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State of lllinol 8§521026 o
ta 9 o nots FHA Cate No.
' Mortgage 1 131:5892559-703
@259659
—  This Indenture, made this 24TH dayof OCTOBER. 19 89 . beiween _
PABLC GONZALEZ AND FRANCISCA GONZALEZ, HIS WIFE, AND MARGARITA GARCIA,
MARRIED TO LORENZO GARCIA, JR. " Morgegor. and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebied 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY THOUSAND TWO HUNDRED FIFTY AND NQ/100
Dollars § 60,250.00 1
payable with interez_ authe rate of TEN AND ONE HALF
percenumi 10,50 %) per annum on the unpaid balance until paid. and made payable to the order of the Morigagee at its office in
CHICAGO, ILILINNDIS Lor
at such other place as the heider' may designate in writing. and delivered: the said principal and interest being payable in monthly installments of
FIVE HUNDRED FI®TY ONE AND 13/100
Doflars (¢ 551,13 )
on DECEMBER 1 .19 /85 and a like sum on the first day of cach and every month thercafter until the note is fully paid,
excep! that the final pavment of principal andnturest, if not sooner paid, shall be due and payable on the fisi dayof  NOVEMBER .

0 19

Now. Therefore, the said Morigagor, for the better secaring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conlained, does by tiw-= nresents Mortgage and Warrant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being in the-county of COOK
and the State of llinois, 1o wit:

LOT 9 IN BLOCK 3 IN SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4
OF THE NORTH EAST 1/4 OF SEQTION 34, TOWNSHIP 40 NORTH,. RANGE: &3, EAST

R r
OF THE THIRD PRINCIPAL MERVD;AN, IN COOK oum*y,n%%n‘_%%m E:
PTIN: 13-34-229-008 VOL. 370 r#d444  Tean 1117 11,02,85 11:74.0G0
R Ty ADDRESS: 2039 NORTH KEELER AVE #iol7 4 1 %—B89-521026
P OPER E : R H E A M .sn!;- f“n| { r
CHICAGO, ILLINOIS 60639 - /Xbl COUNTY RECORDER "
]
THIS INSTRUMENT PREPARED BY: HERITAGE MOR''GAGE COMPANY th
1000 EAST 11.TH STREET )
CHICAGO, ILL[NOIS 60628 -
-4 AN JOHN R. STAN[SH, PRESIDENT ;3

HERITAGE MORTGAGE COMPANY
1000 EAST 111'TH STREET
CHICAGO, ILLINOIS 60628
JOHN R, STANLSH, PRESIDENT /ﬂ:)

W

Together with all and singular the tenements, hereditaments and appurtenances thercunto belonging. and the rents, issues. and profits thereof,
and ail apparatus and fixtures of every kind for the purpose of supplying or dis ributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estale, right, title, and interest
of the said Mortgagor in and to said premises.

RETURN TO:

L

This lorm is used In connection with mortgeges insured under the one. (o four-lamty programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Pramium payment (including secitons 203(b) an! (i)} in accordance with the reguiations for those programs.

Page 1ol d HUD-82118M.1 (3-8 Edition)
HMC#15-03750 24 CFR 203.17(a}

Qreat Lakes Business Foima, Inc. 7t Rearder Cal' Graat Lakey Busness Fixme, i

Forfn Na. 2432 (B811) Nauonaly 1-800-283-0808 Muhoan 1-800-388-2643
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mépts Wl become etinglient, sucsums to be held by Mortgagee

To Have and to Hold the above described premises, with the 3

appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinais, which said rights and
benefits to said Mortgagor does hereby expressly rejease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be cffected by virtue of this
instrument; mot to sufier any lien of mechanics men or material

In trust to pay said ground rents, premiums, taxes and special
assessmen(s; and

(b) Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note sacured
hereby shall be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
?e ahpplied by the Mortgagee to the following items in the order set
orth:

(it ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
{ii) interest on the note secured hereby:

(i) amortization of the principal of the said note; and
{iv) late charges

Any deficiency in the amount of any such agyregate monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due .
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a “late charge"
nat to exceed four cents i4¢) for each dollar (§1) for each payment ™
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments,

If the total of the payments made by the Morigagor under -
subsection () of the preceding paragraph shall exceed the amount L
of the payments actually made by the Morigagee for ground remsN
taxes, and assessments, or insurance premiums, as the case may bcm

men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is (ully paid, (1) a sum suffi-
cient to pay all 1axes and assessments on said premises, or any tax
or assessment that may be ievied by authority of the State of -
linois, or of the county, town, village, or city in which the said
land is situate, upor th: Mortgagor on account of the ownership
thereof; (2) a sum sutiiciznt 1o keep all buildings that may at any
lime be on said premizes.-during the continuaice of said in-
debtedness. insured for the rnefit of the Mortgagee in such forms
of insurance, and in such sinounts, as may be required by the
Morigagee.

| 2A N

In case of the refusal or neglec! ¢ t'ie Mortgagor 1o make such

payments, or to satisly any prior lien-ur incumbrance other than
that for taxes or assessments on said prerises, or to keep said
premises in good repair, the Mortgages may ray such taxes,
assessments, and insurance premiums, when due,and may make
such repairs to the property herein mortgaged as in_itsdiscretion it
may deem necessary for the proper preservativn therof, and any
moneys so paid or expended shall become so much addisoral in-
debtedness, secured by this mortgage, to be paid out of proaeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (all other provisions of this
mortgage lo the conirary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge.
OF remove any tax, assessment, or tax lien upon or against the
premises deseribed herein or any part thercof or the improvement
situaled thercon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the coliection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment duc dale.

Thal, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premitms that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessmenis next due on the mortgaged property (all as
estimated by ihe Mortgagee) less all sums already paid (herefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, laxes and assess:

such excess, if the loan is eurrent, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, of refunded to the Mortgagor, 1f, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall nat be sufficient to pay graund rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shali become due and payable, then the Mortgagor
shall pay (o the Morigagee any amount necessary to make up the
deficiency, on or before (he date when payment of such ground
Tents, taxes, asscSSMEns, or insurance premiums shall be due. If a1
ar’y lime the Mortgagor shall tender to the Mortgagee, in accor:
dare with the provisions of the note secured hereby, full payment
of {ne.ntire indebtedness represented thereby, the Mortgagee shall,
in comou!mg the amount of such indebtedness, credit to the ac:
copnt of'ine Morigagor any balance remaining in the funds ac-
cumulated urder 1he provisions of subsection {a} of the preceding
paragraph. If thore shall be a default under any of the provisions
of this morigage resuliing in a public sale of the premises covered
hereby, or if the Monzagze acquires the property olherwise after
default, the Mortgagee srait apply, at the ume of the commence
ment of such proceedings or (tithe Lime the property is otherwise
acquired, the balance then reinainizg in the funds accumulated
under subsection (a} of the prece fing Haragraph as a credit against
the amount of principal then remiinpg Uapaid under said note.

And s Addltional Security for the paymsnt of the indebtedness
aloresaid the Mortgagor does hereby assign. Ir-the Mortgagee all
the rents, issues, and profits now due or whizh nay hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
{rom time o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amourds and for such
periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. All insurance shail
be carried in compunies approved by the Mortgagee and the
poficies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
aceeptable o the Mortgagee. In even! of loss Mortgagor will give
immediate natice by mail 1o the Mortgagee, who may make proof

Page 2 of 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transfeired (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgyage, to a purchaser whose credit
has not been approved in accordance with the requirement of the

Commissione;.
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STATE OF ILLINOIS

COUNTY OF COCK

7o , @ notary public in and for the gaid County, L
L4

e State aforesaid, DO HEREBY CERTIFY +%iat Al zalez,
onza/cz; personnally lnown to me to be the same
person whose name S  subscribed to the Icregoing instrument,

appeared before me this “day in person, and acknowledge that they
signed, sealed and delivered the said instrument as hye free and\
voluntary act, for the uses and purposes therin set fotth.

Given under my hand and official seal, this day of (/ J;qu, . 19%9L.

Sthfmcrn; SEAL * ' !""C%““"‘
ES R S8TUCKER Notar Pub‘xc
NOTARY PU™ .2 STATE OF ILLINOIS Y

MY COMM!: - § EXPIRES 7/29/9] 7-39-9/

T N " v .
Commission Expires

This instrument was prepared by HERITAGE MORTGAGE COMPANY
NAME

1000 EAST 111TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS

32072868




