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Federat Natlons! Morigags Asseciation MORTG AGE LH 595 791
89521536 $16.00

TH!S INDENTURE, made this 31st day of Octcber 1889 , between

ROLAND T'. LEWIS and MARGO LEWIS, His Wife

» Mortgagor, and
AMERICAN STATES MORTGAGE, INC,

2028 ELM ROAD, HOMBEWOCOD,, ILLINOIS 60430 ,
. & corporsation orzanized and existing under ‘the laws of the State of Illinois

Mortgagee.

WITNESSE R+ That whereas the Mortgagor is justly indebted to the Mortgagee, as ia evidenced by a certain
promissory note eiecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priicinal sum of Seventy thousand five hundred fifty and NO/100

Dollars ($ 70,550.0G ) payable with interest at the rate of Nine arnd one half

per centum ( 9,500 %) per annum on the unpaid balance until paid,
and made payable to the orde. nf the Mortgagee at its office in  ILLTNOIS 60430 ,
or at such other place as the holce: may designate in writing, and,delivered or mailed to the Mortgagor; the sald
principal and interest being payabls-in monthly installments of Five hundred ninety-three and 23/100

Dollars ($ 5%3.23 ) beginning on the first day of Decenber 01 |19 89 ,and
continuing on the first day of each monh tiereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payable on the first day of Novenber '

2019
Now, THEREFORE, the said Mortgagor, far the better securing of the payment of said principal sum of
money and interest and the performance of the ¢4 enants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ite sutcessors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

10T 597 IN HAZEL CREST HIGHLANDS 10TH ADDITION, REING A SURDIVISION OF PART OF
THE NORTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 PM» PART OF THE SOUTHEAST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF 4FE THIRD PRINCIPAL MHRIDIAN,
IN QOOK CQOUNTY, ILLINOIS,
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THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHL HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INOORPORATED HEREIN AND THE OOVENZATS AMD
AGREFMFNT'S OF THE RIDER SHALL AMEND AND SUPPFLEMENT THE OOVENANTS AND AGIEEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

9gSI2S68

Item # 2B-26-403-044
Also known as 3521 LAUREL LANE, HAZEL CREST, ILLINOIS 60429

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shal] be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

-3 i VMP MORTQAGE FORMS * 1313) 792-4700 + (800) B21.7251
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The Mortgagor further agrees that should this Mortgage arxl the Note secured
hereby not be eligible for guarantee under Chapter 37, Title 38 U S C (38 CFR
36.4303) within sixty (60) days fraom the date hereof, written or verbal
statements of any officer of the Veterans Administration or authorized agent of
the Administrator of Veterans Affairs dated within said sixty (60) days time
periocd, declining to guarantee said Note and this Mortgage being deemed
conclusive proof of such ineligibility, the Mortgagee or the holder of the Note,
may, at its option, declare all sums secured hereby immediately due and payable.

To HAVE AND T0 HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its auccessors and assigns, forever, for the purposes and uses herein set forth, free from ali rights
and benefita under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefita the r<did Mortgagor does hereby expressly release and waive,

AND SAID MOR™.AaGOR covenants and agrees:

To keep said presiiisss in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value tlicrie?, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men o: material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fuily paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may balevied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, npon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may g¢ 81v ¢ime be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagse in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the 740 tgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assecs7icnta on said prumises, or to keep said premises In gocd repair,
the Mortgagee may pay such taxes, asseasments, 7.7 inaurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonad y be deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become 30 mu h additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princinal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of tie mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exera?s and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, riodernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the.=.ume and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with ana as fully as if the advance evidenced
thereby were included in the note first described above. Said supplement=! rote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable ii. ap)roximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fallivg o agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) dayr fter demand by the ereditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expresaly provided, however (all other provisions of this mortgage to the contravy notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o1 rer ove any tax, assess.
ment, or tax lien upon or againat the premises described horein or any part thereof or/thc improvementa
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opera’e to prevent the
collection of the tax, assessment, or lien ao contested and the sale or forfeiture of the said premis.x or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars {$100.00), whichever is less.
Prepayment in full shall be credited on the date receivaed, Partial prepayment, other than on an installment due
da:lte.hneed not be credited until the next following installment due date or thirty days after such prepayment,
whichever ig earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor ia notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assesaments,

9£SI2S6S
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UNOFFICIAL ,

Veterans Affairs Rider
To the Deed of Trust/Mortgage

This Rider is made this 3187 day of QCTOBER . 1989 and
is incoiporated into and shall be deemed te amend and supplement the Martgage, Deed of Trust. Deed to
Secure Deli(the “Instrument ) of the same date given by the undersigned (the “Martgagor”)

ROLAND T. LEVIS AND MARGO LEWIS, HIS WIFE
and covening the pronerty descnibed in the Instrument and located at:

3521 LAUREL LAKE, HAZEL CREST, ILLINOIS 60429

(Property Address)
"the title ‘Secretary of Veterans Affairs s)al' b2 substituted for that of' Administrator of Veterans Affairs' and

the designation 'Department of Veterans 4 (airs’' shall be substituted for that of 'Veterans Administration’

each time either appears in the Deed of Trust/Morigage pursuant to the provisions of Section 2, Pub. L. No.
100-527, the Department of Veterans Affairs Act.”

[N WITNESS WHEREOF, the Mortgagor has executed inis Rider.

/Cs’/‘/ Wa/ 7;&/6@ (Seal ///// Al %M (Seal.

ROLAND T. LEWIS Mongagor  MARGO LEAIS

Mortgagor

SMU 1138 (7/89)
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'- UNOFFICIAL COPY:-

LOAN # 012420-6

CASE # LH 585 7391

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

“This loan is immediately due and payable upon transter of the properly securing such loan to any transteree,
unless the acceptability of the assumption of the loan is established pursuant to section 1817A of chapter 37 litle

38, United States Code.”

A tee equal to one-hait of 1 percent of the balance of this lean as of the date of transter of the property shail be
payable at the time of transfer to the loan holder or its authorized agent, as trusiee for the Administrator of
Veterans Affairs. lf the assumer fails to pay this fee at the time of transfer, the tee shall constitule an additional
debt to 1hal alreadv secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the i.\de btedness hereby secured or any transteree thereol, shall be immediately due and payable.
This fee is automatizaliy waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).”

“Upon application for auproval to allow assumption of this foan, a processing fee may be charged by the ioan
holder or its authorized agentfor determining the creditworlhiness of the assumer and subsequently ravising the
holder's ownership records. wir2n an approved transfer is completed. The amount of this charge shail not
exceed the maximum eslablisned by the Veterans' Administration for a loan to which section 181 7A of chapter
37, title 38, United States Codc applies.”

If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations of the veteran
under the lerms of the instruments crezting and securing the loan, including the cbligation of the veteran to
indemnify the Veterans Administration to tiieestent of any claim payment arising from the guaranty or insurance

of the-indebtedness cr?d by this instrumen’”
ﬂwf/ = - October 31, 1989

Borrgwer  porAND T. pEWTS Date
- ’*ﬂv)) Octoher 11, 1989

Borrow#r MARGE-TEWIS Date

Borrower Date

Borrower \ Date
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State of Ol s ey
County of (el
!‘. the undersigned, a notary public in and for the said County, in the State aforesaid, DO HEPBY CERTIFY that

SS.

ROLAND T. LEWIS and MARGO LIWIS, His Wife — .. personally
knownto meto be the same person S __whose name S___subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that T he ¥ signed, sealed and delivered the said

instrument as _THEIR _ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ﬁ_ﬁéday of LT lico 19 _ 87

r&z clectic A Fhl
i, £ Notary Pubiic
E “OFFICIAL SEAL"
Elizabeth A, EMin

My Notary Public, Siate of indiane

Commission E

——e,

Commission Expires

This instrument was prepared by Midwest Funding Corporation 1020 31st Street, Suite 401, Downers Grove,
illinois 60515,

Rev. 03/88
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