The Firgt National Bank of Chicogo ' . L . 21841 : L
. Equity Credit Line plo —077/59- - Mortgage

S o4 bevd o . JOCTOBER -5. . 4589
“THIS G, rurngni”} is glven on clinteatoonk - ,192Y Th
o B O A B ey oy e 1S O s his wiFe o A-Bomoween.
This S'eciurity -lréstrﬁmemgg give;'r icc): Thlgi First National Bahk-,of‘.Chfca“g‘d;-zwt‘!it:h-is;a- na‘;ionarb_anklng'
assoclation, and whose address Is One First’ nz a; Chicago: lingis| 0 (“Lénder'). Borrower
owes Lendarthe méx{iad@galnﬂsal'sumof"”ﬁm %ﬁBﬁ%EBHﬂ%BWﬁPBB '(‘- o ) L
Doliars {U.S. § : YUV . UV ), or the. aggregate unpaid.amount of all loans made by Lender
pursuant to that certain Equity Gredit Line Agreement (‘Agreament”) of even date herewith whichever.is
fess. This debt is evidenced by.the Agreement executed:by. Bofrower dated the same dats.as.this
Security instrument which Agréement provides for monthly Interest payments, with thae.full debt, if not
paid earlier, due and payable on demand after seveh.years ffom the date.of this mortgage, The Lender
will provide the Borrower with a tinal payment notice at least 90 days before the final payment musat be
made. The Agreement provides that loans may: ba'made from:time to:time (butiin:no event:later than
20 years from the date hereof} not to excead the above stated maximumamount autstandlng.at any-one
time. All future loans will have the same priority as the:orlginal.toan. This Security.instrument secures
to Lender: (a) the repayment of the debt evidenced by:the Agreement; with interest; and:allirenewais,
extensions 2.:d modifications; (b) the payment of all-other:sums; withinterest; advanced . under para-
graph 6 to prowent the security of this Security: Instrument; - and- (c). the:iperformance..of Borrower's
convenants anu a5reernents under this-Security Instrument:and.the:Agreement.;For this purpose; Bor:
rower does herety raortgage, grantrand:con&%l tﬁft_ende'r‘th’az_fo_ltd\#i,ng{daac_rll property.iccated -.:.
I £, © e s i o S County; llinols:

Lot 53 (except e south 2.0 feet thereof) and the -south 45 feet of
Lot 54 in the First Additiom to West Glen, being a subdivision of
part of the Southwsst One Quarter of section 20, Township, 39 North,
Range 12, Eagt of the Third Princigal Meridian, also certain lotas
and vacated .alleys. in Ceorge F. Nixon.and.Co’'s 22nd. Street, Addition
to Westchester, a subdivision in the west half ‘of the Southeast 1/4
of Section 20, Township 38 Ncrth, Range 12, Easgt of. the: Third = |
Principal Meridian, in Cook County, Illinoiség—5§184f
Permanent Tax Number: 15-20-403-073; B e
which has the'address of 1871 Mayfair . ... ..., . Wéstchester

. PR IR . - . (Gtrsel} oo . e . {CHy) f
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TOGETHER WITH all the improvements now or herezitar erected.on the property, and all sasemnents,
rights, appurtenances, rents, royalties, mineral, oil and ges /ichts and protits, water rights and stock and-
all fixtures now or hereafter a part of the:property. All repla.er ients and additions-shatl also be covefed

by this Security instrument. Al of thé forégoing'is referred to inn's Secirity Instruriientas the"Propefty”.

BORROWER COVENANTS that Borrower is lawfully seised of th> estate hereby conveyed and
has the right ta mortgage, grant and-convey the Property and that tha Preperty |s unencumberead, axcept .
for encumbrances of record. Borrower warrants and wilt defend géneraliv aiatitie tothe Property-agalnst:
all claims and demands, subject to any—egc%ml}rggces.of record, Thawrils:a prior mot %fgoég o
Borrowerto : K _-datedU8/31 and recordedas dogv nant nambar iy 9 -
* First Fed Sav & L Assgn.. of Westchester : T
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COVENANTS. Borrower and Lender covenant and agree as follows: 0. 7" om0 S &
1. Payment o1 Principal and Interest, Borrower shall promptly‘pay when: due the princlpal of And'Inter- ~ -
ost on the debt evidenced by the Agreement. I R A\ A
2. Application ot Payments. All payments recelved by Lender shall be applledto the annual fes, then to
billed and unpald interest, then to principal, and then to ‘acc_rue;!“and-unbilléd-'ln_tere"str.* ' o
3. Charges; Liens: Borrower shall pay all taxes, assessments;.charges, flnes and impositions attribut- -
able 10 the Property which may atialn priority over this Security. Instrument. and leasehold payments or .
ground rents, if any. Borrower shall promptly furnish to Lender all notices ¢f amounts.to be paid.under
- this. paragraph.. Tha:,‘aor_rorwerlsﬁall.—m'a'ka‘-‘-theaa-‘-payr‘nem.s'-dilfsc_:'tty:-@aﬁ'c;‘::ﬁroirhbtty;ﬂj_mteh'fitéfI;:'eﬁder-_»- R T
recelpts evidencing the payments, o o Tl e

Borrower shall promptly discharge any lien which has prlority.over ihls Security Instrument other than
the prior mortgage described above, unless Borrower: (a)-agrees.in writing:to-the.payment of.the obliga-
tion secured by the lien.In a manner.acceptable to-Lender; (b).contests:in; good faith-the lien by, or
defends against enforcement of the:lien In; legal proceedings.which:in the:Lender's opinlon.operate to
prevent the enforcement ot the lien or fortelture.of any part o ‘the Property; or.(c) secures.from the:holder. .
of the lien an agreement satistactory to Lender subordinating. the lien to this Security Instrument. If
Lender determines that any part of the Property'is subjectto.ailien‘Wwhich idy attainpriority over'this
Securlty Instrument, Lender ma‘ this lien; Borrower 8hall satisfy the
lien or take one or more of 1 10 daysof ‘the giving tice. .

give Borrower a noticé identit llr{ﬁf
e actlons' set forth™abov th
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~ Any amounts disbursed:by; Lender;u

4. Hazard Insurance. Borrower shati keep the improvements now existing or hereafter erected on the
Property: insured against joss by fire, hazards included within the term “axtended coverage' and any
other hazards. for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld,

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mort-
gage clause. Lender shall have the right to’hold the policiés and renewais. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt niotice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. o

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appiied to resto-
rationor repair of the Property damaged, if the restoration.or repalr is economically. feasible and Lender's
security is not lessened, It 'the restoration or repalr is not economically. feasible or Lender's. security-
would be lessened, tha insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethe: or not then due; with any excess paid to Borrower, If Borrower abandons the Property, or .
does nat ar.awe r within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lenar may collect the insurance proceeds. Lender may use.the proceeds to repair or restore
the.Property or 1 pay. sums secured by this Security Instrument, whether or not then due. The-30-day
periodwill begin.pin the notice Is given. S

1t under paragrapiv (18 Pr_oparty is acquired by Lend"eaka‘orrower‘s right to any insurance policies and

proceeds rasuiting frem ~Zamage to the Property prior-to.the acquisition shall pass to Lender to the
extent of the:sums securer. by this :Security Instrument Immediately prior to-the.acquisition.

- 5. Preservation and ‘Malr ‘snance of Property; Leassholds. Borrower shall- not destroy, damage or

substantially. changa the Proprity, aliow the Property to deterlorate or commit waste. If this Security

" “Instrument [s on aleasehold, ;e wer shall'comply with the provisions of the-lease, and if Borrower

acquires fae title to the Property, the lezsehold and fee title shall not merge uniess Lender agress to the
merger in writing. - - . ' :

6. Protaction of Lender's Rights in the ~rperty. If Borrower falls to perform the covenants and.agree-
ments contained in this Security Instrumco?, or there is a legal proceeding that may significantly affect.
Lender's rights in-the. Property (such as a prozeeding: in bankruptcy, probate, for condemnation or t0.
enforce laws or regulations); then Lender ma; «/o and pay-for:whatever Is hecessary to protect thevalue. -
of-the Property and Lender’s rights In the Prope.y. Lender's-actions may- include paying any sums.
secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable

_attomey’s fees and entering on the Property to make ¢rpairs: Although Lender may take action under this

paragrap Lender does nbtthé\f‘bftp‘do.sg;, T ‘ N . o
sed-by. Lender under this paragieyh. shall become additional debt ot Borrower
secured by this Security Instrument, Unless Borrower and Le"«dr agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a’ th.e Agreement rate and shall be payable,
with interest, upon notice fro_m ‘Lender ta_ V_B.orrower requestirg paymant,
7. iInspection. Lender or its agent may make reasonable entries Upon and inspections of the Propenty..
Lhen?e_r shalll give Borrower notice at the time of or prior to an inspecyiop/snecifying reasonable cause for
the Inspection.. . : _ ,

8. Condemnation. The proceeds of any award or claim fof damages, dife~¢ or consequential, in.con-

nection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of

condemnation; are hereby assigned and shall be paid to Lender.

‘Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any.éxcess paid to Bosrower. In the svant of a partial
taking of the Property, unless Borrower and Lender otherwise agres in writing, the sum s7sured by this
Sscurity Instrument shall be reduced by the-amount of the proceeds muitiplied by the fo'.ouving:draction:
(a) the total amount of the sums secured immediately before.the taking, divided by (b) ira Talr market’
vaiue of the Property immediately before the taking. Any balance shall be paid.to Borrows:.

. it the Property is abandahed by Borrower, or If, after.notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within30days
after the date the notice is given, Lender is authorized to cotlect and apply the proceeds, at its option, .
el‘tr_ie;tt%‘ré"s&qraﬂpn or rapair of the Praperty or to the sums sectired by this Securlty Instrument, whether
of not then due: - e T : - :

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the siims secured by this Security Instrument granted by Lencler to any
succassor in interest of Borrower shall not operate to release the liability. of the original Borrowier or Bor-
rower's successors [n interest: Lender shall not be required to commence proceedings:against any.suc-.
cessor in interest or refuse ta extend:time for payment or otherwise modify amortization of:the sums -
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors I Interest. Any forbearance by Lender In exercising any right or remedy shall not-be a
wailver of or preclude the-éxercise of any right or remedy.

_ 10.. Successors. and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and.

agreements of this Security Instrument shall bind and benetit the sucéessors and assigns of Lender and

* Borrower; subject tothe provisions of paragraph.16: Barfower’s covenants and agreements shall be joint

and several. Any Borrower. who co-signs this Security/instrument but does.not-execute the'Agreement: -
{a) Is'co-signing this ‘Security Instrument only to mortgage, grant and convey that Borrower’s interest in

__ the Property under the'termis of this Security Instrument; (b} is not personally obligated to pay'the sums

22 - 30033 (revised, 9/87)
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secured by this Security Instrument; and {c) agrees:that Lender and any: other Borrower may agres to
extend. modify, forbear or make any accommodations: wlth regard to the terms et thle Security Inetm—
ment or the Agreement without that Borrower’s consent.’ ‘

11, Loan Charges. If the Ioan securad’ by thie ‘Security | Instrument !s subject to a faw whlch sets mex-‘

imum loan charges, and that law'Is tinally Interprated so that the interast'or atharioan harges collacted

orto be collected In connection with the loan exceed the permltted limits, thén: (a) any such:toarny charge’ ]
shall be reduced by the amount necessary 1o reduce the charge:to {he’ perrnltted it &andi(b)'any sums

already collected from Borrower: which.exceedad: permitted limits-willibe refunded to. Borrgwelt.. Lender

may choose to make this refund by reducing. the principal owsed. under e,Agreernent or. by rnaking &
direct payment to Borrower. If a refund reduces principal, the reduction'wlil'be treated asa partlal prepey-‘

ment without any prepayment charge under'the’ Agreement

12. Legisiation Affecting Lender's Rights. if enactremn or: explration of appllcable laws: hae the effect

of rendering any provision of the Agreement or this Security‘Instrument unenforceable according to its

terms, Lender, at its option, may require immediate payment In-full.of alf sums. seeured by, s Security
Instrument and may invoke any remedies permitted by paragfaph19;‘If"Lender exerelees thle*opﬂon

Lender shai! t1ke the steps specified in the second paragraph of paragraph 18.

13. Noticer. A~v notlce to Borrower provided-for' in this Securlty lnstrument shall be glven by dellvering’i -
it or by malling it oy first class mall unless applicabtle law requires use:6f another method. The notice-

shalf be directea to the Property Address or any cther address Borrower designates by.notice to-Lender.
Any notice to Lencer shall be glven by first class mail to-Lender's address: stated: herelin-or-any other
address Lender das.at,2.as by notice to Borrower Any notics. provided:for Inithis: Securlty Instrisment
shall be deemed to have kven given to Borrower or Lender when given as provlded in this’ paragraph

14. Governing Law; Seve ~=ollity. This Security Instrument shall be governed by federal law and the law-

of lllinols. In the event that any zrovision or clause of this Security instrumentor the Agreement conflicts
with applicable law, such cor.tlictshall not affect other provislons of this, Security‘lnstrument or the

Agreement which can be given e‘rect’ without'the conflicting. provision. To_rhl ‘end th rovlslons of !hls"_ - f

Security Instrument and the ‘Agreen.ent are declared to be-severable:

15. Borrower’'s Copy. Each Borrowe: siiell be given one conformed copy of the Agreement and of 1hrs
Security Instrument.

16. Transfer of the Property or a Beneficiui ‘aterest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfarred. {orifa, beneﬂclal Imerest In ver 1§ sold of trans-
terred_and Borrower is not.a natural person). wh.nout, Lenders prlor tten nt,fLender may, at.
Hs option, requira immédiate payment in full.of a.! sums secured by this Security»lnstrument ‘However,
this option shall not be-exercised by Lender it exercise s prohibited by federal
Securlty Instrument.

if Lendear exerclses this option, Lender shall glve Boirmwer notice of acceleration. The notice shall
provide a period of not tess than 30 days from the date the notue is dellvered-or mailed within: which Bor-.. ..
rower must pay-all sums secured by this Securlty Instrument. if 3errower fails to: pay’ these;s sums priorto .-

the expiration of this period, Lender may Invoke any remedias per--ltted by this Securitr!nstrument
without further notice or demand on Borrower.-.

17. Borrower’'s Right to Reinstate. If Borrower meets certain conamr e Borrower shell have the right
1o have enforcement of this Security instrument discontinued at any time ¢ rior to the entry of a judgment
enforcing this Securlty Instrument. Those condkitioris are that Borrower: (r, PLyS, Lender all'sums which
then would be due under this Securlty Insirument and-the Agreement had i« accelaretlon occtirred; {H).
cures any default of any other covenanis or agreements; (c) pays all expenses Ircurred’in’ ‘snforcing &hie.

Security Instrument, inciuding, but not:limited to, reasonable attorneye' fees;, {r),1akes. such actlon as

Lender may reasonably require to assure that the lien of this Security.instrument, L ancar's rights in-the

Property and Borrower's obligation to pay the sums secured by this’ Security INBIra e’ ¢:chall cominue
unchanged; and (¢) not use this provision more frequently. than-once-every. five years. Upon

reinstatement by Borrower, this Security Instriment and the: obligattons ‘secyred here'sy shall remain

fully effective as if no acceleration had occurred. However, this r!gh% te reinste!e shall ne' pp!y inthe

case of acceleration under paragraphs 32 or 16,
18. Prior Mortgage. Borrower shal! not be in default of any provieion of any prlor mortgage,
ADDITIONAL CONVENANTS, Borrower and Lender further covenarit and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s

good faith balief that the prospsct of payment or performance is iImpaired: The notice shall specity:(a) the - -

defauit; (b) the action required 1o cure the detault; {c) a date, not iess than 30 days from the date the

|s given to Borrower, by which the default must be cured, and (d) that fallure to cure the default on or
before the date apecified in the notice may result In acceleration cf the sums secured by this
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate sfier acceleration and the right to assert In the foreciosure procesding
the nonexistence of a default or any other defense of Borrower to accaleration and foreclosure. it the
detault s not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not carrected, on or before the date specified in the notice, Lender at its option:may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose

this Security instrument by judicial proceeding. Lender shall be entltied to collect all expenses incurred in
egal proceedings pursuing the remedies provlded in this peragreph 19, !nciudlng. but not Ilmltod to, res-.

sonable attorneys’ fees and costs of title evidencs.

-3-
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20. Lender in Pomulon Upon accaleration under paragraph 18 or abandonment of the Property and at
any time prior to the:expiration of any period of redemption following judicial sale, Lender.(In. person, by
agent or by judicially appointed receiver) shall beentitled to enter upon, take possession of and:manage.
the Property and. to colfect the rents of the Property. including those past due. Any rents collected

- by Lender or the receiver shalt be applied first to payment of the costs of management of the Property
and collection of rems. incluging, but not limited 1o, recelver's feas, premiums on recelver's bonds and
reasonable attorneys’ fess, and then to the sums. secured by this Security Instrumem

21. Relsase. Upon paymaent of aif sums secured by this Security Instrument, Lender shali release this
Security Instrument without charge to Borrower. -

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-. 23, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
- together. with_this Security Instrument, the covenants and agresments of each 'such rider.shall- be
" Incorporated’ into and: shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security instrument.

BY SIGN!{G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumant and in any s) executed by Borrowar and recorded with it.

7 5

: =
Kenneth G, @ ghzs — Bofrower

M}a&?ﬂ%

Linda L. Hughes ..

{Sp7 = Selow This Line For Acknowiegment)

This Document Prepared By: /eronica Rhodes
Bguity Credit Center
The First National Bank of Chicago
Suice 0482 .
Chicadgc, IL 60670

STATE OF ILLINOIS, _ Z por< Countv ss:

i, __ﬂ.c_m&muafb Notary Public 'a and for said: county and state, dc
herabycenuymat Kenneth G. tughes and L1r¥1da u_z. hes, c’h %13? *

personally known to me to.be the same person(s) whose. name(s) ~are _ subscribed to the
foregoing. instrument, appeared before me this dﬁé«hin ferson, and- acknow! acdged that __they
signed and deuversd the said instrument as 11T  free and valurtary act, for the uses and
purposes therein-set forth.

Given under my hand and official seal, this P sayei_ P 19 _Z2

My Commission expires: - D
LR

Nty Publigrel

‘OFFIClAL. SEAL. =
{ PATRICIA J. DUFFY
~HLIC, STATE OF ILLINOYS ¢

%rm o . 'OM EXPIRES: 2/6/9F
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