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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspeclion,

9, Condemnation. The proceeds of any awerd or claim for damages, direct or cansequential, in connection with any
condemnation or ather teking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender. ‘ . C

In the event of a totwl taking of the Property, the proceeds shall be applied to the sums.secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the cvent of a-partin]taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following {raction: {(a).the total amquﬁ!‘af:ghe sums secured immedintely
before the taking, divided by (b) the fuir market value of the Praperty immedintely before the taking. Any balance shall be
paid to Borrower, ) . S R L

If the Property is abandaned by borrawer, or if, alter notice by Lender to Borrower that the condemnor offers to
make an vware or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the datethe notice
is given, Lepdar isautharized to collect and apply the proceeds, at its option, either to restoration or repair of ihe Property
or o the sums $7zured by this Security Instrument, whether or not then due, _ S

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due drieof the monthly payments referred to in paragraphs | and 2 or change the amounit of such payments.

10. Borrower [Vo! Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shi!) 16t operate to releasc the linbility of the original Borrower or Borrower’s successors ininterest,
Lender shall not be required to commence proceedings against any successor in.interest or refuse to extend time for
payment or otherwise modify =aortization of the sums secured by this Security Instrument by reason of nny demand
made by the original Borrower or Parrower’s successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or relude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covennnts and agreerents of this
Securily Instrument shall bind and bene/itth ¢ successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower's covenants nnd agreements shall be joint and several. Any Borrgwer who co-signs this Security” |
Instrument but does not execute the Nole: ‘a) s co-signing this Security Insirument only-to mortgnge, grant and convey: ™.
that Borrowee's interest in the Property under/ing terms of this Security Instrument; (b) is not personally obligated to pay:
the sums secured by this Security Instrument; =i (¢) agrees that Lender and any other Borrower may agree-to extend, &)
modily, forbear or make any accommodations wi.h regard to the terms of this Security Instrument or the Note without!™.
that Borrower's consent. .

12, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the/dntrrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thedia) any such lonn charge shall be reduced by ihe amount
necessary to reduce the charge to the permittied limit; und {b) 2ip2sums already collected from Borrower which exceeded
permitted fimits will be refunded to Barrower, Lender may chioone to make this refund by reducing thc principast owed
under the Note or by making a direet payment to Borrower, If a refand reduces principal, the reduction will be treated as’a
partinl prepayment without any prepayment charge under the No'z .

13, Legislation Affecting Lender's Rights. 1f ¢nactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accoraing to i1s terms, lender, at its option, may
require iminediate paymentin full of all sums secured by this Sccurity Instruriest and may invoke any remedies permitied
by parngruph 19, [ Lender exercises this option, Lender shall tnke the fteps specified in the second paragraph ofm
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrumert shinll be given by delivering it or byw
mailing it by Frst cluss mail unless applicable luw requires use of another method, T e netice shall be direcied 10 the
Property Address or any ather address Borrower designates by notice to Lender, Anyiotice to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by fotive 1o Borrower. Any notice (=
provided for in this Security Instrument shall be deemed to huve been given to Barrawer oo Lender when given as b
provided in this parngraph, N

15, Governing Luw; Severabllity, This Sccurity Instrument shall be governed by federul aw and the inw of the o
jurisdiction in which the Property is located. In the event that uny provision or clause of this Seclrity Instrument or the
Note conflicts with applicable lnw, such gonflict shali not affect other provisions of this Security Insirwnent or the Note
which can be given effect without the conflicting provision. 1o this end the provisions of this Sceurity instrument and the
Note are declared to he severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Trunsfer of the Property or u Beacflchal Interest in Borrower. If all arany partof the Property orany interestin
itis sold ur transferred (or if o benelicial interest in Barrower is sold or trankferred and Borrower is not a natural person}
without Lender's prior writien cansent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Security Insirument. However, this option shall not be exercised by Lender ifexercine is prohibited by federat lsw
as of the date of this Sceeurity Instrument,

IF Lender exercises ¢chis aption, Lender shall give Borrower notice of nceeleration, The notice shakl.pravide n period
of notless thinn 30 days from the date the notice is delivered or muiled within which Borrower must puy nll sums sccured hy
this Security 1nsirument, I Borrawer fuils to puy these sums prior to the expiration ol this period. Lender may invoke any
remedies permitted by this Sccurity [nstrument without further notice or demand on Borrower,

{8, Borrower's Right to Reinstate, 1T Borrower meets certuin conditions, Borrower shall have the right 1o have
enfarcement of this Sccurity Lnstrument discontinued at nny time prior o thecarlier of: (u} 5 days{orsuch ather period as
spplicable law may specify for reinstnmiement) before sale of the Property pursunnt to any power of snle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ure thut Borrowern:

() pnys Lender ull sums which then would be due under this Security Instrument and the Note had no accelerstion
oceurred; (b) cures any defult of any other covennnts or agreements; (¢) puys nll expenses incurred in enforcing thia
Sceurity Instrument, including, but not limlted 10, resonuble anorneys’ fees; and (d) takes such nction us Londer muy
rensonnbly require to nssure that the lien of this Sceurlty Tnstrument, Lender's righta in the Property und Borrower's
obligation 1o pay the sums sccured by this Sccurity Insteument shall conttnue unchisnged, Upon reinsiatement by
Borrower, this Security Instrument nnd the obligntions secured hereby shall remain fully effective as.If no aceeleration
had occurred. However, this right to reinstate shatl nat apply in the cuse of accelerstion under paragruphs 13 or 17,
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THIS MORTGAGE (“Security Instrument™) is given on NOJEMBER 1, 1989 . 'The mortgagor is
THOMAS E HAYES JR, A BACHELOR AND CARCLE A LOFTUS, A SPINSTER . .- (“Bofrower"}. -
This Security Latrument is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which.is.organized and existing”
under the lavis of the United States of Americn, and whose nddress Is 6700 W. North Avenue, Chicaga, 1Hinois 60635
{"Lender"). Borrrwer owes Lender the pricipal sum aof - N . e
CNE HUNDRED TH'R'Y THCUSAND, l[;IV s HUNDRED AND NO /100 i . —=—— . Dollars
{U.S. 130,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
lnstrumcmi"Note") wo'eh provides for monthly payments, with the full deb, if not paid earlier, duc and payable on
DECEMBER 1, 2019 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and-al’ renewals, éxtensions and modifications; (b) the payment of all other sums, with intérest,
advanced under paragraph 7 (¢ rcotect the security of this Security Instrument; and () the performance of Borrower’s.
covenants and agreemenits under this Security Instrument and the Note. For this purpose, Borrower does. hereby
mortgage, grant and convey to Léndurahe following described property located in COOK
County, lllinois: o

LOT 2 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NO.6,.
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE N.W. 1/4
OF SECI'ION 24, TO4NSHIP 36 NOCTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COU%TY, ILLINOIS..® '

P. I.N.27~24~112-002-0000 -

e of
: m
S

which has the address of 16254 PRINCETON AVE TINLEY PARK TL 60477
{"Property Address"); ] )

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements.and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend gencrally the title to the Property againat all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2398 JUL B4 ILLINO1S—=8ingle Family—FNMA/FHLMC UNIFORM INSTRUMENT . . . a4 12/83
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A . : ~ LOAN NO,
DATE N_arzuam 1, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amend and supplernent the Adjustable, Rate Loart Rkler{the "Rider”) 16 the Mortgage, Deod of Trust or Security
Deod(the *Securlty Instrument’), each datsd the same dato as this Addendum and given by the undorsigned(the
*Borrower”) to secure Borrower's Ad|ustable Rate Note with Addendum To Adjustable Rale Note 10 ST, PAUL
FEDERAL BANK FOR SAVINGS;(the ‘Lender) and dated tha same. date as this Addendum (the "Note’),
covering the property- described in the "Securlty: Instrument and located at:

16254 FPRINCETON AVE, TINLEY PARK IL 60477

. . (Property Address)
* ADDITIONAL COVENANTS. ' In addition to the éévananls and agroements mado In the Securlty Insti'ument

"and the Rkior, Borrower and Lender further convenant and agree as follows:

A, FIXED INTFREST RATE OPTION . o : ‘ ‘
 The Note ,.»0\v\des for the Borrowsr's option'to convert from an adjustable intorest rate to a fixod Interest
rate, as follove: C B
1. Optlon o Convert to Fixed iRate i
| have a Cori/prslan Optlon which |. can exerclse at any time untess | am in default or thls Section
A1 or Seciion a2 helow will not permit moe to do so. . The "Conversion Oplion® s my ‘option-to
convert the. interee: reie | &m fequired to pay-by the Note from an adjustable rate to a fixed rate.

. The canversion will e aftegtive: on thee' first day of any month when a paymont s due pravidod
| have given tho natice scc fonh balow, The date on which tho converslon will bo offoctive Is called
the *Converslon Date*, | . S , _ R

: B ' o r RAURIH

Il | want to exorcise the Canveralon Option, | must first moot contaln conditions, Thoee conditions
are that: (a) | must give the Nota Flolder nétloo that | am doing so al least 15 days bofore tho
Conversion Date; (b) an the Converrior Date, | am not in deiaﬂll ;ndor the Nole or the Sacurlty
Instrument:- (c) by the Converslon Daio. ! must pay the Note Helder o conversion feo equal lo
B~ ) !’é’-) 0‘-‘?’?‘3 12.500°%) ==>of tg; unraid glnc!pal | am oxpocied to owe on that Conversian
Date plus U,S, ~~—tworhundred and fidty dollars-—-,'(dj by the Conversion Date, If an
appraisal roport la required by Sectiori A3 uzlew, tho Nolo Holder has recelved tho report and |
have' pald tho appralsal feg and any amount nacuesary 10 roduco unpaki principal; and (o) I must
sign and give tho Note Hoider any documents the(Nrio Holdor imay roqulra to cffoct the convarslon.

Calculation of Fixed Rate °
My new, fixed Interest rato will be equal to the Foderal Herse Loan Mortgage Corporation's required
not yléld for 30-yoar, lixod rate morgages covered by 80-dey rharkiatory delivery commitmants in
. effoct a8 of -tho_dato 15 days belore the Conversion Date, Dus: mr===( SEE BELOW ¥ }~—--
13,875, e mmeemeeT At notime sheildine, Ipterest, rate, at converslon be
abovg T 2819 ®=por annum. " If.this required net ylold is nni zvailablo, the Noto Holdor will
dotarming my Intorest ralo ‘by using 'a comparablo figuro,

Rodugtiony of Principst Balance Bofore 'COnyo_r,l'lomgpr‘rul_l_a_lh“, O
It the"unpald princlpal | am gxpocted'to.cwe on the Canverslon Daig will ba g7atar than tho, orglial

. princlpal amaunt of my loan, the Note, Holdar, may ragiira,an, anpralsal rdpcit on the value, of. the
. property doscrlbed In the Securhty Ingtiument, Tho'appralsal feport must be prepar.a by a qualliled
appralser choson.by the Note.Holder. I will pay the Note Holdor.a reasopable fou fur-this appralsal

rapo,rt‘ . + ! [ 0l N ) . S N ¥

"It the unpaki pginclpal | am

80% of ho appralsal report's stated valuo of the property securing.my, lean, i.cannol exercisy the

Converalon Optlon unioss | "pay the Rote- Holkdor an amount sufficient to reduce my unpald
. principal to an ameun} equal 10. 80% of the stated value .of tho.property, . . |

+
1

v

" Detormination of Now Payment Ameunt, .. RPN

. Jf.) choosa to oxorclye the Converslon Optlen, tho Noto, Holdor, will doatarm|ne’ tho amount of, the
. menthly payment thal would,"bo ‘sufficlent o repay. the unpalg, princlpal. | .am oxpected 10 owp, on
the .Conversion_Data.In full by the finalipayment date at my, new tixed |niérest rate.In substantially
oqual paymenis. The rosdlt of this calculation wilt ba’the. new amount of. my  maonthly Saymont.

Beginning with my’ first mopthly paymet after the Conversiori Dalé, | will"pay/the new gmount as
my. monthly payment unti the_ final payment date.” " .." .. '~ .. 0 S 00

* ADD APPROPRIATE FERCENTAGE BASED DN LOAN BALANCE AT' TIME OF CONVERSION:

2HOVES . A39 0.375% % . . « . . for loan balances to § 187600.00
b R SR UA PR A 0.625"& s v . e, e fran $ 187600101 . to $ 250000.00
0!875 % .n ,? '. L A frm $ 250000101 &na amVEO

[ ‘A . LG e P v s e DY i
oxpecied to owe on the Canvorsion Pate )s an amount graaler than .
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