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MORTGAGE

THIS MLRITGAGE ("Security Instrument®} is given on OCTOBER 28
19 ®Byhcmorigazoris DAVID HELLER AND BUSAN HELLER, HUBBAND AND WIFE

("Borrower™). This Security Instrument is given to
THE NORTHERN RIBT COMPANY , which is organized and existing
underthelawsof THE  ZVATE OF ILLINOILS , und whose ncddress is
5O 8, LASALLE BYKFET, CHICAGD, IL 80676 (“Lender"™).
Borrower owes Lender the princiza’sumof  FOUR HUNDRED NINETY TWO THOUBAMD AND NO/10D
Dollars(US $ 482,000,00). Thisdehblisevidenced by Borrower's nite

dated the same date as this Security Instzument (*Note*), which provides for menthly payments, with the full debi, if not
paid earlier, due and payable on NOVEMBER ¢ + 2018, This Sccurity Instrument

secures to Lender: {a) the repayment o1 fie debt evidenced by the Note, with interest, and all renewals, extensions and

madifications: (b) the payment of all other svins, with interest, advanced under paragraph 7 (o protect the security of this

Security Instrument; and (c) the performancd of Borrower’s cavenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hercty n ortgg%cbgmnl and convey to Lender the following described property
K

£8-521456

LOTE %3 AND 14 IN THE SUBDIVISION OF THC ZABT 1/2 OF BLOCK 2 OF DGDEN BHELDDN
& COMPANY BUBDIVISION OF QUTLOT 44 OF SHEFS-TIZLD'S ADDITION TO CHICAGO, IN
SECTION 28, TOWNBHIP 40 NORTH, RANGE 14, EA87 (F THE THIAD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS.

PERAMANENT TYTAX NUMBERt 14-28-308~(35 VOL, 4EZ

which has the address of pEBe8 N, MAGNOLTIA CHICAGD
{Street] {Ooty ]

IHinois 8DE14 (“Property Address™)
12ip Coval

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred 1010 this Sceurity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title v the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a unifarm security instrument covering real property.
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If Lender required mortgage insurance as a conditiors of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid t> Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shail be reduced by
the amount of the proceads multiplied by the following fraction: (a} the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the PProperty immediately before the 1aking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsetile a claim for damages, Borrower fails (0 respond 10 Lender within 30 days after the date the notice is
given, Lender is wuthorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender s.nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 7« the monthly payments referred to in paragraphys | and 2 or change the amount of such payments.

10. Borrowe: Myt Released; Forbearance By Lender Not a Waiver, Exicusion of the time for payment or
modification of amortizaiiow »f the sums secured by this Security Instrument granied by Lender to any successor in
interes! of Borrower shall net orcrate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required “o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify s:.ortization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrowe s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precfude thecxicise of any right cr remedy.

11. Successors and Assigns Bound: Zoint and Several Liability; Co-signers, The covenants and agreements of
this Security lnstrumen! shall bind and ben :fit th.e successor; and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrawer's caovenanis and sgrecients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)'is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the term< of this Security Instrument; (b) is not personally abligated 1o pay
the sums secured by this Security Instrumens; ana (¢ zzgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rogard.ro the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Sccvrity Instrument is subject (o a faw which sets maximum joan
charges, and that law is finally interpreted so that the iatiresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a* ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} any sying already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund refuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or exp'ration of applicable laws has the effect of
rendering any provision of the Note or this Security Instruiment unenforceabh acco/ding to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [#stcument and may invoke any remecdies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the siept epecified in the second paragraph of
paragraph 17.

14. Notices. Aany notice to Borrower provided for in this Security Instrumeni s all oe given by delivering it or by
mailing it by first class mai} unless applicable law requires use of another method. The noiice shall be directed 10 the
Property Address or any other address Borrower dasignates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address l.ender designates by notict Lo Borrawer. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenasr » b given as provided
tn this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security (ns.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisinns of this Security [nstrumen sr the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, al its aption, require immediate payment in full of alf sums
secured by this Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by
federal Jaw as of the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalif provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Insirument. If Barraower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certoin conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days (or such other period as
applicabie faw may specify for reinstatement) before sale of the Property pursuant do any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred: (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instruruent, including, but noi limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs {3 or 17,
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'UNOFFICIAL COPY

MORTEBAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date heraewi Lh given by the UNDERSIGNED to  seture  MORTEAGE
indebtedness; sald MORTBAGE  encumbers  real proporty commonly
described ass

1Y BOR=OWER and LENDER agree bthat rnotwlthstanding
arythinng contained in COVENANT 21 of the MORTGNALGE,
LENDER Zsodwreby authorized to charge a reasonable foe
for the presaration and delivery of o RELTASE DEED.

HORFROBER and“UENDER agree that 1 f Lhe FEDERAL NATTONAL
MORTGAGE ASSOCIATION ar the FEDERAL HOME LOAN RORTGAGE
CORFORATION buy wll or some ol the LENDER'S rigbhts
under the MDRTGAGE. thig RIDER will no longer bave any
force or effect.

IN WITNESS WHEREQF, BORROWER has executed this (ADER.

(S )

T UBORROWE R

M&Azz_g_____ _{SEAL)

m?‘(d VELLER U6 - HORFOWE R
4




