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State of 1inois MORTGAGE

FHA Case No.
131:5828311:703

THIS MORTGAGE (“‘Security Instrument'’) is made on NOVEMBER 1lst , 19 89
The Mortgagor 5 QRLANDD SMITH AND DENISE HARGROVE SMITH, HIS WIFE

whose address is 14348 3. MARYLAND AVENUE, DOLTON, IL 60419
, (*'Borrower’’), This Security Instrument is given to

THE FIRST MORTGAGE CULPORATION

which is organized and existing vricer the laws of JLLINOIS , and whose

address is 19831 GOVERKORS HICLWAY
FLOSSMOOR, IL 60422 (**Lender'"). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND FIVE L' KED FORTY ONE and NO/100

Dollars (U.S. $ 88,541.00 )./ This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’’), which provides for muonth!y payments, with the full debt, if not paid ecarlier, duc and payable on
NOVEMBER 1lst 2019 . This Secrrity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and aill renewals, extension. zad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Notz.~¥or this purpose, Borrower does hereby morigage, grant and
convey (o Lender the following described property locatec in 200K

County, lHinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER.
ot
PROPERTY ADDRESS: 14348 S. MARYLAND AVENUE
DOLTON, ILLINOIS 60419 7+
. IxY w

h
by

!

-t
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>

29-02-308-053
29-03-3/7-003

which has the address of 14348 S, MARYLAND AVENUE DOLTON,
1llinois 60419 {ZIP Code), (*'Property Address™');

{Street, City],

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the righl to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and spccial assessments
levied or to be levied against the Praperty, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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Lach monthly msm[lmuti'\lw b), aambunes, as reasonably estimated

by Lender, plus an amount sufficient to maintain an addmonal balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b}, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), {(b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. IT the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secrctary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i} an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secrctary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is duc to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on tke 1lote.

1F Borrower tencirs to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall

be credited with the bulance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lenderli#5-n0t become obligaled to pay 10 the Secretary, and Lender shall promptly refund any excess funds

to Borrower. Immediatziv mriar to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shail

be credited with any balance «:maining for all instaliments for items (a), (b), and ().

3. Application of Payment:. /ill payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurar ;¢ premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurac? premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments.Z2asehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal o s Note:
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowerchall insure all improvements on the Property, whether now in
existence or subsequem]y erected, against any hazards, casy altics, and contingencices, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts zad for the periods thal Lender requires. Borrower shail also
insure all improvements on the Property, whether now in exist{nc2 or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with conpaies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciaases in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby au’torized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any pait of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness unde. the *iote and this Security Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to prepeyricnt of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the princip sostl not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note ang this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the FProperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pas=z to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasie ur destroy, damage or
substaniially change the Property or allow the Property to deteriorate, reasonable wear and tear excepce. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonabl< action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower saall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged uniess

Lender agrees o the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly aflTect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instiument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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THRAT PART OF 144TH STREDT (66 FEET WIDE) LYING WEST OF THE SOUTHERLY
PROLONGATION OF THE EAST LINE OF BLOCK 2 IN CALUMET PARX FIRST ADDITION
(RECORDED JUNE (8, 1925 IN BOOK 208 OF PLATS PAGES 12 AND 13 AS DOCUMENT
NUMBER 8949328) AND LYING EAST OF A LINE DESCKIBLD A% BEGINNTNG AT THE
SOUTUWEST CORMER QF LOT 23 IN SAID BLOCK 2 AKRD RUNNING THENCE SOUTH FOR A
DISTANCE OF 43.00 FEET ON THE SOUTHERLY PROLONGATION OF THE EAST LINE OF THE
[6 FOOT WIDE NORTH SOUTH PUBLIC ALLEY IN SAID HLO0CY 7 THENCE SOUTHWESTERLY
TO NORTH WEST CORNER OF BLOCK 3 IN SAID CALUMET PARK FIRST ADDITION
SUBDIVISION IN THE WEST |/2 OF THE SOUTHWEST !/4 OF SECTION 2, TOWNSHIP 36
NORTH, RANGE !4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, (EXCEPTING THEREFROM THE NORTH 3.00 FERT THEREGF) IN COOK COQUNTY,

ILLINOILS.

TAX 1.D. #29-02-317-003
TAX L.D. #29~02-308-053
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ADDENDUM TO MORTGAGE

Date: NOV. 11,1989
FHA CASE #: 131:5828311:703

Proper*y Address: 14348 S. MARYLAND AVENUE
DOLTON, IL 60419

The mortgagee ctall, with the prior approval of the Federal Housing
Commisioner, or- nis designee, declare all sums secured by this mortgage
to be immedistely dv2 and payable if all or a part of the property is
sold or otherwise trausferred (other than by devise, descent or operation
of law) by the mortgagur, pursuant to a contract of sale executed not
later than 12 months after the date of execution of this mortgage or

not laster than 12 months ofter the date of a prior transfer of the
property subject to this mortzsge, to a purchaser whose credit has not
been approved in accordance witlithe requirements of the commiseioner.

——

(;;:;ower ORLANDO SMITH

Borrower DENISE/ HARGROVE SMITH

Borrower

. DEFT-D01 $16.25

. TALLL TRal 5224 11/702/89% 10:02:00

Borrower v 1P VA =--89-520871.
CODK COUMTY €CORDER

89520871

89520871




