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UNOFFICIAL COPY

" UNIFORM: COVENANTS, Borrowes. und. Lender covenan) and agree as follows:
.. )., Payment.of Principa) ahd Interest at.Variable Rates. This niongage secures all payments of principal and interest
due on a.variablg rite toan,, Tl]n;lco_nlrefgl)rmc,p, .interest and payment amounts may be subject to change as provided in
twe Note. Borrowers shalt promptly puy ‘when due all amounts required by the Nole.
v 2o Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day, monthly, phymerits of principal-and:interest are payable undes the Note, umil the Note is paid in full, a sum (herein
“Fundsy) equal o one:bwellth of the;yearly.taxes,and assessments lincluding condominium and planned unit-development
assessmemis, if any) which,may,attajn.priority, oyer this:-Morigage and.ground rents on the Property. if any, plus ane-twelfth
afl yearly premiuim wstallinents for hazard insurance. pius one-twellth of yearly premium instaliments for mortgage insurance,
it any. allas reasonably estimuted initially and Trom time 10 time by Lender on the basis of assessments and bills and reasonable
estimutes thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
miakes suehr payments 1o the holder of u prior morigage or deed-of trust if such holder i€ an institutional lender,
Il Borrower pays Funds 10, Lender, the Fuinds shail be held i an instilution the deposits or accounts of which are insured
o gliihicel by u! Federal or state.ageney (including:Lénder-if Lender is such an institution): Lender shall'apply the Funds
to pay. said taxes; nssessments, insurance premiums and ground rents. Lender may not charge for so holding and applyving
he FFundds, analyzing suid accountor verifying and compiling said assessments and biils. unless Lender pays Borrawer interest
on the Faids wid applicable la‘w'|)¢rr1,1i;s:|l,gn_§lc;; io make such a charge. Borrower and Lender may agree in writing at the
itiime ot execufion {o,f"_lI]is_:Mthgﬁgc’;lhni’ hieréseon the !-’,m\dﬁ.sha‘li b prid 10 Borrower, and unless such agreement is made

~or upplicalife law requilres Sueh’ iniérest 1o bé: paid.: Lender shall vot be required o pay Borrower any inlerest or earnings
O the Funds, Lende: shull'givé 1o Borrower, without churge, an annual accounting of the Huyuds showing credits and debits
Ao the Funds andione s arpbse for which: each-debit to the Funds was made. The Funds are pledged as addhional security

‘.\fp_r the sums seeured Eyihis Mortgage, : .
S e illllulllil‘({]’.\lj’g Hungls held: by dender. topether with the futuse monthiy instaliments of Funds payable prior Lo
T «doe dites of -1 "('g-'.,t-;:g:")jy NG inSunce premiums and ground rents, shalf exceed theraniount required so pay said
‘Hines, ussessiments, s ice gremiums and ground rents as they fail due, such excess shall be, 21 Borruwer's option, either
prompily repaid to Borrawer(w Lredited. to -Borrower on monthly installments of Funds, Il the amount of the Funds held
Iy Lender slall norbe sulficieni 20 puy daxes, assessments, insuranee premivms and ground rents as they fall due, Borrower
stnidl paye (o Lender any amount necsssiary o make up the deficiency in one or more piayments as Leader may reguire.
C o Lipon payment Bie Told of all sunrssectred by this Mortgage, Lender shall prompily refund 1o Borrower any funds held
by Lender H amder paragraph H:bereof G Properiy is-sold or the Property is otherwise acquired by Leader, Lender shall
apply., noddwer than immediately prior ao-zassale of te Property or its acguisition by Lender, any Funds held by Lender
a the dime of appliciition as o credit agaiost, (b2 suims secured by this Mortgape.

- % Applicatiog. of Prynments.. All payinerys reéived by Lender under the Note and paragraphs | and 2 hereof shall
b apiticd by Lended Grse in payminy of DMOILE P Abe 10 Lender by Rotrower.under paragraph 2 hereof, then to interest,
sl then wr the prinelpail: - 0 T '

4, Prior Mortgages ind- Deed of Teust; Charges: Lizas, Borrower shall perform alt of Borrower's obligmions under
uny martgage. deed of trust or other seeurity agreement wices lien which has priority over this Mortgage, including Borrower's
coveisits o make prynnmis wheh due,: Borrower sliall pay or cause to be paid all taxes. assessmems and other charges,
fines sl impaositions ributahle to the Property which nu atiein a priority over tis Morigage. and leaschold poymenis
or grotmd cenls, it any. f \

S HMazard bsuranees Borrower shailkeep the improveimenis sow existing or hereafter erected on the Propesty insired
wgadnst Kdsidyy Givd, hazards inchaded Within INCierny “eatended colerzge”. and such other hazards as Lender may require,

Tl insurunee eheetee providing thetinsuitihed shall be chosen by gorrower subject to approval by Lender; provided,
that sucly approvad stinll-nor be'unreasonably withhekd. All insurance patic!2s 0 senewils thereof shalt be in a Torm aceeptable
10 Lender nnd sl include a stnndoid ' mongage elsuse in favor of and [0« farm acceptable 1o Lender. Lender shnl! have
the vight o boll the potivies and renewals thereal, subject w the terms<7nny_mortaage, deed of trust or other security
agreeinent witly g Jien which has priovity over this Morigoage,

In the vvent of Joss, Borrower shall give prampt notice o the insurance cacrierand Lender, Lender may muke proof
of loss iF not made promptly by Borrawer.,

I ahe Proprertyt iv nbandoned by Borrower. or if Borrawer fuils (o respond to Lender vrkin 30 days fram the date notice
is mubled by Lender (o Borrower thint the insuranee carviet offess 10 settie a claim for insureace benefits, Lender is autharized
1o colleehanid ppply the instirinee proveeds e Lendees option either (o restorstion or repsir of the Property or 1o the sums
secured by this Morigage,

6. Preservation and Maimicnance of Property: Leascholds; Condominiums; Planned Unit Develsaments, Borrower shall
keep the Praperty in good repadr and shut not-commit waste or permit impairmient or deterioritidn of the Property and
shall comily with 1the provisions of any lease i€ this Mortgage is oi o lkensehold, 1 1his Morigage is onrgasiUia a condominium
or i plnonet! andt development; Borrower shull perform all of Borrower's obligations under the deda asdon or covenants
ereating vr governing the: condaminivuny or plannil unic devetopment, the by-Jaws and regulations of tiecondominium or
pluted wait development, und constitném documents.

7. Protection of Lemder's Securlty, I Borrower fuils to perform the covemnns and ngrecments contuined i (itis Mongage,
or i any seton or proceeding is commenced which muterinlly nffects Lender's interest in the Property, ther Lender, mt
Lender” option. upon notice 1o Borrower, muy mnke such appearances, disburse such sums, including ressonsble attoraeys'
fees, angd-wuke such, aetlon ns iy weesssury 10 protect Lender's inlerest,

Any amounts dishursed by Lender purstant 4o this parageaph 7. with imterest thereon, at the contraet rate, shail become
ackiivional indebtedness of Borrower secured by this Morigage. Unless Borcower sl Lender ugree 1o other terms of payment,
such imoums shall be payable upon notice from Lender (o Borrower requesting payment thercof. Nothing contained in
thiv preragraph 7 shall require Lentder 1o dneor any expense or ke any action hereunder.

8. Jaspection, Lender may make or cause (o be made reasonuble entries upon and inspections of the Property, provided
thitt Lenter shull give Borrower notice prior to uny such inspection specilying reasonnble cause therefor refaled to Lender's
interest i the Propesty.

9. Condemnation. The progeeds,of any awird or claim for dumuges, direct or consequentiul, in connection with any
cundemnation or other taking of the Property, or pari thereof, or for conveynnce in liew of condemnation, are hereby assigned
and shini) be puid 10 Lender, subject (o the werms of any mortgage, deed of trust or other sceurity agreement with a lien
which has priority over this Marigage. o

10, Borrower Not Relvased; Forheurance By Lender. Not a Walver, Extension of the time far payment or modification
of umortization of the sums’'secured by this Mortgage grunted by Lender to uny suceessor in interest of Borrower shalt not
aperate 10 releose, in any manner, the Hnbilily of the original Borrower and Borrower's suceessors in interest. Lender shall
not be required 10 commence procecdings agirinst kiéh su 1w OF refuse {0 exiend time Sor payment or otherwise modify
amortlzation-of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
suceessors Iy interest, Any forbeurnnce by Lender in exercising any right or remedy hereunder. or otherwise afforded by
applicable nw. shail not be a waiver of or preclude the exercise of any such right or remedy.

IR T L
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{1, Suceessars and Assigns Bound: dofut and Scveral Liahility: Co-signers. The covenants and m_..ru-mcnls herein contained
shinhd b, and the rights hercunder shatl inure w, the respective suecessors and assigns of Lender and Borrower, subject
ta the provisions of pivageaph 16 hereal, Al covenants imgd agreements nl‘Burruwcl shall be jobn and several. Any Borrower
who ¢osigns this Murtgdg,c but does net execute the Note, {al is cosigning this Mortgage only 10 morigage, grant and
convey tie Borrower's interest in the Property 1o Lender under (hie terms of this Merigoge, {b) is not personally Hable on
the Nowe ar under this Mortgage, and (o) agrees thit Lender and any other Borrower hereunder may ngree 1o extend, modify,
furhear, or make any other accommaodations with regard to the terms of this Mortgage or 1he Note without that Borrower’s
consent and without releasing 1that Borrower or sodifying this Morngage as 10 that Borrower's imterest in the: Property, -

12, Notice, Exeepl for any natice regiticed tnser .mphe ible law to be given o another manner, (@) any notiée to-Borrower
provided for in this Meortgage shill e given by delivering i oy by maiting such notice bv certified maih addressed 10 Borrower
at the Property Address or at seelr mhcr address iy Borrower iy designate by notice (0 Cender ns provided Lerein, nixd
§01 any notive (o Lender shall be given by certdtied mui! to Lender's sddress stated herein or t such other.adiress us Lender
ity aluslymu. by hotice 10 Borrower as pmvulcd herein, Any notice pravided for in this Morigage shall be deemed 1o have
bheen given to Borrower or Lender when given in the maaner designated herein,

13, Governbng Law: Severahility, Vhe stie and local faws applicable to this Mortgage shall be the faws of the _rumdu:uon
i which the Propesty b located, The foregoing sentence shidl not limit the applicability of Federal law 1o this Mortgage.
fr the event that uny nruv‘hic)n or clause ol this Mortgage of the Note conflicts with applicable tasw, such confhict shall
not alivet ather provisions of this Morigage or the Note which can be given efleer without 1he confliciing provision, and
1 s end e |)ru"ikmn\ of this Morigage and (e Note are declared 10 be severnble. As Gsed hereth, “costs™, “expenses”™
and “aerneys’ Mes T inglude alt sums to the exient not prohibited by applicable law or limited herein,

14 Borcower's Capy, Berrower shinll be furnishied a confermed copy of the Note and of this Morigage ot the time
of execution or aller pseordution hereol. .

I8, Rebubilitation d0vn Agreement, Borrower shal! fullill all of Borrower's obligations under any home rehabilitation,
imprevenment, repair, op Ot foa agreement which Borrower eiders imo with Lender, Lonclcr. at Lender's option, may
requine Borrswer (ooexecunw 'md defiver o Lender, in o form oeeepinble 1o Lender, i assignment of any r'.ghls claims
ar defenses which Borrower sy Zave against parties who supply fohor, manterials or services in connection with inprevements
made w the Property.

6. Transier of the Propertys B Barrower selts or transters ail or any part of the Propenty or an interest therein, uxLIudmg
il the ercation of @ Hen or encdimbrane: subardinmte o this Mortgage, (b o aansfer by devise, descent, or by aperation
of ew upon the death of a joint teaant ©)1be grant of any tenschald interest.of three years or fess not containing s oplion
1o purchase, (W the erestion of a parchnse raoney security interest For houschald appliances, {e) a transfer 1o a relntive resulting
from e death of a Borrower, (fka wsinsier wherg the spouse or chiklrer of the Borrower become ant awner of the property,
gk triasfer resulting From o decree of dissoition of marriage, legal sepuration agreement, or from an incidental property
seitlenient ugreemeiit, by which the spouse of the Borrawer becomes an owner of the property, (1Y 8 transfer inta an inter
vivos trust in which the forrower is and remains a-Seacficinry and which does ot relate to o iransfer of rights of occupancy
in the property., or Gikaay other transter or dispositicodeseribed in regolations preseribed by the Federa) Home Loan Bank
Hoard, Borrower shadl cause (o be submitted informadion u.quuc:l by Lender lo evaluate the transferee as if a new loan
were Deing tde to the tmusluw Borrower wxl! cottinge o nhlu,ulcd undcr the Note arid this Mu: 1gage unless Lender
releases Borrower in writing., . Lo

(1 Lender dowes ot agreeso such sale or trunx.‘u I ender oy (|LL[IIIL ull oi thc sums secured by this Morigage (o be
immudu.m,ly due und mvabte, I Lender exercises such opiion (oweseierite, Lender shall nall Borrower notes of neceleralion
in accardanee withparograph 12 hereof, Such notice sl provide seriod of not less than 30 days from the date the n(mu.
is mailed or delivered within which Borrower may piry the sams dechnred due, 17 Borrower fails to pay such sums prior
to the expitation of such pering, fender may, without further notice oragatend on Borrower, invoke'any o -::m.dgcs rx.rmmed
by parageaph 17 hereal.

NON UNIFORM-COVENANTS, Borrower nnd Lender further covenapi-ond agree as Tollows:

17, Acevleration Remedivs, Kxcept ws provided o purapraph 16 bereof, upun Borrawer's breach of any covenant or
agrecment #f Borrower in this Moetgage, Incladdng the vovenunts (o puy whesdee apy sums seeared by this Mortgage,
Lender prior to gevelerstion shall give notice to: Baerower as provided In paragenphot 2 h«.-rt-m' specily ]up,‘ () the breach;
(23 the aclinon reguired to cove suel beeacks £33 0 date, not fess than 10 duys frem the-orde the notice is malled 1o Borrower,
by wiich such heeaeh must be cared: and 6 Huet fallure 1o core such iveach on or befiseahe date speellied in the natice
may resnlt iy aceelernton of the sumys secured by this Mor(gage, foreclosure by judicial proceeding, und sale-of the Properly.
The untice shall Turther Infem Borewwsr of the elght to reinstate siter neceferation and: the clidn to assert in the foreclosnse
proveeding the nonesistence of o defaull or any otier defense of Borrower to seeeleration nnd Saveclosure, I the breach
is ot ctiredt an oebetnre The date speeiticd in the notlee, Lemdor, nf Lander’s option: may,. duclure .l of: the sums seearadd
by this Murl;,m.u to b fnmediately due and payable withott factier denmnd and may foreclose vas a2zvtpnge by jndiciag
procecting, Lender shall be entitied (o collect i sueh proceeding ol expueases. of foreclosure, nelutivg, St not Hmlted ta,
reasonuble nllurnvss‘ fees and costs of ducwmentary evidesce, abstracts and tife reports,

18, Borrower's Right to Reinstute, Nnm:lh\.mmlum Lenders neeelerndian:of the sums secured by thisaidortgige due
1o Borrowers Dreach, Borrower shall have the right o have any proceedings begun by Leader to enforee 1this Mortguge
discantinued ol any time prior teentey of @ judgiment enforeing this Moctgage izl Borrower pays Lender ol siinas which
wotild e then due wrder this Morigage and the Note had no aeceleration oceurred: (i Boreower cures al) brenches of any
other Covemunts or ugreeneits of Borrower contiined in this Mortgage; o) lmrmwu pays ali rcttsu:mhlc CXPENSes
ineurred by Lemder in enforcing the coventuies iid ngredments of Borrower contniried i this Mnngug&. anid in enforcing
Lender’s remiedies ws provided inparagraph 17 huw[ including, but nat Hieited Lo, ressonable ullnrnuys fees: and &) Borrower
urhes such action as Lender mny reasonildy requiee o assure thal the Hen of.(his dartgnge, Lender's inlesest in the Property
snd Borrowers abligation o piny the sums seeured by this Mortgage shul contipne nimpaired, Upon such paymenst nid
ctire by Hareawer, this Morigage sod the obligations seeired hereby .h.\ll e i it full foree nnd effect us i no necelerntion
hanl seeurrued.

19, Asshzmmenmt of Kentsy Appolatment of Recelyer, As miditionad secirity: Itereéunider, Horrowerhereby nssigos ta Lender
the rents of the Property, provided thin Borrower shall, peioe ta aecelerstion wider parageapht 17 hereol, in ulmndumnenl
af the Property, bave the right 1o catleet wmd remin such rents us they become due and payable,

Upon seeclestiot under paragrnph 7 hereof or abandomment of the Property, Lender shall e cntithed 10 bive n receiver
dappoied by s court to enies upot, ke possession ol lamt mannge the Property and to cofleet the rents of the Property
including thase it due, A rents collected by the receiver shall be upplicd flist (o payatent of e cosls of marsgement
of the Property and coliection of rents, nelnding, but vl finvited (o, receiver's fees, premivims on receiver's honds and ressonnble
wtorneys’ fees, wmd 1hen o the sums seeured by this Morigoge, The receiver shall be Hable 10 account only for those remts
peeunlly received,

P
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