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MORTGAGLE [ poc. o |

THIS MORTGAGE ("Securily Instrument"} is given on NOVEMBER 01, 1988 .
The mortgagor i JOSE G. CONTRERAS AMD EURIDICE CONTRERAS, HIS WIFE

17T CHaASS/CE

("Borrower"). This Security I[nstrument is given to FIRST NATIONWI DE
BANK, A FEDERAL SAVINGE/BANK , which is organized and existing
undor the laws of THE UNITED STAZVES OF AMEFRICA ,and whose address is 7000 MARKET STREET,
Sal FRANCISCO, CA 84102
(“Lender"”). Borrowor owes Londor the principal sum of
OMNE HUNDRED ELFVER THOUSAND TWO RUNDRED FIFTY AND 00/100
Dollars {US. § «xx=n 111 250 00 ) This debt is evidenced by
Horrower's note dated the same date as this Security Init-ument (“Note"), which provides for menthly payments, with the full debt,
if not paid earlier, due and payablean  DECEMBER 0 2019 , This Securily Instrument securos to Lender: {a} tho
repayment of the debl evidenced by the Note, with interest, aidall renownls, extensions and modifications; (b) the pnyment of all ather
sums, with inlerest, advanced under Paragraph 7 lo protect the iecuriiy of this Security Instrument; and (¢) the performance of Borrower's
covenanls and agreements under this Security Instrumentand the Nole. Jor this purpose, Borrewer does hereby martgage, grant and convey
to Lender the following described property located in - CO0OK County, lliinois:
CCATED 1N THE COUNTY OF COOK STATE OF (LU TNDLS AND DESCRIBED AS :
DLLOWS: THE EASTERLY 6 FECT OF LOT 26 AND 4Ll F 10T 26 (EXCEPT THE

L
o
EASTERLY 3 FEET IN BLOCK 3 IN KEMPER S HIGH RIDGE SUBDIVISION BEING

A SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/74.0F THE NORTH EAST 1/4
OF SECTION 6., TOWNSHIP 40 NORTH, RANGE 14 EAST OF Tk, THIRD PRINCIPAL
MERIDIAN, ACCOADING TO THE PLAT THEREQF RECORDED FEBRUARY 24, 1891 N
BOCK 46 OF PLAaTS, PAGE 24 AS DOCUMENT 14,238,756, 1TN"COOK COUNTY,
MO S,

RRANE 14-06-215-034

which has the address ol BOEBE3 M. RIDGE AV

CHICAGO, 1t B60850-0000
("Proparty Address”);

Tozether With all the impravements naw or herealte: erccled on the property, and all eusements, rights, appurtenances, rents,
rovallios, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or heroaflor a part of the property. All
replacements ond addilions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security lnstrument
as tho "Proporty .

Borrower Covenants thal Borrower is lawfully seised of the osiate hereby conveyed and has the right to mortgage, granl and convey
the Property and thal the Property is uncncumbered except ler encumbrancesof record. Borrower warrants and will defend generally tho
title to the Proper ty againstall claims and demands, subject 1o any encumbrances of record.

This Socurity Instrument combines uniform covenanls for national use and non-uniform covenants with limited variations by
jurisdiction toronstiiule auniformsecurity instrumenl covering roal property.
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Uniform Covenants. Borrowoer and Lender covenantand ngreoas lollows:

1.Paymont of PrincipalandInterest; Propaymeniand Late Chargos. Dorrowor shall promplly pay when due the principal of
and interest on the debl evidenced by the Note and any prepayment and lalo charges due under the Note.

2.Funds for Taxosand Insurance, Subject to applicablo law or to a written waiver by Lender, Dorrower shallpay te Lender on the
day monthly payments are due under tho Noto, until tho Note is paid in full, o sum ("Funds") equal to one-twellth of: (a) yearly taxes and
assessments which may atlain priority over this Security Instrument; {b) yearly leasehold payments ar ground rents oa the Property, if
any; {e) yearly hazard insurance premiums; and {d) yearly morigage insuranco premiums, if any, These items are called “escrow items.”
Lendor may estimate the Funds duc on the basis of current dala and reasenable estimalesof lutureescrow items.

The Funds shall be held in an institution lhe dopesits o1 accounts of which are insured or guaraniced by « federal or siate agency
Cincluding lender if Lender is such an institution). Lender stall apply the Funds to pay the escrow ilems. Lendor may not chargo for
holding and applying the Funds, snatyzing the aceount or veritying the aserow items, unless Lender pays Borrower intorest on the Funds
and applicable law permits Lender to make such a chargo. Batrowor and Landor may agree in wrifing that interest shall be paid on the
Funds. Unless an agreement is made or applicable Jaw requirns inlerest to be paid, Lender shall not be required to pay Borrower any
intorost or carnings on the Funds. Lender shall give 1o Borrawr, without chargo, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose Jor which oach debit to the l'unds was made. Tho Funds are pledged as additional security for the sums
secured by thisSeccurity Instrument.

If the amount of the Funds held by Lender, logother with the fulure monthly payments of Funds payable prior 1o the due dates of the
escrow items, shall oxceed the amount required topay the escrow itlems when due, the excess shall be, at Borrower’s oplion, cither promptly
repaid to Borrower orcredited to Berrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sullicient to
pay the escrow items wizun due, Borrowor shall pay te Lender any amount necessary to make up the deficiency in one or more payments as
required by Lendor.

Upon payment in (11 ¢] all sums secured by 1his Security Instrument, lender shall promptly relund to Borrower any Funds held by
Lender. If under Paragraph 19thi Properly is sold or acquired bv Lender, Lender shall apply, no lator than immedislely prior to the sale ol
the Property or its acquisition Uy Lander, any Fuads hold by Lunder at tho linvo of applicntion as a credit ugainst tho sums secured by this
Security Instrument.

3. Application of Paymenis, Urless applicable law provides olherwise, all paymentsreceived by Lendur under Paragraphs 1 and 2
shall be appliced: first, to late charges dlic.ander the Note, second, lo prepayment charges dua under the Noto; third, to amounts payable
under Paragraph 2; lourih, to interest tuo; and last, fo principal due,

4. Charges: Lions, Borrower shall(pav a!! taxes, assessments, charges, fines and impositions attributable to the Property which
may atlain priority over this Sceurity Inslrumrat, and leaseholc payments or ground rends, il any . Borrower shall pay thesc obligations in
the manner provided in Paragraph 2, or if not paid 4 that manner, Borrower shall pay them on time directly to the person owed paymenl.
Borrower shall promptly furnish to Lender all nctices of amoints to be paid under this paragraph. Il Borrower makes these pay ments
directly, Borrower shall promplly {urnish to Lendor receints evidencing the payments,

Borrower shall promptly discharge any lien whicii Has priority over this Security Insirument unless Borrower:(a) agrees in writing
to the payment of the obligation sccured by the lien in a oipier accoptable to Lender; () cantests in good faith the lien by, or delends
againsl enforcement of the lien in, logal proceedings which in the Lendor’s opinion operafo (o prevent the enlorcement of the lien or
forfeituro of any partof the Property; or {¢) secures Irom the ho dir ol the lien an agreement satisfactory to Lender subordinating the lien
lo this Security Instrument. [ Lender determines that any partof the Properly is subject to a lien which may attain pricrity over this
Security Inslrument, Lender may give Borrower a notice identifyny the Lien. Berrowor shall sutisty tho lien or take one or more of the
actions set forth abeve within 10days ol the giving of notice.

5. Hazavd Insurance, Borrower shall keep Lthe improvemants now.eisting or hereafler erected on the Properly insured against loss
by lire, hazards included within the term “extended caverage” and any other hizzrds for which Lender requires insurance. This insurance
shall bp maintained in the amounts and for the periods that Lendar requires. thur irisurance carrier providing the insurance shall be chosen
by Borrower subject ta Lender 's approval which shall nol be unrensonably withhel'd:

All insurance policics and rencwals shall bo accoptable to Londer and shall includo s standard mortgage clause. Lender shall have the
right to held the policies and ronewals. ! Lender roquires, Borrower shall promptl; givedo Lendor all receipts of paid premiums and
rencwal nolices. In theevent of loss, Borrower shall give prompl nistice to the insurance carsiemand Londer. l.ender may make proof of loss if
nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applies lo resioration or repais of the Proparty
damaged, if the restoration or repair is economically feasible znd Londer’s security is not Icsiencd, B the restoration or repair if not |
cconomically [easible ar Lender's security would be lessened, thy insurance proceeds shall be applied (g the sums secured by this Seourity! *
Instrumont, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Feoperty, or does nol answer withip 307
davs anolice from Lender that the insurance carrier has efferod ‘o seitie a claim, then Lender may colie/t the insurance proceeds. Lendar
may use the proceeds to repair or restoro the Properly or to pay sums secured by this Security Instrumuat whather or not then due The -
30-day period will begin when the nolice isgiven. ‘

Unless Londer and Borrower olherwiso agree in writing, any applicalion of proceods to principal shall not Zxt=nd or postpene thadue
date ol the monthly payments referred to in Paragraphs 1 and 2or change tha amount of the payments. 11 under Pariigranh 19 the Property is
acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from damage to the Property [rio” to the acquisilion
shall pass to L.ender to the extent of the sums secured by this Security Instrument immediately prior (o tho acquisition.

6. Preservation and Maintenance of Propoerty; Loasuholds, Borrower shall nol desiray, domage or substantially change the
Property, allow the Property te deloriorate or commil wasle, I this Security Instrument is on a leasohold, Borrower shall comply with the
provisions ol the [nase, and if Borrower acquiroes lec title to the Property, the leaschold und {ec (itle shall net merge unless Lender agreos to

6ECT2568

the merger inwriting.
7. Protection of Londer's Rights in the Property; Mortgage Insurance. if Borrower fails to perform the covenants and

agreemonlis conlained in this Security Instrument, or there is @ logal proceeding that may signilicantly allect Londer's rights in the

Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then i.ender may daand pay for
whatever is necessary to protect the value of tho Property and Lender’s vights in the Properly. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in courl, pay ing roasonablo attorney s fnoxand entering
on the Property to make repairs. Although Leader may take aclion under this Paragraph7, Londer does not have to dosa,

Any amounts disbursed by Lender under this Paragraph 7 shall bocome additional debt of Borrower secured by this Security
Instrument. Unless Borrewor and Londor agree fo other terms of payment, those amounts shall bear interest Irom the duio of disbursement
al the Nele rate and shall bo payable, with interest, upon notice fram Lender 1o Borrowor requesting paymeont.
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1f Lender required mor lgage insurance as a condition of making tho loan secured by this Securily Instrument, Rorrowor shall pay the
premiums required to maintain the insurance in cffect until sush time as the requirement far the insurance terminates in accordance with
Herrower’s and Lender’s written agreement or applicable law.

8.Inspection. Lender or its agont may make reasonable entries upon and inspections ol the Property . Lender shall give Borrower
notice at the time of or prior to an inspoction specify ing reasonasle cause for the inspection,

9. Condemnation. Tho proceeds ol any award or claim for damages, direcl or consequential, in connection with sny condemnation
or other taking of any partof the Property, or for conveyance in iou of condemnation, are hereby assigned and shall be paid te Lender.

In the evontol a 1atal taking of the Property, the preceeds shall be applied to tho sums sccured by this Securily Instrument, whother
or not then duo, with any excoss paid {o Borrower. In the ovenlol a partial tuking of the Property, unless Borrower and Lender othorwiso
agreo in writing, the sums secured by this Security Instrumonl shall be reduced by tho amount of the proceeds multiplied by the [ollowing
traction: (a) the tolal emount of the sums secured immodiately boafore the aking, divided by (b) the lair market value of the Property
immediately before the taking. Any balanceshall bo paid to Berrower.

1f the Property is abandoned by Borrower, or il, aller notice by Londer to Borrower that the condemnor offers to moke an award or
settle a claim for damages, Borrower fails to rospond to Lender within 30 days atter the date the nalice is given, Lender is authorized to
collect and apply tho proceods, al its oplion, either fo restoration or ropair ol the Property or to the sums secured by this Security
Instrument, whether or not then due.

Uinless Lender and lorrowor otherwiso agree in wriling, uny application ol preceods to principal hall not oxtend or postpone the duo
dato of the monthly payments rolerced to in Paragrapha | and 207 chungo the amount of such pay manis.

10, Borrower voi Relonsed; Forboarance By Lendor Not a Waivor, Extension ol the time lor payment or modification ol
amoriizalion of the sumsserured by this Seeurity Instrument greated by Lender ta any suecessor in interest of Borrower shall notoperate
to rolease the liability of{hcariginal Borrower or Borrower’s suscessors in interest. Lender shall not bo required to commence procoedings
against any successor in iilorest or reluso to oxtend time for paymont or otherwise medily amortization of tho sums secured by this
Securily [nstrument by reasod elany demand made by the original Borrower or Barrower's succossors in inlerest. Any lorboarance by
Lender in exercising any: right oi rémpdy shall net bea waivor ol % preciude the exercise of any righi or remedy.

11.Successors and Assigas Yound; loint and Sevaral Linbility; Cosignors. Tha covenants and ugreements of this Security
Instrument shall bind and benelit the svivrssors and assigns of L. 2ader and Borrower, subject to the provisions of Paragraph 17, Borrower's
covenanls and agreements shall be joint addcoveral. Any Borrowsr who cosigns this Security Instrument but does not execute the Note: (a)
is cosigning this Security [nstrumentonly 1o martgage, grant and convey that Borrower’s intorest in the Property under the terms of this
Security (nstrument; (b} is not persenally olitipated! to pay the sums secured by this Security Instrument; and (c) agrees that Lendor and
any other Borrower may agree to extend, modily, forbear or make any accommodations wilh rogard to the terms of Lhis Securily
instrumont or the Note without that Borrower’sconsunt.

12. Loan Charges, I the loan secured by thizSecurity Instrumont issubjecl fea law which sels maximum loan charges, and that law
is linally intorpreled so that 1he inlerest er other loan char tes cotlected or to be collected in connection with the loan exceed the permitled
limits, then: (a) any such loan charge shall be reduced by ihoamount necessary ta reduce the charge to the permitted limit; and (b} uny
sums already collected from Borrower which exceeded percziiteed limits will be refunded to Borrower, Lender may chaose to mako this
refund by reducing the principal awed undar the Note or by making a direct payment fo Berrower. 1 a refund reduces principal, the
reduction will be treated as a parlial prepayment without any prepay ment charge under the Noto.

13, Legislation Affocting Londer’s Rights. If enactmant or expiration of applicable laws has the eflect of rondoring any
provision of the Note or this Security Instrument unenforceablo accirding to its terms, Lender, at its option, may require immodiate
payment in full of u}l sums secured by this Security lnstrumort and m=y inveko any remedies permitled by Parugraph 19, If Lender
cxercises this optian, Lender shalltake thestepsspecilied in the sccond paresragshof Paragraph 17,

14 Noticos. Any nolico to [orrower provided for in this Stcurity Insiruzacst shall be given by delivoring it or by mailing il by first
class mail unless applicable law requires use of another method. The nolice shal’ b dirocted to the Property Address oc any other address
Borrawer designates by notice to Lender, Any notice lo Lender shall be given ty/lirst class mail 1o Lender’s address stated herein or any
other address Lender designales by notice to Borrower. Any notica provided for in this Sequrity Instrument shall be deomed to havo been
given o Borrower or Lender when given asprovided in this paragraph.

15, Gioverning Law; Severability. This Security Instrument shall be govorned Yy divderal law and the law ol the jurisdiction in
which the Property is located. In the event thal any provision or clzuso of this Security Instrumin®or the Neteconllicts with applicable law,
such conilict shall not aflect other provisions of this Security Instrument or the Note whichcan bo given efleci without the conllieting
provision. To this end the provisions ol this Security Instrumentami the Noteare doclured to e soverabie.

16. Dorrawer's Copy. Borrower shall be given one conform.ed copy of the Noteand of this Security Instrument. :

17. Fransfor of tho Praporty or a Benoficial Interest in Borrawor. 1l allor any partol thadropsoty or any interest in it is sold
or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natura. porion} without Londer’s prior
wrilien consent, Lender may, al ifs oplion, require immediate pas mant in {ull ol all sums secured by this JzCvittx Instrumont, Howgver,
this option shall not be oxercised by Lender H exorcise is prohibited by lederal law as of the date of this Security Jisirument. n

[t Lender excrcises this option, Lender shall give Borrowor notice of acceloration. The notieo shall previde < piriod of not less than 30
days from the date tho notice is delivered or mailed within which Borrower must pay all sums secured by this Secicity Instrument. Tt
(lorrower fails to pay these sums prior to the expiration of this period, Lender may invoko any remedies permitied'by this Security
Instrument without further notice or demand on Borrower, i

18. Borrower’s Right to Reinstate, I Borrowoer meets cor lain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior lo the earlier ol: (a) S days {or such other period as applicable law may specily for
reinstatement) before sale of the Property pursuant to any power ¢ i sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Seeurily Instrument. Those conditions are that Borrower: (o) pays Lender all sums which then would bo due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenanls or agreements; (e) pays all
expenses incurced in enfoccing this Security [astrument, including, but not limited to, roasonable atternoy's fees; and (3 tokes such aclion
as Lender may reasonably require to assure that the lien of this Security Instrument, Londer's rights in the Property and Berrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalemont by Borrower, this Security
Instrument and the obligalions sccured hereby shall remain fully effective as il no acceloration had occurred. However, this right to
roinstate shall nolapply in the case of accoloration under Paragraph: 13or 17,

cLoSER ID: 10744 Lean # 00443147864
FNMA/FHLMC Unitorm Instrument 3074 12/83 Coples: 1 of 3 - Return 1o Lehder
Page 3 ¢! 4 AlIM3 2 ot 3 - Bornrowaer
LOABG (RO2) 6/8Y 1 - Single Farmily CoPY Dt OF D3 30l 3 - Fie

6ECTZS6S




7
K
e
¥y
P
Vo)

UNOFFICIAL COPY




UNOFFICHMsCOPY >

Non-Untform Covenants, Horrowor and Lender [urther covenuntand agren as lollows:

19, Acceleration; Remedies, Londer shall give netize to Borrowsr prior to acceleralion following Borrower’s breach of any
covenant or ageeomant in this Sceurity Instrument {but not prior lo acceleration under Paragraphs 13 and 17 unless applicable law provides
otherwise). The natice shall specify: (a) the default; {b) the action required to curo tho dofaull;{c) a dale, aot less than 30 days rom the
date the noticoe is given lo Borrower, by which the delault must be cured; and (d) that failuro {o cure the default on or boloere the dale
specilfiod in the notiee may result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial prococding and
sale ol the Property. The notico shall further inlorm Porrower of the right ta roinstato aller acceleralion and tho righ to asserl in the
foroclesure procneding tho non-oxistencoof a deloult or any olker delense of Borrawer to accoleration and foreclosure. I the dolaull is nof
cured on or before the date specifiod in the notice, Lender at its option may require immediate payment in {ufl of afl sums secured by this
Sccurity [nstrument without further demand and may forcclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to
vollect all expenses incurred in pursuing the remedies provided in this Pacagraph 19, including bul not limited te, reasonableatfarney’s fees
and costs of title ovidence.

20. Lender in Possession. Upon acceleration under Pasagraph 19 or abandonment of the Properly ond at any lima prior to the
expiration of any period ol redemption follewing judicint sale, Lender (in person, by agent or by judicially appointed roceiver) shall be
entitled to enter upon, take possesyion of and manage the Praperty and to collect the rents of the Praperty including these past due, Any
rents collected by Lender or the receiver shull bo applicd first 1o payment ol the costs ol management of the Property and coliection of
rents, including, but nel limited to, roceiver's leos, premiums an recaiver's bonds and rensonuble atiorney's lees, and then 1o the sums
secured by thisSecurity Instrument,

21. Release. Ujon payment of all sums socured by this Socurity Instrumont, Lender shall release this Securily Instrumont without
charge te Borrower ‘ossswer shall pay any recordation costs,

22. Waiver of HiZmostond . Borrowor waives all right of homestoad oxomplion in the Propoerty.,

23.Riders ta this/security Instrumont. [{ one or more riders are cxecuted by Borrower and recorded togethor with this Security
Instrument, the covenants and/agreements of each such rider shall be incorperated into and shail amond and supplement the covenants and
agreements of this Securityanstivanentasif therider(s) werea purtof this Security Instrument. { Check applicable box{es)}

(3 Adjustable Rate Rides ] Condominium Rider [11-4 Family Rider
Graduated Payment gider Planned L. nit Dovelapment Ridor
[ Other(s) (specily) Convertib'e Rider

By Signing Belaw, Borrower aceeptsians agrees s the terms and covenants contained in this Security lnstrument and
in any ridor(s) axeculed by Dorrower and recorced with it.

108 - )5

Date

(; — e
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EURIDICE E‘ONTQERAS Date

(Spacs Betow Ths Lwne Far ackngwledgment)

STATE OF ILLINOIS

{ ss.
county oF  QAAdn_

"LL@—A NOTARY PUBLIC IN AND FOR SAID C‘()UQIT\’ AND STATE DO HEREBY (TI;'RTI{';\’

oo - Eud ol (m%.wﬂm.
uu.&',xub PERSONALLY KRNOWN TO ME TO BE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

o GIVEN UNDER MY MAND AND OFFICIAL SEAL THIS | =% DAY OF Zrvtae A oo
o

MY COMMISSION EXPIRES: _“_—"H__Q_ M < UL Y e a )

NOTARY PUBLIC

" OFFICIAL SEAL "
CATHY RAUMAN
NOTARY PUBLIC, STATE OF [LLINDIS
MY COMMISSION EXPIRES 10/25/82
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