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if Lender required tortgage insurance as o condition of making the loun sccured by this Securisy In-
strument, Borrower shall pay che premiums required o mainutin the insurance in effect uneid such ciime us a requirement for
the insurance terminates in accordunce wich Bareower's amd Lender's written agreement ar applicabie faw,

H, Inspection. Lender arits agent may make reasonable entries upon and inspections of the Fraperty. Leader shall
give Borrower natice at the tme of or prior o an inspection specifying reasonable cuuse for the impu.tiun.

9. Condempation. The praceeds of any award or claim for damages, direet or consequential, in connection wich any
cotddemnution ar ather tnking uf any pact of the Property, ur for conveyance in lieu of condemnation, ire hereby assigned and
shakl be paid 1o Leader.

in the evenc of  caad taking of the Property, the proceeds shadl be applied to che sums securei by this Security
lastrusment, whether or not then due, wich any vxcess pakd oo Borrower. In the event af u partinl cakingaf the Praperty, upless
Borrower and Lender otherwise sgree i writiag, the sums secored by this Securiey Inscewment Shinil be reduced by the amount
ol the proceeds multiplicd by the following fraceion: () the weal amount of the sums secured unmuliulc]y before wking,
divided by (b e Fuir market value of che Properey iminediutely befure the raking. Any balance shall ¢ paid 1o Borrower,

if thie Property is abandoned by Burrower, or il after notice by Lender o Barrower ihar'ihe ‘tondemnor affers 1o make
an award ur setele < claian For dinnages, Borrower fails to respond o Lender wichio 30 days after the date the notice is given,
Lender is awthorized to collect pad apply the proceeds, at its option, either to restoracion or eepaic of the Property or o the
sums secured by this Seturity Inscrument, whether or not then doe,

Unless Lenderand Posrower otheewise agree in writing, any application of proceeds o principal shalt nat extend or
postpone the due date of the ipeachly payments ceferred o in paragraphs 1 and 2 or change'the mmount of such payments.

10, Borrpwer Not Kelewsed: Forbearunce By Leader Not 2 Waiver, Extension of the time for payment or
mudification of amortization of thi: sams secured by this Security Instrument graned by Lender to uny successur in interest of
Borrower shall nat aperate to ritease the liability of the ariginal Borrower oe Barrower's successors in interest. Lender shall
nue be required to commence proceedingi aspinstany successot ininterest or refuse to extend time for paymentar otherwise
modify amortization of che swins securca Ly this Sceurity Instrument by reasun of any demand made by the original Borrower
ar Borrower's successars in fnterest. Any fogzcarance by Lender in exereising any right or remedy shall notbe s waiver of or
preciode the exercise of any right ur remed e

1. Successors and Assigns Bound; yuizicond Several l,mlnluy. Co-signers, The'tovenuntsand ugrcemcms af this
Security Instrument shall bind and benefit che tudesssars and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covennnts and agreemeants shiall be jain and several. Any Borrower: who cu-ﬁlgns this Security
fnstrumenc bucdoes net execure the Note: (a) is co-sig g this Gccurn) Inscrument (mly to morigege, gront wnd convey that
Borrower’s interest in the Property under the teems of thisSecurity [nstrumenc; (b) is not, persanully shligated to pay the
sums secured by this Securicy lnstrument; and (¢} ugrees that Lender and any othér Borrower mgy. agree to extend, modify,
forbear or make any accommadations with regard 1o theaerms of this Securiiy (ns:rumcm or the Nate withour that
Borrower's consent,

12, Loan Charges. 1l the loun secured by chis Seeurity Tnsropment is subsject to u law which sets mnximum lo.‘m
churges, and that sw is finally interpreted so that the incerest ar ainzr ioan charges collected ur 1o be collected in copnection

with the loan exceed the permitted limits, chen: (o) any such loan chizge shall be redoced by the amount necessary to reduce.

the charge o the peemitted limin and () any sums already collected fram/dorcrawer which exceeded permitted limits will e

refunded to Borrower, Lender may chouse 1o make this refund by reduciag the principal owed under the-Note or by making o

direct pryment to Barrower. If o refund reduces principal, the redoction will [« tr 'urcd usa parcial prepuymc.m ‘withour wny
prepayment charge under the Nore,

13, Legistation Affecting Lender’s Righis, If cascament or expiration ol 0)1p |cnhlc luws has the effect of rendering
any provision of the Note or this Security Instrument upeaforeeable nccording to jtzterins. Lender, at its option, muy require
immediate payment in full of all sums secured by chis Security Instrument and may invake any remidies’ permitied by
parugraph 19 H Leader exercises chis option, Lender shall tuke the steps specified in the second paragraph of paregraph 17,

tf. Notices. Any notice 1o Burrower provided for in this Security Insceament shali be given by delivering it or by
mailing ic by firse class mail unless applicable lnw requires use ufanother medhod, The noticeshall b« direcred 1o the Property
Address ur any other address Dorrower designates by notice 1o Lender. Any notice to Lender shotfbe given by firseclnss mail
w bender's address stated herein or any ather address Lender designates by aotice to Borrower Ady Gutice provided for in
this Security Instrument shafl be deemed to have beea given o Burrower or Leader when given as proy irwdinthis paregraph,

[5. Governing Law; Severability, This Security Instrumens shall be governed by-federa fav mad the fuw of the
jurisdiction in which the Property is located. o the evear chac any pravision or clouse of chi§ Security Ens{rutoent or the Note
conflices with applicable luw, such conflict sholl oo affecrother provisions af this Security Insrrument or thiz Note which can
be given effece without the conflicting provision. To dis end the provisions of chis Security lnbtrunwm unid the Nute ure
dechared o be severable,

16. Borrowes’s Copy, Bacrawer shall be given one confonned copy of the Nawe nnd of thls ‘wcuru) Instrument,

17, Transfer of the Property oc w Beneficial Interess in Borrower. If all or uny part of the Praperty or any
interest in it is sold or trunsferred (or i0s beneficial interest in Borrower is sold or trunsfecred and Borrower is noca atural

person) withour Lender's prior writien consent, Lender may, ac its option, requite immedinte: pnymt.m In full of all sums’
secured by this Secufity Instrument; However, thi‘i uprmn shnll not bc exarcmd by Lt.ndcr ifcxcrcnsc is prohlbiwd by chcral ‘

law as of the daie of this Sedurity Instrameént,

If Leader exercises this sption, Lendet slmll hive Bnrrowcr notice ofncwlcmnnn. ! hu notice shull pmvule N ;wr‘md of

not less chan 30 days from che date the notice §s delivered or muiled within which Borcower atust pay all spms seeured by this
Seeurity Lnstrumens, If Barrawer feils to pay these sums prior to the expiration.of this periad, Lender may invoke any
remedies permitted hy this Security fastrwment withour further notice or demand on Barrower,

1B. Borrower's Right to Reinstate, i Borrower meets certain conditions, Borrawer shilf have the Hght to huve
erforcement of this Security Instrument discontinued at any time priore t the envlier of; (n} 3 days (or such ather period as
.|ppluublt: law may specify for reinstatement) before sale of the l’rupcrty puirsuant toany power of-sale umtmnmi in lhis Se-
curity Instrumeate; ar (B entry of o judgmens enforclng this Seeurity Insccument, Thase Lum!umm are that Dofrower: (0)
pays Lender atl sums which thea would be due under this Security Instrument and che Naee had no acéeleration uccurred; (b)
vures any defuufeof any uthcrmnvcmtm-‘urau,wt.'mcms (¢ puys all expenses incurred: inenforcing chils Suwrilylnstrumcm,
including, but not limited o, reasoible sttorneys’ h.-u-.. and (1) takes such action as Lender may reusonably reguire 1o as-
sure that the lien of this Security [nstrumene, Lender's rights in the Bropecty and Borcower's obligation oo’ pay chie sums
secured by rhis Security bnstrument shall continue unchanged. Uponreinsintement by Borrower, this Security [nscrament
and the ubligarions secured hereby shall remaln fully effeccive as if ao acceleration Jmd- uu.urrcd However, this right 1o
reinstute shall not apply in the case of acceleration undee puragraphs 13 ar 17,
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“3 This instrunent wos pru]mrud hy
“\. Bank of Bourbonnniaﬁ. .

D. Mel:a iluleit

iacress) T1,, 60914

MORTGAGE L__,—_ R

THIS MORTGAG! (Security Instrument™) s given on .. .Octeber 30,.. . P
19, 8% .. The morgagdrie ... SEexen. A, Frankel.nod. Loura. Frankel. (marzied . to.onch . ather).
‘.‘.‘1‘.‘. .HFLI-A#—R'P Ballop {Widavad) “Borrower™s. This Security lostrument is given w ... Bat%, @5 .. ...........
Bourbonnals R N cervorans o which is organized and existing
, and whose address is . 9ng Hexitage Plaza
o < {"Lender™),
..Thirey. One. Theusand. Rollavs.and, no/ L e
. 315080..00... ). This debe is evidenced by Borrawer's note
dated the some dare as tlm Security hmrun ene L ch } whuh provides fur monthly payments, with the full debr, if not
paid earlivr, due aedd payable on ab 2. e This Securlty Instrument
secures (o Lender: (a) the repaymem of the des u. luued by the Note, with interese, and all repewsls, extensions and
modifications; (b) the pnyment of all other sums, wice interest, advanced under puregraph 7 to protecr the sccurhy of thla
Security Inscrument; and (¢) the performance of Bortower’s covenants and agreemenss under-this Security lm:rummt and
the Note. For this 'pur use, Borrower does hereby mortgage, grant and convey ta Lender the fallowing described properiy
located By .o R i i s s e et st e ey « County, Hinols:

Lot 37 in Bleck 3 4in Armitage and North 40th Avenue AdGd cion to Chicago 14
Being a Subdivision of the East 1/2 of the South Eas( 1/4 of the North

Fast 1/4 of Section 34, Townshlp 40 North, Range 13 EasZ of the Third
Principal Meridian, in Cook County, Illinois.

Tax I.D. #13-34-232-022-0000

which has the address of o..hv 2036 No Pulagkd . ... '.-;...-.,.iﬁhiga*é...;......'..r.».‘....‘;
- ) . C (Straet] . - o . cm[- Cae

Minois ....... i et ("Pruperty’ Address")
[Zip Codm]

TOGETHER WiTH all che improvements now ur hereafier cru.tcd on the property, and al} t:usunum:., nghts.
appurtennnces, rents, royaltes, minernl, oil wnd gas righes and profits, water ru,htsundstm.k andd il hxturcs nawor he.-rc:.xfrer
w part of che property. All replacements nad additions shadl also bie covered by this Security, lnstrumtnt. All of the furq.,mng is
referred to in this Security !mtrumem us the "Propersy.”

gszzsss

BORROWER COVENANTS ‘that Burrower is fawlilly seised of. che estare hereby c.unvey(.d und has lh(. rtght o
mortgage, grant and convey the Propercy apd thar the Property is unem.umbered cxcepc “for encumbmnces of tecord,
Borrower warrants und will defend generadly che ditle to the Property agninst all’ clmms 'md dcmnnds. sub[ccr 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmmnnl mc and nnn umfnrm cnw.-nnms wirh
limited variations by jurisdiction 10 constitute 8 uniform 'n.'u.lrtty 1mrmmcm uwunng real prupurty. .

JLLINGIS —singio Family~FNMAZFHLMC UNIFORM INSTRUMENT - s : Form 3014 12/83

DANKEND GYATEMB, 1ML, T, CLOUGD, MM 38302 FORM MO 1. hli4
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