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I Lender requlred mortgage insurance as a condmon of mnking lhe loan secured by thns Secunty Instrument._

Borrower shall pay the presiiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable iaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sha!l give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thie i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentml, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums-secured; by:this Secumy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secered immedintely
before the taking.: dmded by (b) the fair market value of the Property immediately beforethe taklng Any balance shall be
paid to Borrower, "

If the Proneﬂy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcmnor offers’ to

make un award 7 s3ttle a claim for damages, Borrower fails to respond to Lender within 30 days ‘after the date the notice i
given, Lenderis au.horized to collect- and apply the proceeds, at its option, either 1o ratorauon or repair of the Property or
to the sums securer) by this Security Instrument, whetber or not then due.

Unless Lendcr a: ld Borrower otherwise agree in writing, any application of proceeds to pnnclpal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ‘of such payments.

10. Borrower Nz Rsleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizat.on’ of the sums secured by this Security Instrument: granted by Lender (0 any SUCCessor in
interest of Borrower shall no! op:rate to release the llability of the original Borrower or Borrower’s successors in interest.

Lender shall not be required (o ‘ommence procesdings against any successor in-interest. or. refuse to extend {imé for -

payment or otherwise modify ainurtization of the sums secured by this-Security Instrument. by resson of any.demand:inade

by the original Borrower or Borrower’s s 1ceessors in interest. Any forbearnnce by Lender in exercising any right or remedy :

shall not be a waiver of or preclude the <s7ccise of any-right or remedy. -

11, Successors and Assigns Bound; Zu!ut and Several Llability, Co-elgners. The covenants: and agreemmts of
this Security Instrument shall bind and bene it th: successors and assigns of Lendeér and Borrower,. sub)ect to the provisions
of paragraph 17. Borrower's covenants and agresiaents shall be joint and several. Any Borrower who co-signs thm Seciirity
Instrument but does not execute the Note: (a) .s ro-<igning this Security Instrument only t0 mortgage, grant and convey

that Borrower's interest in the Propcrty under the ter neof this Security Instrument; {b):is not. personally obligated topay.
the sums secured by this Security Instrument; and ¢} 2grees that Leader and any other Borrower may agree.to extend;. . -
modify, forbear or make any accommodations with regard *a the terms of thls Security Inslrument ot the Note wlthout‘-’ :

that Borrower’s consent,

12, Loan Clmrges. If the loan secured by this Secnrity: lnstrumcnt is subject to alaw whxch scts ‘méximum lonn

charges, and that law is finally interpreted so that the intdres. or other loan charges callested or ‘to be coliected in
connection with the lopn exceed the permitied limits, then: (0} apy such: Joan charge shall be reduped:by. the‘amount
necessary lo reduce the charge to the permitted limit; and (b) any-sv.a: already collected from Borrower, which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 1 v.aKe this refund. by: reducing | the, pnnc:pnl owed
under the Note or by making a direct payment to Borrower. Ifn refund reduies principal, the reduclion 'will be treated as a
partial prepayment without any prepayment charge under the Note. -

13, Legislation Affecting Lender’s Rights, If enactment or exp ratlnn of appilcable lnws has the effect of -

rendering any provision of the Note or this Security Instrument unenforceable aceo: dmg 1o its terms; Lender, at its option,. - -

may require immediate payment in full of all sums secured by this Security Irst/ument .dnd.m

permitted by paragraph 19, If Lender exercises this option, Lender shall take the si=ps Fherified:

paragraph 17. y =
14. Notices. Any notice to Borrower prowded for in this Secu.nty Instmm

mailing it by first class mail untess applicable law. requires use of another me

. Praperty ‘Address‘oriany:cther address:Borrower desiginates by notice to' Lénder: ‘Any not::

gwen by deli ermg ;t of by
‘nice’shall be directed to the
to Fender shall be given by

first-clnss mail to-Lender's nddress stated herein or any otheraddress Lender deeagnates by fiotic + to Jorrower. Any notice"

prov:ded forin this Secumy lnstrumcnt shali be deemr'd to hnve been gWen to Borrower orLenazr v r' gwen as prov:ded

in this paragraph. -
18, . Governing Lew; Sevenbmty. T}us Sccumy ]nstrument shall be governed by federal. ls.w ar'd thc law of .the

jurisdiction in which the Property is located. In the event thut any provision or clause; of:this- Security (msaument:or.the,
Note conflicts with applicable Iaw, such conflict shall not.affect ather. _provisions.of- this, Secunty ‘Instrumiat br.the:Note., .

rinvoke any remedies:: -
e second paragrnph ol‘ :

-:‘»:-81?9.‘?8‘

which can be given effect without the conflicting provision. To.this énd the- prowswns ‘ofithis: Set.unty lnstrument and’'the: -

Note are declared to be severable.
16. Borrower's Copy. Borrower, shaii be given one confnrmed copy of thc Nol “and of thls Secunty lnstrumem.

17. Transfer of the Property or & Beneflcial Interest in Borrov_rer. . If all or any partof the: Property, orany
interest in it is sold or transferred (or if a beneficinl interest in qur we: tq,.sotd or tmnsferred and Borrowcr is-not-a natural.

persen) without Lender’s prior writlen consent, Lender may, at jts. opubn, requlre unmedmt’e payment in full: of all sums
secured by this Security Instrument; However, this option shiall'not be exerc!sed by Lender if exercise as proh:bned by
federal law as of tiie date of this Securuy Instrument.

If Lender exercises this option, Lender shall gwe 'Borrower notice, of accclcratlon. Thc_nouce shall provnde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums securéd, by.
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this pcriod. Lcndcr may invoke any
remedies permitted by this Security Instrument without further natice or deman‘d on Borrower, -

18. Borrower’s Right to Reinstate. If Borrower ‘meets certum condl ions; Borrower ll-have the rlghl to have
cnforcement of this Security Instrument discontinued at any time pnot to'th eailier of: (a) 5. days (or such: other’ penod as
applicable law may specify for rcmstatement) before sale of the: Property‘ ursuant 1o any, powcr of sale coi ained ifi this

Security Instrument; or (b} entry of a ‘jiudgment enforcmg this Security! ‘Instrumient.. Those condi ‘are, hat ‘BorrOWer
{a) pays Lender all sums which then would be due under this Secunty lnstrument ‘and the No e had no ‘acéeleration
occurred; (b) cures any default ‘of any ather covenants or agrecmenls (c) pays al [ expe ses mcu enforcmg h‘!s'_

Security lnstmmcnt, mcludmg. but not limited 1o, reasunable attomeys’ fees; an ( k
reasonably require to assure’ ‘that-the lien of this Secunty lnstrument, ‘Lender's nghts n tic
obligation to pay the sums’secured by this' Secirity. Ins hall continue: inéRan
Borrower, this Security Insl r'n andt' 'e_obllgat:on secul shia
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'I'his document prepared by:  James M, Bicknell )
Nationwide Accepta,.r:'

3435 N. Cicero' Ave,
. Chicagq, Illinois

Corpo ation

"'Aft'er reeordation return to-;_

MORTGAGE

THIS MORTGAGE (“Secunl !nslrumem") is given on ___‘_I_Q_r_:_ggmber 2.
19..82.. The mortpgor is ... Leen. 2 LY. and. Sharen. L. Ferx

TP A " ("Borrower") Th:s Secuntylnstrumcnt is givcn to.:
NATLON.WIDE..A\?.C‘E‘TAN.QE QO&PQRATIQN..... ceervrrenensseesias cedliaie bebeniaiiidions A hi

under the lawsof ... ..Dalawara.. i 50541. id @ d s 2 X
.3435 North. CIce:o oo -h‘cagn, Illlno 8.80641.......... eesiirvirensassesaniraiion : ik ("Lender")
Borrower owes Lender the privciral sum of LoForty Three \ undred‘-'rhi‘rt;y _qverg an 4.
LARLLMD0Ehe=: e Dollars (U:S! §..43..

datcd the same date as th:s Secur 1 Instrument “Nate™) whlch provrd !s f‘or monthiy payment
paid earlier, duc and payable on ... ..November ‘2, 1994, . s

securss to Lender: (a) the repaymert o. the debt ewdenced by the No!c, wrlh mteres!, ewals, exiensions and
modifications; (b) the payment of all-other sums, with mterest advanca! under paragraph Tio prolect the: secunty of this
Security Instrument; and (c) the performancc D’Borrower 'S COVenants a.Jd ‘Bgreements under thxs Sec T ‘nt and .
the Note. For this purpose, Borrower dm ‘lereby mortgageb%rgnt am:l :onvey to. Lender ¢ f J
10CALRAA N Livciieiiiiriireriiirie i iisesseisbanerssssssanned orss lossedsnainsessaante i tatheess

‘Permanent Tax L.D. #20-07-223-038

d:pro
hereafter & part of the. property A.ll replacemenls and nddltlons shall
foregoing is referred to in this Sccunty Instrument as the “Propcrty »

BORROWER COVENANTS that. Borrower: is lawfully seised: of the: estate here y,ccmveyed nud has the nght tu
mortgage, grant.and convey.the Property:and:that the: ‘Property is unencumbered,: except for:encumbrances-of record.
Borrower ‘warrants and. wnll defend generally the utte to: tbe Property ngamst all ¢laims’ and demands subject 10 any
cncumbrances of record ; ‘

A

ILLINOIS_Single ‘Family-—FNMA/FHLME UNIFORM INSTRUMENT '
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