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MORTGAGE

THIS MURTGAGE ("Secumy Instrument™) is Given on ..........cc.cco..coe.. October 3Uth . . . . e .
19...89.. The mortgrgor is ... X10ginia. An.-Selmen... divarced. and not. since. remarried

. ("Borrower’ ) This Security Instrument is given to
(TARRS TR “"-?ﬂé"g? ?-ff? DTS - e o end <t
u qter the lawé s ........................................... s . and whosc address i is
reet, Chicago, t. ~60E03" "
Borrowcr owes Lender thc prm Jprisum of
Dollars (U S. s. 9.0 000.00........ ) “This debt is cwdencet}il b})‘r Bo:;rower s;lote
dated the same date as this Securit> instrument (""Ngt ch. pro; for monthly payments, with the full debt, if not
paid earlier, due and payable on . %se}hg&t hl ém . This Security Instrument
secures to Lender: (a) the repaymcm ':l‘ .b dcbt cv:dcnccd by thc Notc. wnth mlerest, and all renewals, extensions and
modifications; (b) the payment of all othe: sume. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of k orrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does he‘eby Wge. grant and convcy to Lender the folEowmg described property
locatedin . o e et ... County, Iltinois:

SEE ATTACHED.
PERMANENT INDEX NUMBER: /4 - o5 -@2 | -021-)09¢

$18.0q

&
7]
*

which has the address of ... 8L0L.N. Sheridan. Road. ... e EGMGRAGQ .
[Street] [City)

Illinois ("'Property Address");

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.
This instrument was prepared by Barbara A. Reda, Harris Trust and Savings Bank, 111
West Monroe Street, Chicago, IL 60690.

ILLINOIS—single Family—FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depesits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuzo: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa.y 1>'make up the deficiency in one or more payments as required by Lender.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi 't~ tihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai=s’ihe sums secured by this Security Instrument.

3. Application of Poyients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apprier.. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable (nr.er paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. BocrrLwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tlie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed 7 ;'ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mal.es these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lisn ahich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seCurrd sy the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the -z in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to I'nis S =curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ~ve~-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take c.ar or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemin.s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Co” srage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-zunject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and <hal’include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsr.crower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the'insi-znce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess »aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1»~/(riurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus *o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pssiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ 1.-1 extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lcase, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THis CONDOMINIUM RIDER is made this ......... 30th ... dayof ........... 0Gtober. o, .19....89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same date given by the undersigned {the “Borrower”) to secure Borrower’s Note lo

HABRIS. TRUST. AND.. SAY TNGS. BANK (the ~Lender™)

of the same date and covering the Property described in the Securilgdnslrument and located at:
ress

.......‘................6.19.1...N...S.herj.dn.n..Rqa.d......(;hi.s:.auﬂp.....IL.... BB0 e,
roperty Address]

The Property includes a unit in, together with an undivided interest in the common efements of, a condominium project
known as: EAST POINT CONDOMINIUM

(the “Condominium Project’}. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoriavium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent’ Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomi-ium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, r.tl dues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insurnc:. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“masier" or “blanket” poiic;, oy the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for-1b¢ periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverase,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments for hazird insurance on the Property; and

(il) Borrower’s obligationunzer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard irisurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to common elemcats, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th: Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall’t.ke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accestatle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cla.m for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any pa't of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herely nssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security instruzaeinas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after siolice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium-rrojec’;-except for abandonment or terminaticn
required by law in the case of substantial destruction by fire or other casualty o in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if (b provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-manage meit of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, thes-Leldar may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesOtrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

........................... {Seal)

-Borrowar
inia A. Selmon

................................................................................. {Seal)

rower

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43506 SAF SYSTEMS AND FORMS
CHICAQO, IL
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THIS ADJUSTABLE RATE RIDER is made this ...30thday of .. October . 19. &9 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *‘Security
Instrument’’} of the same dale given by the undersigned (the **Borrower’’) to secure Borrower's Adjustable Rate Note

.................................................................................

(the **Lender'’) of the same date and covering the property described in the Security Instrument and located ai:

........................... 6101. N .Sheridan .Road, .Chicago,. . IL,. 60660 ............... ... ......
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S AD-
JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THEOPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTA’LT RATE AND MONTHLY PAYMENT CHANGES

The Note providus for an initial interest rate of8.280. %. The Note provides for changes in the adjustable in-
terest rate and the non:hly payments, as follows:

4. ADJUSTABLE IM fFREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rat? | %ill pay may change on the first day of .. Novemberjg 90 | and on that day every
12th month thereafter, Each do’. on which may adjustable interest rate could change is called a ‘**Change Date.”’

(B} The Index

Beginning with the first Change Date, 7y adjustable interest rate will be based on an Index. The **Index’’ is the
weekly average yield on United States Trea.ury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent (nilex figure available as of the date 45 days before each Change Date

is called the " Current Index."’
if the Index is no longer available, the Note Ficider will choose a new index which is based upon comparable

information. The Note Holder will give me notice o this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate'm® new interest rate by adding ... ...2:750 .. .. percen.
tage points (2.750%) to the Current Index. The Note Holder vill then round the result of this addition 1o the nearest

one-eighth of one percentage point (0.125%). Subject to the limivs stated in Section 4(D) below, this reunded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly uzyment that would be sufficient t:) repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on ‘.ic maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new ~mount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be grerier than 10,250% or less than
.6,250 %. Thereafter, my interest rate will never be increased or decreased on any si\igl¢ Change Date by more than
..... percentage points (2,00 . %) from the rate of interest [ have been paying for thep:eceding 12 mon:hs. My in-
terest rate will never be greater than]4..250%, which is called the **Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my piw monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my nionthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amoumt
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may ha ¢ regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with intere:.t rate limits
to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section 5{A) will not permit me
to do so. The **Conversion Option®’ is my option to convert the interest rate ! am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can con-
vert to the new fixed rate is called the ““Conversion Date.”’

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -~ Single Family — Freddie Mac Uniform Instrument lorm 3130 1/88

44328 BAF Bys sma and Forma, ing,
1-500-333-3000
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