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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i}
1988 SERIES C
MORTGAGE

"89—521118 T UNIVER;:;: lﬁoarcfé;?:onpomdﬁgn
L, TMAIL Te 211 S. WHEATON (Nnay SUITE
e 405

WHEATON, L 60 [Eddress)

THIS MORTGAGE is made this. 27TH day of GCTOBER 19_89 |
between the Mortgag~. ). CHRISTINA M. MARTINEZ, A SPINSTER

P A (herein "Borrower"), and the Mortgagee,
UNIVERSAL HORTGAH“‘__CGRPO‘RATION an association organized and existing

under the laws of WISCONSTI , whose address is 744 N. FOURTH STREET
MILWAUKEE WI 33203 © {herein “Lender”).

NINETY EIGHT THOUSAND FOUR HUNDRED

WHEREAS, Borrower is indebted to Lenze: In the principat sum of
AND NO/100THS Doflars, which indebtedness is evidenced by Borrowers

note dated OCTOBER 2 1989 o _(hereln "Note"), providing for monthly installments of principal and
201¢

interest, with the balance of the indebtedness, if not scarar.nald, due and payable on NOVEMBER 1,

TO SECURE to Lender (a) the repayment of the indebtedness svide nced by the Nole, with interesi thereon, the payment of all other
sums, wilh interest thereon, advanced in accordance herewith to prctec. the security of this Mortgage, and the performance ol the
covenants and agreemenis of Borrower herein contained, and (b} the repuyrient of any future advances, with interest theraon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advance. '), Porcawer does hereby morigage, wafrani, grant and

convey to Lender the following described property located in the County ot.«/2J0K _  state of Hlinois:

LOT 65 IN THE RESUBDIVISION OF BLOCK 4 IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION
7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ItFRIDIAN, IN COOK COUNTY,
TJLLINOIS.

P.I.N.# 17-07-204-011.

1935 W. SUPERIOR , CHICAGO

which has the address of
Sireet)

ILLINOIS 60622
(State and Zip Code)

(herein “Property Address™};

TOGETHER with all the improvernents now or hergatter erected on the property, and ail easements, rights, appurtanances, rents,
royalties, mineral, oil and gas rights and prolits, water, water rights, and water stock, and ali fixtures now or hereafter attached to the
property, all of which, including replacements and additions therete, shall be deemed to be and remain a part of the property cavarad by
this Mortgage; and all of the foregoing, together with said property (or the leagehold estate if this Mortgage is on a lvasehoid) are herein
referred to as the “Property™.




595421118

UNOFFICIAL COPY

'SNOISIAQHG ISTHL ANV.LSHIONN ONY GvIH NOA SSIINN 3DVDILHONW SIHL
HO ILONIHLNDIS LON OO NVOT13IHL 30 SWHIL IHL ALIQOW ATIVILNYLISENS
WNON3QAY SIHL 40 SNOISIAOHd 3HL ‘HIMOHHOB8 OL 3OIION

‘uBO| 8yt O BuiuesB Byl JO} SLDIHPUOD AIBEEBDBU 9 JBANE 1O NABRYNY
8lj1 U) PRUIRIUGS [38) {0 SILOWEIRE PUT sjusiLdeBEe BUl 1BY) SPUBIRIBPUN JGMOLIOE 8y L

‘BNHLUN BQ O} UABP(Y PIES U PALIIUDD JuawMRs

AT R a6 Alouiny Juawdo|aaeq) BuISNOH S10uliil 81 40 JBPUBT Bu) j| {11} JO WABPNIY
8,48/ Y 9y} V| peuIRUG) sjuewes.le eyl AQ 8pIGe ©) 6118y JBMDJJO% ay} I1o '|0aL0d
PUB 6,315LND '8l (10U 8 [vd-div Wie4 Ajuoyiny Juewdoeasq BuienoH stoulli}
HABRIIY §./94ng BYI W) 18MOLIOE AQ 8PRW BILUEWNB)S 8Y) ({1} JO [ADUBpiss) Aeid pup
weusw sl 3,y 20 51y 57 oBeBliow eul U pequssap Auadold ay; A9NS20 O] Sl JO S
‘81189 JamnL 2 BuU) (1) §) 910N 10 8BBBUMOW 8y} O USREIQ 10] MB] AQ DBMO)|B APBLIB) JBYIO
Aum 88)0J9%x8 PUP \ON pue 8fedis gyl Jepun anp sjuswied (jB 8188|8208 ‘9DNIOU
10140 oM BU T /ueae 'Agw eeubisse &) 10 J8pUBn By 18Y)] seaibe Jemoliod U
G210 JBYR WNPUBPNY B JO suoivlaoud Byl ‘a10N Byl Jo abeblion

8y} 10 SUDISIADIG BY, PUR 11DUBPPY B1Ul JO BUDISIADICD 8U] UM A ITIHUCT AUB IO JUBAD
ay) Ul ‘WNPUBPPY SIUt €, 1981 1NS 8pew A 588 dxa a8 aBeBLIOoW Y AQ PRINIGE B LIIUM
ajoly ey pue e8eBuop sty 01 saied eyt jo suoneBigo pue siUBu eyl TWNANIQQY

nQng AImoN

Lx e’ DIPoLIT 0N TRZ

gaipdxe UESILIWIOD AW

S} '89S |RIDHL 0 PUE AUBY AW JBPUN LBAE)

'YO} 198 Ujesay; 6967.0,N0 PUR 688N 8Y) 1O} 108

$B WSWNASU| PIes 8y pasealep put poufis -1

Algjun|oA pue 86y} '?Q'H'

SES 18U pebpaimouydk PUR ‘Uosled Uy ABD 81U BW Bi0jeq pargedde uaLNNBU) BuioBe:n) eyy 01 PRQUOSQRE

s
LSS W 2@ AoVW W ALY O

‘elEs puE AjUnO MRS JO) puB UY 91|Gnd AJBION B ¢ oo FICITENTT G !
88 Ainog S1007 ‘SIONIT JO 3iviS

{8)oweu esoUM (6)uoased sWES au) Bq O} W Of umouX Ajeucssed *

18U AjIed Ageley op

JRMOLI0E ~

Jomosog— / YALSNIdS V 'ZANILYVH "W VNILSIYHD

BBLOW SIUl PRINJBXE BEY JEMOLIOE ‘JOIHIHM SSINLIM NI




UNOFFICIAL COPY:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and Interest. Borrowar shall promptly pay when due the principal of and the interast on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principai of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day

monthly instaliments of principal and interest are payable under the Note, untif the Note is paid in full, a sum (herein "Funds”) equal to one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on the Property, if any, plus
one-twelith of yearly premium installments for hazard insurance. plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, ail as reasonably estimated initially and trom time to time by Lender on the basis o! assessments and bills and reasonabie estimates
thereof.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or veritying and compiling said
assessments and bills, unless Lender pays Bosrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required 1o pay Borrower any
intarest or sarnings on Funds. Lender shali give 1o Borrowaer, without chargs, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additicnal security for the
sums secured by this Mortgage.

if the amount of the Funds held by Lendar, together with the future monthly instaliments of Funds payabile prior to the due dates of
taxes, assessments, insurance premiums and graund rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums and grouns, ronts as they fall due, such excess shail be, at Borrower's option, either prompitly repaid to Borrower or credited 1o
Borrower on monthiy o tallments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums ans’ ground rents as they fall due, Borrowsr shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the dur notice is mailed by Lender to Borrower requesting payment thereot.

Upon payment in fuli.of 8% sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds haid by Lender. If
under paragraph 18 hereof (he Property is sold or the Property Is otherwise acquired by Lender, Lender shall apply. no later than
immediately prior to the sai® i *.1e Property or its acquistion by Lender, any Funds heid by Lender at the time of application asa credit

against the sums secured by th's JAnrigage.

3. Application of Payments. U-ie.s applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be ap2'.ad by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payabie on the Note_thaen to the principal of the Note, and then to interest and principal on any Future Advances:r

4. Charges: Liens. Borrower shall pay ' 1s.«es, assessments and other charges, fines and impositions attributable to the Propsntf D "
which may attain a priority over this Mortgage,and leasehold payments or ground rents, if any, in the manner provided under paragraph £
hereof or, it not paid in such manner, by Borrow:r making payment, when due, direclly to the payee thereof. Borrower shall promptl
furnish to Lender all notices of amounts due undei this paragraph, and in the event Borrowar shatl make payment directly, Borrower shal
promptly furnish to Lender receipts evidencing such aynents. Borrower shall promptly discharge any liert which has priority over thi
Mortgage, provided, that Borrower shall not be requirsd o discharge any such lien 8o long as Borrower shall agree in writing to th
payment of the obligation secured by such lien in 8 marnner a<ceptable to Lender, or shall in good faith contest such lien by, or defen
enforcement of such lien in, legal proceedings which operat~ ic-prevent the anforcement of the lien or forteiture of the Propenty orany parm

theraot.

5. Hazard Insurance. Borrower shali keep the improvements now Jxisting or hereafter erected on the Property insured agains! Joss by
fire, hazards included within the term “extended coverage,” and such uther hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall nct rucuire that the amount of such coverage exceed that amount of
coverage required to pay the sums sacured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by drirower subject to approval by Lender, provided, that such
approval shall not be unreasanably withheld. All premiums on insurance pulic’es shall be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when riue, directly to the lnsurance carrier.

Al insurance policies and renawals thereof shall be in form acceptable to ! ziider and shall include a standard mortgage clause in
tavor of and In form acceptable to Lender. Lender shall have the right to hold the ~oizies and ranawals thereol, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In th e evin! of loss, Borrower shali give prompt notice to
the insurance carrier and Lender. Lender may make proof of foss If not made prom2*ly Oy Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall beoplied 10 restoration or repair of the Proparty
damaged, provided such restoration or repair is economically feasible and the security oi.thie Mortgage Is not thereby impalred. If such
restoration or repair is not economically feasible or If the securlty of this Mortgage wuuiu be impaired thoreby, the Insurance

proceeds shal! be applled to the sums secured by this Mortgage, with the excess, If any, p 2id (o the Borrower. if the Property is
abandoned by ithe Barrower, or 1f Borrower tails to respand to Lender within 30 days from the cale notice s mailed by Lender lo
Borrowaer that the ingurance carrier offers to settle a clalm for insurance benefits, LanderIs s ihorized to collect and apply the
insurance proceeds at Lender's optlon either to restoration or repair of the Pro’perty or to the suras s»cured by this Mortgage.

Uniess Lender and Borrower otharwise agree in writing, any such application of proceeds to princ pal s hall not extend or postpone
the due date of the monthly instaliment reterred to in paragraphs 1 and 2 heraof or change the amousri ofap2h instaliments. it under
paragraph 18 hereof the Property Is acquired by Lender, all right, title and interest of Borrower in and to anyinzurance policies and inand
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lendr ¢ 'S the extent ot thesums
secured by this Mortgage immediately prior to such sale or acquisition.

6. Praservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developmer.is. Borrower shall
keep Lhe Property In good repalr and shall nol commit waste or permit impairment or deterioration of the Property. If this
Mongage is on a unit in a condominium or a planned unit deveiopment, Borrower shail perform ail of Borrower’s obiigations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit developmant, and constituent documents. it a condominium or planned unlt
development rider Is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated Into and shall amend and supplament the covenants and agreemeants of this Mortgage as tf the rider

were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreaments contained in this Mortgage, or if any
action or proceeding Is commenced which materially affects Lender's interest in the Property, inctuding, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon natice to Borrower, may meke such appearances, disburse such sums and take such action as is necessary to pratect
Lender's interast, inciuding. but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs. if
Lender required mortgage insurance as A condition of making the iocan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrowear's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable upon
notice frorn Lender to Borrower requesting payment thersof, and shall bear interest from the date of disbursement at the rale payable from
time to time on outstanding principal under the Note uniess payment of interest at such rate would be contrary lo applicable law. inwhich
event such amounts shall bear intarest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be mede reasonabie entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause tharefore related to Lander's interest in the Property.
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