN COOK COUNTY, ILLINOIS.
PARCEL 2: BASEMENT FOR INGREBS AND POLNSS FOR THE BENEFIT orP
PARCBL I AS SKBT FORTH AND DEPINED IN 7Tdl DECLARATION REGORDED AS
DOGUMENT NO. 22570315 A8 AMENDED, IN COCK COUNTY, ILLINOIB.

6EBETCEN

TAX L.D.# 28-04-301-011-1031
which has the address of...... J.-QOQJ---Sv---GAIJT---LANE-. BAL 2 P oereesinenaes GR-E-S:EI‘JO-OD

linols,..... e ?zl od.i ........ (*'Property Addross'');
n Codo

ToortHER WITH all the improvoments now or hereafler crected on the property, and ell susements, rights, appurenances,
rents, royaltics, minersl, oif und gas rights and profits, water rights and stock and all fixtures now or hercufier a-pant of the
property. All replacements and addltions shall also be covered by this Security. Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property. "’

BorrowsR CovENANTS that Borrower is lawfully seised of the cstate hereby conveyed und has the right to morigage,
grant and convey the Property and that the Propurty is unencumbered, except for cncumbmnces of record, Borrower warmnls
and will defend genemlly the titte to the Property against all claims und demunds, qub]ect to any chclimbrnces of recornd.

TH1s SECURITY INSTRUMENT comblnes uniform convenunts for national use and non- unlt'orm convcnnms wlth Umited
varintlons by jurisdiction to constitute a uniform sccurity instrumont covering venl propery.

ILLINOIS — sSingle Family — FXMAIFHLMC UNIFORM INSTRUMENY Form 3014 12/83
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