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MORTGAGE 271516-3

THIS MORTGAGE ('"Security Instrument™)is givenon OCTOBER 24
19 89 Themorgugoris DAVID LEE AND MIMIE LEE, HUSBAND AND WIFE AND KEVIN YOO,

BACHELQOR

("Borrower"). This S(cv ity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATYON OF ILLINOIS

which is arganized and existi’.g under the lawsof THE UNITED STATES OF AMERICA, and whoseaddrcss:s
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (*"Lender™).

Borrower owes Lender the princins/sum of

THIRTY THREE THOUSAND sR%VEN HUNDRED AND NO/100

Dollars (U.S-< 33,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumet (*'Note™), wluch rovides for monthly payments, with the full debt, it not
paid earlier, due and payable on NOVEMB3ZR 1, 2 This Security Instrument

secures (o Lender: (a) the repayment of the debi.zv} ..-nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with /a’crest, advanced under paragraph 7 to prgtect the security of this
Security Instrument; and (c) the performance of Borrov«i’s covenants and agreements under thi§ Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. giant and convey to Lender the following described praperty o

located in COOK County, Ilinois: 27
UNIT NUMBER 9098-5F, IN THE TERRACE SQUARE CONDOMINIUM AS DELINEATED 3o
ON A SURVEY OF THE FOLLOWING DESCRIBFD REAIL ESTATE: PART OF THE WEST ™3
1/2 OF THE SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, XD
EAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS, WHICH ':“1
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE TFEFZLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25132652 AS AMENDED FROM-TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TEE COMMON ELEMENTS, IN

COOK COUNTY, ILLINQIS.

ALSO:
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DEGCKIBED REAL

ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT Of SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AS AMENDSD AND THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATION FOR D'I‘EHE D?EN"‘FIT OF $15.25
THE REMAINING PROPERTY DESCRIBED HEREIN. T 731411 Yo% 4925 11/02/89 10:07:00
s BB L A IN-B-S20877
- COGK COUNTY /ECORDER

7
09-10-401-100-1224 895208'7
which has the address of 9098 TERRACE DRIVE-UNIT 9098‘5!‘: NILES ,
(Sireat] (Crg)
linois 60016 ("Property Address™);
(Zip Code)

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. }

THIs SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenanis with
limited variations by jurisdiction to constituie a uniform security instrumen! covering real property,

ILLINQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
@QBFIIL) o0z VMP MORTGAGE FORMS + (3132038100 + (HOOS21 728 (

Amended 6/87
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1. Payment of Principal and Interest; Prepayment dnd Late Charges. arrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepa sment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the MHote is paid in full, a sum (*"Funds™') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prioriry over this Security Instrumenit; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items. * Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of ~hich are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender stall apply the Funds to pay the escrow items.
Lendsr may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lend(r to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Insiruinent to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or appli :able law requires interest to be paid, Lender
shall not be required to pay Borrower any interest ar earnings on the Funds. Linder shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits te the Funds 1nd the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future rionthly payments of Funds payable prior 10
the due dates of the escrow items, shal] exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s optinn, either promptly repaid to Borrower or credited to Borrywer on monthly payments of Funds. If the
amount of the Fund: held by Lender is not sufficient to pay the escrow items v-hen due, Borrower shall pay to Lender any
amount necessary to raake up the deficiency in one or more payments as requirid by Lender.

Upon paymaentan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priot.<o tae sale of the Property or its acquisition by Lende.,, any Funds held by Lender at the time of
application as a credit againi: the sums secured by this Security Instrument.

3. Application of Payrecots, Unless applicable law provides otherwi: e, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undzi paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority avsr (Giis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowey makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation sec::ied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par. oi the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovir ' his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takcorie or more of the actions sel forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeats a-w existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended rovirage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri (v Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snzil-include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Eorcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv2 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the infurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any ex-ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ins:irance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: tr repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shalinot extend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shalf not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title {o the Property, the ieaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy,. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 24TH day of OCTOBER .1989
and is incorporatad into and shall be deamed to amand and supplemant the Mortgaga, Dead of Trust or Security Deed ithe
“Security Instrumant’) of the same date given by the undersigned ithe “Borrower”} to secure Borrower s Mote to

HOME FEDERAIL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
ithe “Lendar”}

ot the same date and covering the Property described in the Security Instrumaent and located at:

9098 TERRACE DRIVE-UNIT 9098-5F, NILES, ILLINOIS 60016
(Property Address)
The Property includes & unit in, together with an undivided interest in the common elaments of, a condominium projact

known as: TERRACE SQUARE CONDOMINIUMS

(Name of Condominium Project)
(the "Condominium Project’l. If the ownears association or other entity which acts for tha Condominium Project (the
“Owners Association*l holds title to property for the benefit or use of its members or shareholders, the Property also
inglydas Barrawar’'s \ntarest in the Owners Association and the uses, procesds and benefils ot Borrowar's intarest.

CONDOMIL.VM COVENANTS. In addition to the covenants and agresemoents made in tha Security instrument,
Borrower and Lander “ucther covenant and agree as follows:

A. Condominiun: Ohligations. Barrowaer shall perform all of Borrower's obligations under the Condominium Project’'s
Constituent Documents. T.ie “Constituent Documents” ara the: (i} Declaration or any other documant which creates the
Condominium Project; {i) Ty iows; (liD code ot regulations; and {iv} other equivatent documents. Borrowesr shall promptly
pay, when due, all dues and azsus mants imposad pursuant to the Constituent Documaents.,

B. Hazard Insurance. S¢ lcay as the Owners Association maintains, with 2 ganarally accepted insursnce oarrier, a
“master” or “blanket” policy on thre._Zondominium Projoct which is satisfactory fo Lender and which provides insurance
covarage in the amounts, for the pariciy, and against the hazards Lander requires, including tire and hazards included
within the term “extended covarage.” ther

i) Lender waivas the provislon in ULniform Covenant 2 for the monthly paymaent to Lender of one-twalfth ot
the yearly premium instatimenys for hazsrd injurarce on the Property; and

{il} Borrowar’s obligation under U~/ f~:m Covanant 5 to maintain hazard insurance coverage un the Property is
deemad satisfied to the extant that the required tovirsqe is provided by the Owners Association policy

Borrower shaill give Lender prompt notice of any 'arée in required hazard insurance coverage.

in tha event of a distribution of hazard insuranic groceads in liau of restoration or repair fullowing a loss to the
Praperty, whathar to the unit or to common slemsnts, any prucyeds payable to Borrower are hereby assigned and shall ba
paid to Lender for application to the sums sacursd by the Sacurity Instrument, with any eaxcess paid to Borrowaer.

€. Public Liability Insurance. Borrower shall take sucnt actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance poilicy acceptabic«r torm, amount, and extent of coverage to Lendor,

D. Condemnation. The procaeds of any award or claim for (2 araes, direct or consequential, payable to Borrowar in
connection with any condemnation or other taking ot ald or any part ¢t Y6 Property, whethar ot the unit or of the common
elements, or for any convayance in lisu of condamnation, are hareby assigned and shall be paid to Lander. Such proceeds
shall be applied by Lender to the sums securad by the Security Instrument._;5 provided in Uniform Cavenant 9

E. Lender's Prior Consant. Borrower shall not, except after notice (o Lander and with Lender's prior writtan
consent, either partition or subdivide the Property or consant to
{i} the abandonmant or tarmination ot the Condominium Project, a.capt for abandonment or tarmination
raquired by law in the case ot substantial destruction by fire or other casualty or irnth. crzie of a taking by condemnation
or eminant domain;
{iiy any amendment to any provision of the Constituent Documents if the provis'on is for the express banefit

of Lender;
i) termination ot professional managemaent and assumption of self - managament o th: Owners Association;

or
livl any action which would have tha affect of rendering the public liability insurance cve.age maintained by
the Ownars Association unacceptable to Lender.
F. Remaedies. If Borrower does not pay condominium dues and assessmants when due, than Lan(ler may pay them,
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured by tha Sacurity
Instrument. Unleass Borrower and Lender agree to other terms of paymaent, these amounts shall bear intarest from the dats
of disbursemant at the Note rate and shail be payabla, with interest, upon notice from Lander to Borrower requesting

paymeant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provlslqns contained in this Condominium Rider.

A p -..iSeal)
AVID LEE (- —Barrower

/l{f&{ / N — - _.  (Seal

MIMIE LEE ~-Borrower

—— 17 1))
~Borrower

e {S08Y)

~Borrower
{Sign Original Only)
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