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CONSTRUCTION MORTGAGE s I 7 .UU

THIS MORTGAGE IS UnA7F2 OCTOBER 26, 1989, between Palos Bank and Trust Company, Not Personally, But
Under Trust #1-2730, whose address is 12600 South Harlem Avenue, Palos Heights, IL 60463 (referred to
below as "Grantor"); and Southiwest Financial Bank, whose address Is 400 EAST LINCOLN HIGHWAY, NEW

LENOX, IL 60451 (referred to Laiow as "Lender”).
GRANT OF MORTGAGE. For valusuiz consideration, Grantor morigages, warrants, and conveys 10 Lender al o!

Grantor's nght, W6a, and inlerest in and 1o the lollowin, oosaribed real property, jogether with all axsting of subsequently erocled of s%xed
wmmum nghuolvny h\dmum ol waler, mmmmmm(m:gmdr

utiites with dilch o irrigation Hights righes. /Gy Wes. blharodﬁ mmumsa
gnguunummnm loca!od in Cook County, State of lilinois (the "Real
PARCEL 1: LOT 92, IN CRYSTAL TREE BEING A

SUBDIVISION OF THE EAST 172 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, RLLINOIS,
PARCEL 2: EASEMENT FOR THE BENEFIT OF
PARCEL 1 AFORESAID FOR INGESS AND EGRES JVZR PRIVATE ROADWAY AS SHOWN ON PLAT OF
CRYSTAL TREE AFORESAID AND CREATED BY T¥c DEED FROM LASALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST NUMBER 111613 TO PALOS SANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST NUMBER 1-2730 AND RECORDED JUNE 16, 1983 AS DOCUMENT 88261099.
The Real Property or its address is commonly known 88 LOT 92, Crysis Tree Subdivision, Orland Park, IL 60462. The Real
Prapacty tax idensicaion mumber is 27-08-207-001-0000 & 27-08-402-048-0000.
Granior presently assigns 10 Lender all of Granlor's righl, ife, and nlarest in and 10 & lsases of 8y “ronerdy and all Rents rom tho Property. in
adasion, Grantor granis 10 Lencer a Unilorm Commarcial Coda sezarity intarest i the Perdonal Propenty anc Qents.
DEFINITIONS. The: lolireing words shall have the loliowang meanings when used in s Morigage:
Grantor. The word “Grantor” msans Paios Bank and Trust Company, Truwies under that coran Trust Agroeme d dased June 3. 1988 and known
as Paios Bank and Trust Company Land Trust #1-2730. The Grantor is The mongagor under thes Moricage.
Guaranior. The word "Guaranior” means and ciudes wihvol STillabon all guar snion 5. SEebes. and SOCOMITOCy 4 - Whes.
improvements. The word Wmprovemenis™ means and indudes without britation ol exising and ke wrprie es. loures. buldngs.
svuctures, moble homes afiixed on the Real Progesty, laciities. adddons and smilar consIucon on B Resl Property.
indebledness. The word Indebiecness™ means all pincipal and inderest payable onder the Nole and any armounts expenced of advanced by
Lander 10 chacharga obigations of Gramov of expensey incusmed by Lender 10 enforce obiGatons of Granior undar s Morigage, togeier with
intarest on SUCh AMOUNY &S LAOWGHT in Bus MONgace.
Lender. The woid "Londer” means Southwes! Financial Bank, & successors of assgns. The Lender & the mongages under thes Mongags.
Morigage. The word "Morigage™ mears this Morngage betweern Granior and Lender, and anciudes wilhout UMEAlon &S ESSQRTonts and Socutly
inerest prowsions relaing 1o the Persoral Aroperty and Rents.
Note. The word “Nols® means the promissory nole or credit agresment daled Oclober 26, 1983, in the original principal amount

of $440,000.00 rrom Grardor 10 Lander, 1ogether wilh all renewals !, exiensons of. modifications of, refinancings of, consclidaons of. and
bIMEDONS ‘or The promissory nole of agreament.  The interest rale on the Noke & & vanable mitrest 18 dased wpon an mdix  The odex
Carendy is 10.500% per annum.  The inleres? tale 10 be applad 10 the unpaid prncpal delance of Thes Morigage shall be ol & rate of 1 000
percantage poirt(s) over ihe index, subysct however 1o the lollowing Minimum and maxrvum rales. resuling ; an inlial rate of 11 500N per
anmum. NONICE. Under no circumstances shall The intarest rale on This Mongage be jexs than 5 000% per annum of more than e lessr of
25.000% per annum or the mibomum rale slowed by appicable iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Proparty” mian al squprd. fotures, and ofher Ndcies of Darsonal priperty Cwmind by Grackor. now
or hereaher allached of alfixed 10 the Real Propenty. ogether with all sccesmons. parts. and addibons %0. all replacerments ol and ol subSWons
for. any of such propecty. anc 10gether with all prooesds BnCluding WGt meation &) INSWTance Procesds 2nd relonds of premms) ko any
sals or other desposilion of the Property.

Property. The ward “Propernty” means collectvely the Real Property snd e Personal Property.
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Real Property. The words “Real Property” maan the properly. silerssts anc nghts Sescribed above in ihe “Grant of Morigage” secton.

Relsied Oocuments. The woids Related Documents” mean and nCiude wihoul IMlalon o Dromsscry NOWS, it agroemants. Lan
securly agresments, morngages, desds of vust and all ofhr documents, whither now o honseAler exising. execuAed n

agresments, Quaranies,
conngclion with Grantor's indebledness 10 Lender.
Aents. The word "Rents™ mesns all rents. revanuis, NCOME. iKIves. and profits rom the Proparty.

THIS MORTGAGE, INCLUODING THE ASSIGHNMENT OF RENTS ANO THE SECURITY WTEREST IN THE RENTS ANO PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AMD THE RELATED DOCUMENTS. THES MORTGAGE IS GIVEN ANMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! a3 oDhwnmse provided in this Mongage, Grantor shall pay 1o Lender all amounts secured dy this Mongage

a3 they bscome due, and shall siricsy perionn sl of Grantor's obliations under Bus Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress thsl Granior's possesaon and use of the Property shal be governad by the

m"gpom'.
Possession and "'se. Unil in delault, Granior mey remain in possesson and control of and operale and manage By Property and coliact the
Rents from the 79pe rly.
Outy 1o Maintain. rsanior shal manisin 1he Property in lenaniable condiion and promplly periomm Al repars and MENENANCE CACOSSErY 10
praserve its value
Hazardous Substance’. T lerms “hazadous wese,” ‘Tazardous subslance.” “dsposal.” ‘Yelasse.” and “Uvealined release.” as used n Bs
Mongage. shal hive the sar » £ 8anings as set korth in the Comprehensive Environmental Responsse. Compensalion. anc Liablity Act of 196C, a3
smandad, 42 11S.C. Secton %01 ot saq {"CERCLAT. the Superfund Amendments and Remsthorzaton Act of 1986 Pub. L Ho 93-4%
[SARA7, the Hazardous Malenal. Transponation Act, 49 US.C. Secton 1801, & seq . ™he Rescwrce Conservadon and Recovery At 43 USC
Secson 8901, 8 s6q.. oF other apnb e stae Of Fecara Laws, rules, of regriatons adopied purscant 10 8y of the ioregong  Grarics represerts
and warrants 10 Lander that {a) Dunn; 1o period of Granirs ownership of the Proparly. thare has besn no use. Qontrabon. mantachre
slorage. veatment. disposal, release or br2eV.ned release ol any hazardous wiatie o substance by any persan on. under, of about the Preperty
{b} Grantor has no knowlecigs of, of reasov 0 F-Teve thal there has bean. axcepl &3 pieviously deciosed 10 and Mknowiedged by Lende n
wing. () arvy use. Qaneralion. manufactwre, s ¥8ge, treatment, dreposal, release. or Sreaianad release ¢ any haza/Gous waste of DN by
any pror owners of occupants of tha Properly w Jé) any acksal of Tivealonad igalion o tlasms of arry ond by any person 18labng 10 Sk
maliers. (¢) Excep! as previously diciosed 10 and e-irawiedged by Lender in writng. (i} nelther G/anior nor &y 1enant, conracioc, agent of
other authorzed user of the Property shall usa, genera(e, 7.1 afachure, store, Feal, disp0se 01, OF release any hazirSOUS WaSie 3¢ SULSANCE Ot
under. of abcut the Proporty and (i) any such acivily oies be conducied in compiance with all apphcable federal. stale. and local Eaws.
raqguishons and ofINENGHS. inCuding withou! Imitalion thosy law~, aguiabons, and ordinences dascnbed above. Granior authonzes Lender and
isngamnmuponmﬁmbmmmammutmmmwmbmwmﬁm
Property wih [mas sechon of e Morigage. Any nmpechons of w2 made by Lender shall be for Lander's purposes only and shall not be
consirued 1o crome any responsibility or kabiify on the part of Lante: v, Grantor of 10 any other parson  The reprasentaions and waranbes
contaned heran Mo based on Granlor's due dQeNnce in investgaiing I e F/oventy lor hazacous wasie  Granky hereby () reieasos and waves
any Wture clasms against Lender Jor indemnily of COniritusion in the svent C.an > becormes kable Jor cleanuD of Giher Costs under any suth laws,
and [b) agrees 10 indamndy and hokd tarmisss Lender against anty and &K cars, 103563, kablives, damages, pandiies, and expenses whch
Londer may direcly of indireclly sustan or sufler resulbng fom a breach ol V2= section of “he Morigage of as & consequence of any use,
gensrabon, manuiaciure, siorage, disposal, raleasd of Thiedlenod relsase OOCUIMNG pnuY 10 GramOr's ownorship of inlarest in The Proparny,
whether of not the same was of shouk! have been known 10 Gransor. The provision: of the sechon of he Morigage, inckiding the obligabon o
indemnily, shall survive The payment of the Indabladnass snd tha salistaction and recor.ance of the en of this Mongage and shall not be
alleciad by Lander's acquestion of any intarest in the Property. whether by foreciosura or oth any.sn.
Nulsance, Wasle. Granior shall not cause, cOnduct of permit Ay MUISANCE NOC COMYTEL, permil. ~+-/fer any stinpping of or wasle on of 1 the
Property of any portion of the Proparty. Specifically without imitation, Grantor will nol remove, or ¢rani i~ any other party the right 10 remove, any
smber, minerals fincluding ol and gas), sod. grawal of rock products without the prior wiitien consent L ) ander.

Removal of improvements. Grantor shall not demolish or ramove any Improvernants rom the Real Prop sty ¥ Thout tha prior writion consent of
Lander, As a condition 1o the removal of any improvements, Lender may rdquire Geanior 10 mako aTanget. =~ ‘aksiaciory 1o Lander lo replace

such krprovemants with Improvements of al loast equal valud.

Lender's Right 1o Enter. Lander and its agents and represonlalives mity antér upon the Real Property at ak 1sav)nable Smos lo sllend 1o
Lender's injerasts and 10 inspact e Property lor purposas of Graniors compiance with the lems and condiions of s 45019406,

Compliance with Govemmental Requirements. Grantr shall promplly comply with all laws. ordinances, and reguiations of all governmental
authoribes spplcable 1o the use of occupancy of the Properly. Granior may condest in good lath any such law. o/dinance, or roguiaiion and
withhold compéance duning any proceading, including appropriale appaals, 30 long as Granior has nosbed Lender i wiming Deior 3o downig %0 and
$0 G as Lender's inlevosts in the Property ere nol opardizod. Lender may requee Grantor 10 post adoquite security of a sualy bond,
reasonably saistaciory 1o Lendear, 10 pwolect Landar's inlerast

Duty 1o Protect Grantor agrees naither 10 Sbandon not leave unaliencied the Property. Gramtor shall 30 all othar acts, i addition 1o those acts
sot lorth above in this secion, which from the chavackor and yse of the Properly are reasonably necessary 10 prolect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may at its opion, declare immedialaly due and payatie all sums secured by thes Mongage upon the
sale or pansker, without the Lander's prior weitlen consent, of all of any part of the Real Properly. or any miarest in the Real Propenty. A “sale o
vansier moans tha cenveyance of raal property of any nght, Be of intorest thorein; whether legal or equiable; whather voluntary o imvoluntary.
whether by outright sala, deed. instaliment sale coniract, land contract, contract lor deed, loasehokd inlorest with a lerm grealor than Tveo (1) years.
jeass-0pion contract, of by sale, assignment, of Wansier ol any benolicial inlerest in of 0 any land Yust hoiding e jo the Roal Properly. of by any
other method of convayance of real property intarest. if any Granior is & Gofporstion of parinership, Wansier also intludes any change in ownership of
more than twenty-fve parcent (25%) of the voling S10ck of partnarship inlerests. as the case may be. ol Grantor. However. this oplion shall not be
exerced by Lander if axercise is prohibited by ledaral law oF by IN0:s law.

TAXES AND LIENS. The foliowang provimons relating 10 the tixes and kens o0 the Property are a part of thes Morgage.

Payment. Granior shall pay when due (and in all events pricl 10 Guinquency) all Laxas, payroll Laxes, special taxes, axsessmonts. waler Chasges
and sewer servica charges iviad aGanst of on sccount ot the Property, and shall pay whan duo sl Clems for work done on of kot serwces
rendead of material lurnished io the Property. Grantor shall mamntsin the Property fea of 8l bens having prortly ovar o equal 10 tho wikorest of
Lander under this Morigage, except ¢ the Sen of taxes and assessmants nol dua, and axcepi &3 otherwise provided in the lollowing paragraph.

Right To Contest. Grantor rmay withhold payment of any Lax, assexsment, of Caim in conneciion with & good Lalth dispute over e obigation 1o
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Lmbhduofrcpww&m. Almchm.ul.msopton.wl (3} be paystie 0n semang (b)boaadoabmbimolu
mmummmummmwmmpmnm“mm rinumammmm
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Application of Net Procesds. if al o any past of the Property i condemned, Lander mey af s slacton requro thal all or any porkon of ths not
proceads of the award be applied 1o the indebladness. The net proceeds ol the awsrd shall mean the award sher psyment of all reascnabie
costy, sxpanses. and aliomeys’ joes neceasarily paid of incurred by Granior, o Lander in connechon with tha condemnaton.
Procesadings. ummmmhm.emmwmenm.memwmnmm
sieps a3 may be necessary 10 delond the action and obtsin the sward. Grantor may be the nominal party mn such proceedng, but Londer shall be
MbthmMNDNWhmmwmdmmm.Mﬁsmﬂdﬁnumb
e delivered. 10 Lander such instrumanis &s may be requested by & from lme 10 ime 10 permit such participason.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loBowing provisons relating 10 governmontal Laxes. foes
and charges are a pirt of this Monigags.
Current Taxes, Feec and Charges. Upon roquest by Lender. Grantor shall execule such documonts 1 a0dRon 1c This Morigage and take
whalerver ofher acon is requasied by Lander 10 parfect and continue Lender's securlly inlerast in the Real Property Grantor shal remburse
Lander for all (axes. &S described bekow. 10gether wilh &l expenses incurred in rBoordng. parleckng of Conbrung Tus Morgacs. nCluding wilhout
Svtabon afl tmees. foes, Gocumentary Stamps. ond ofher charges jor recording of regesienng this Mongage.
Taxes. The folowing skl 2onsstule taxes % which this sechon apples: (2) a specitc Lx upon this type of Mongage or upon A or any pari of
the indeblednass “ooured Dy Thes Mongage: () a 9pecitic tax on Grantor wich Granior 18 sUthored of *eqsred 1 deduct ¥Om DayTes on he
indeblodness t.oave S by This type of Mongage; (c} a tax on [us typa of Mongage chargeabie sganst the Lendar or the hoider ol $he Nole: and
(dnwluonu‘xmmdumammdwmmmwﬁm.
Subsequent Tazes. 't 7.m lax o which this section spplies is enacied subsequent 10 The date of s Mongage. the event shall hive e samo
alfect a3 an Event of Dat7 M. i Lender may everciss any or all of 2y avalable remedies Jor an Event of Delaufl as provided below uniess Granior
aither (&} pays the (ax betorr, ® hecomas dalinquent, of (D} contests the Lax as piovided sbove in the Taxes and Lions secsion and deposts with
Londer cash of & sulficient 0oo0r 40 sarely bond o olher security salislactory 1o Lender
SECURITY AGREEMENT: FIMANGING S/ATEMENTS. The lolowing provisons relaling 10 s Morigage &3 & secunly agroemied ire & pari of This
Morigage.
Sacurity Agresment. This iratrument si el o aute & socurnly agreement 10 the axierd any of the Praperty constiass Sukures or Other personal
ptopm.nndundlMmddur@‘auawnm“ummwum:mm“bm
Securfty intarsst. Upon request by Lender. Grontor shall execute nanong stalements anc L. ke whalever odhir acton  raquesiod by Lende 1o
parfect and contimse Lenders secunty verest in o7, Rints and Personal Preperty  In addfton 1 recording Bes Mongage w the real Hroperty
records, Lender may, ol any bme and without fuhi2. L horzason kom Gramkor Ne axecuied COUNMDAS. COPWES OF IepIGGCions of thrs
Mongage as @ fnancing statement Gramor shall rein.*7 7 Lender %or 8l XPOTIes NCUTed a1 Parlecing o Conanuing s securty Rlerest
Umndduam“mmFMPrmwmmmdulpinmnﬁymbammmwm:
avalabie 10 Lander within Bves (1) days sher recet of writien der.en 1 rom Lander.
Addresses. The maling addresses of Granior {deblor) and La>3e-{ubCured pany). om which micrmztion concarteng the securlly vieres!

ymnummummm;mwmrmmwumnnmmuuwdm

FURTMER ASSURANCES; ATTORNEY-IN-FACT. The I0Brmng provemons (eiasny & Jurhar assurances ire 3 pirt of Bxs Mongage
Ferther Assurances. Al any me. anc ¥om Sme 10 SMe. LPON fequest of Lence. Grartcr wil make evecute and Oeiner. O Wl Cause 1© te
made. sxocuted of defivered. 10 Lander of 10 Landars demgree and when 1eQuerot by Lender, Cause 10 be Sled. recorded. refied o
wuwm.ulhlcaomha.uwmmnwmm#muumwmw.mmdmﬁm
mdmmm.mqm.ww.wmwm_mdmwmm
maolhtaoumnnuy.hhwhwoll.m.umamw:oaurmm.wmm«
preserve {2} T obigations of Graror under the Note, Bus Morigags. and the Relsted Docanrvids. and (D) The kera and Securly wderdss
ManuﬂmmeuM,mmmrMm@nﬂby(ilw. Unless prolvibied Dy aar
awnnmnnmhmmummmuuumsmnm-—num
relerred ID in this paragyaph
Atomey-in-Fact N Gransor tals o 6o any of the Things relerred 10 3 The Drececng Daagraph. Lend i miy do 30 fkir an¢ » e aame of
Granor and a1 Grantor's expense  For suth purposes, Granior haredy wevocsbly apporis Lender as Gravil s JS-ooty-c-1ac! or T pUrpose
dnﬁnﬂg.mm.m,rm&g.mm-mwnmum«mﬁLmWsmWD
accompish the mehers relemed 10 an Bhe preceding paraghph.

FULL PERFORMANCE. !Gmmiu%ﬂﬂmmnﬁuﬂuaﬂymw:wm&wmm

m.mumwmum;mmuuwmmwawqmun

staterment on e evdencing Lender's securty interest in the Rents and the Personal Proparty. Grantor wil pary. # paceiBied by appicabie Lae

reasonadie Jenmington ige a3 determened by Lander from Sme b me.

CEFART. Each of Ihe lolowing. &l the opdon of Lander shall coratiute an Event of Defaull wnder Thes Morgage:
Delauit on indebledness. Falure of Grantor 10 maks any payment when dus on e Indebisdnass

Delauit on Other Payssents. Falure o Grarior within the Jme required by Tus Mongags 10 make aoy payrent K Laxgs O Mrance. of any
OIher PRYIreN MCEIArY 10 prevent King of of 10 allect discharge of any ben.

Compliance Delsult. Fadure 10 COmply with any other tarm, obiGaloN, COVENAN of CONGRGH COTERNed  Ths Vongege. The Nole of w any of e
Aglated Documants. I such a falure o curable and # Grantor has 1ot bese grven a noBGe of 8 treach of The Séme provecn of Pus Moncage
mummuamnmuand(-nm&mumuﬂmwlom.nmmmm
Lender demanding Cwre of such lalure: (a) cres the Talluie willen kiiesn (13) days. o {t) # e Qe reqeecs rore T Teen (°5) cays
mmmm-m»muunmmmumnwmmmum»
produce COMPASNCE 83 YOG B3 reksonsbly praciical.

Breaches. Any wartanty, raprasentabon o SLAMIMeNt Made o Aumished 1o Lender by or on dehal of Grarsor under Shes Mongage. The Nole or e
Retated Docurments is. or &t The Sme Made of mnaled was, lales in sny matenal respect

insolvency. mmuem.wdammwmuﬁr-usm.mwunwum
the commencement of any PIOCEscNG under any Bankrapicy of SONEICY w3 Dy 07 aGamat Grartor. Of The CRSCRAON OF Jormanaon of
Grantor's eostence 83 8 Qowng busingas (@ Grantor i3 a business). Except 10 The exdend prohiec by M0eral w of 3inos isw. The death of
Geantor (@ Grankr is an indridusl) Siso shall conrstiute an Evert of Delast under ths Morijags.

Foreciosurs, elc. Zommancement of ioreciosure, whether by juiicial proceeding, Self-beip_ repOSIeEEGN Of Sy Ohr Msthod. by sy creditor of
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Granior agairsl any of the Property. However. this subsection shall not apply in the event ol a good Laith depute by Giantor a3 10 the vaidey o
foasonablentss of he daim which is tha basis of hw loreciomare, provided that Geandor gives Lender witien nolice o such claim and jurnishes
reserves of A sursty bond k tha clarn saistaciory i Lender,

Breach of Other Agraemenl. Any breach by Grantor under tha lams of any other sgroamant batwotn Geantor and Lender thal s nol remeded
wihin arry grace perod provided therein, including withoul Gmilsion any sgreemant cONCEMIng any indebladnass or other obigatior: of Grank 16
Londer, whether exisiing 0w Of taler.

RIGHTS ANG REMEOLES ON OEFAULT. Upon the occurmence of any event of default and al any bme thareahor. Lander, 81 s 0plon, mily auarcese
a7y one or mora of the lollowing rghts and remadios, in additon 10 rty other nights of remedios prcvidod by taw,
Accelenate Indebiadivess. Lander shal have the right af &s 0pbon without n0bce 1o Grantor 1o dediara the entre indebledness immediately due
and piyable, incy dn g My prepaymont penalty which Gramkor would be requeed 1o pay.
UCC Remedies. W;'upecuotumpﬂdmmw.wwhmdmmmmaawwmum
he Minois Unilorm Cor anvaial Code.
Collect Rents. Lander 37 4 ) \ave the right, without nolice 10 Grantor, ic Lake possession of the Property and colloct the Rents, inchuding amounts
past due and unpaid, d oo Yhe net proceeds, over and above Lendor's Costs, against tho Indoblodness. In hwtherance of Tes ngte, Londar
may roquire any lenant of oty of tha Froperty 1o make paymants of 1end or use 1oos droctly 1o Lander. 1f the Rems are coliecied Dy Londer.
then Geantor iravocably designale. L ander 83 Grantors aniorney-in-1act 1o endorse imsruments recerved i paymont therec! n the name ol
Granior ani 10 negoliia tha same an J ~ollect the procoeds. Payments by tensnts or olher users 1o Lender in rasponse (0 Lander's Gemand shak
satsly the obligatons for which the payw~ts ara made. whather or nol any proper grounds K the demand exastad. Lander (niry enerciss €S
Oghts under Tes Subparagraph aither in p oy 2.y agnl, of TNOUGh 8 TECHVEY.
Morigagee in Poassssion. Lender shall luve . fight To be placed &s mongagoe m Possession of 10 have a (ecomer appoinied 10 Lake
pessassion of ak or anty part of the Properly, with the [.ower 10 prolact and preserve the Propesty. 10 oprate the PIoperty Pecodng reciosure of
sale, and o collect the Rants om the Proparty &im) /ooty the proceads. over and sbove the cost of 1he racoivership, against the Indeblacness
The morigages i DOSSESSion OF 1GCEVEr May S0rve \Z»-u! bond # peried by tew  Lender's right 10 The appointment of a fecerver shal eost
whether or nol the apparent value of the Propenty excoed's 7w <debladness by & substantial amount. Empioyment by Lander shall not disqualdy
a parson kom Serang &3s & roceiver,
Judicidl Foraclosure. Lendor maly obtain a judicial decree foreck sing ararior’s inforest in all or any pant of the Propenty
Deficiency Judgment. 1 permittad by appicabie law, Lander may colan a judgment 1r any deficiency ramaning in the indebladrens due 10
Lander aher applicalion of all amounts received rom the exercise ol the - €43 orovwded m this sechon.

Other Remedies. Lander shall have sl other rights and remedes prowded v dw; Morigage or the Nowe of avaiable 2% iaw of in oquey.

Sals of the Property. To the axiant panmiied by applicable L, Grantor hert oy waives ary and ol right 10 have the Property marshallod. In
axercrsing #3 nghts and ramodes, Lender 3hal be ke 1o 3ol &l or any part 0115 Property 1ogether of sepaisily, in One sale or by separale
ssies Londer shall be entitiod 10 bid at ary public sals on all of sy portion 5§ the Prope 1.

Notice of Sale. Lmdermdg‘nﬁmtxrmnoﬁcadhmmmam’;u".#csdeoluwuﬁopemuolmmm

which any privale sao or other intandad dispositon of the Personal Proparty i 1o be made.| R asonable nobos shall MBan nokce Gven al least
b -

on {10) days belore the ime ol the seie or disposition,

Waiver; Elsction of Ramedies. A warver by any party of & breach of a provision of this Morigage s/1all I consitiie a wiiver of Of predice the
Parly’s fights othenmise 1 demand strict complanch with that provision of any other provision. Electior: by Lendar 10 pursue any temedy shall 0ot
mwawmrm.mmuauimhmmnum.mhmmoﬁgﬁmdammmu«w
alier {gdure of Grantol 1o pariorm shall not allect Lander’s right 10 deciae a delaull and exercse €S remedas | wde thes Mongage.

Allomeys’ Fees; Expenses. 1 Lander insitutes any suft of achon 10 enlorce any of the 1erms of thes MonGage L v'cr Chall be efBed 1o recover
such sum as [he oWt may adudge raasonable as alomays' loos at Inal and on cy sppeal Whethar Or not &y, <2147 acion o amvoived, af
tmmmwwMthanuthhMoﬂshu&mmma
Isn‘gnshalm:pmolmumpqabbonmmwwmmumummmvlmlhm
rale mmwuuqmm,mmmwmmmmmwm,ww:w'm
mmnWMummanmmw‘buwwmum(mmnmum
a7y auiomatc iy of munction), appsals and any antopaled Post-judgment colecton senvices. the COst ol searching reoords, Sblaning e
reports {ndudng loreciosure reports). SUrveyors” reports, and appraisal fees. and 308 insurance. 1o the exjent permlied by apgicabie frw.
Grantor 8iso wil pay any courl costs, in addibon 10 AR olher sums provised by law.
MOTICES TO GRANTOR ANO OTHER PARTIES. Any nobce under this Mongage. inciuding withtat Srmitabon any nolce of delauk skt ary nodce of
sdabﬁtm,shdbohmmmﬂumwwtmu.lmmmwmwManum
Staes mal s class. regitered mall. postage prepaid, Greciad 10 the sddresses shown al the 10p of page 008 (1), Any parly tnay change its atdress
ummmmqmwmmbnouwmmmwupumdwmnhmuws
aoaress. A Copres of noBCas ol lareciosure Som e holder of any Sen which has priority over Ths Mongage shall be sent 10 Londar's address, as
shown near the lop of ihe frst page of Bis Morigage. For nolice purpases. Grantor agrees 1 keep Lender wlonmad af all Smes of Granior's ctert
atgress.
MISCELLANEOUS PROVISIONS. The lollowing riscolansous provisions se 8 par of this Mongage:
Amendments. Thes Morigage. 1ogeiher wih any Relsted Documants. constiules the antre uNANSlanEng ahd agresmant of the partes as 1> the
matiers st forth in this Mongage. No alieration of or amendment 1 Tws Mongags shall be ellecive urdess Hven n mling and Signed by The
party of partias sought 10 be charged or bound by the alleralion or amendment.
Annual Reports. I the Property i3 used 1of purposes other than Grankor's residence, Grarior shal furnish 10 Lender. upon fequest. a statrment of
net cash piolt recaived from the Propeny dunng Grantor's pravious Rscal yeur in such detad &3 Lender shall requse. "Nef Cash prod shall mean
& cash recmpis rom the Properly lesy aff Cash expendiluses mede in cONNECEON with the operaion of the Propary.
Applicable Law. This Morigage has besn delivered io Lender and actapled by Lender In the State of Miinols. This Morigage shall be
govemned by and construed In accordance with the laws of he Stals of llinols.
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mummmmupmmamm. No 221 10 lake or dispooe of oy Collalersl shal cOmadate a
mammmmummnummm Ths anciudes. without kmtalior.. obtamung nyoncive tebef oc 3
mnmm“mamdmmwmddwﬂummlﬁﬂmum&a
mamqmmumm.MMGMN-nummuMpr

Caplion Headings. WWHMthmmmmamhumnmamu
provisons of s Morigage.

Merger. Thn"mbnnowdhmauwb’hw*mmmw«”huﬂmcmm
hald by or lor the Derv it of LanGer in any capacity, without the wiilien consent of Lender.

Multiple Par¥es; Coror e Authority. Al obgations of Granior ander this Morigage shall be joirt and seversl and all ralerences X Gransor
shall maan each and evo Gramor, T&nmmoﬂdmpummmnmbdoug-uunmm Whare
uqomotmoluaaov:wmum.lbwmhmbmmumuwduama
o!uoﬁw:.dm:.m.:,rfmmamnumww.m-ykmm«wnmwh
mmammarauwwmmmw.

Severahiity. uumdwﬁm&:amyprwummbumddam:wmmm
mmmmmwmmwummannmmum !hqu..mm

Successors and Assigns. w»mm«:mahmmmmuamsmmmwumw
mmaumuhpmwm;-ﬂm lmauﬁopmwﬂvuwhamotum&m,
Lender, without nolice 10 em.mmmcummmmnmmmumnma
m«mmma«umwymdmmwammum

Walver of Homestsad Exemplon. &mmmmedmmmanmmmum&nu
Wnos a3 10 af indebledness secursd by this Mongage.

Waivers and Consents. memmdwmnm-mdoqmmmwwmmmwmim
such waiver 18 in writing and 3igned by Lander. Noddayuuﬁa‘onmﬁnpﬂoltmduhmcﬁngmdgn“opumnnmol
such right of any other right. Amtymmdnyoﬁoadh%.gm“mmﬂmnmaammmmgﬂ
Mnmmmmuwuwmmx +30 pricr waiver by Lander. nor any course of dealing betweon
mearm.“m.mdmdmmamu(tmmgbmmvm Whengver
wwmthmm.ngmdmwwtmbqimﬂmmmmh
ubsequent instances whare such consent 15 required.
GRANTOR'S LIABILITY. Th‘nMongagouWMGM.MMMuTWrWMnhmmaMMWWM
mwmwwmwmunmmmtmamwwmmmuwmupmwmbmm
INSUMBNE). numundumumqmmmnwumumwmm.wmmwwmmwm
mm.mmmddmwmm.hm:mm.um.Ny:mm&ehﬂu%ﬂg&mmmwd
Granior, whia in form purporing 10 be e wETantes. indemnses, representabons. Covonants. undertAmgs. and agretments of Grasdr. xe
mmmMmdmmemusmwmm.m,repw%nm.unwm_m
qmmamahmmamhmdmamm.mdmnmgmhsung.gaofmmeucnshdbe
r:omuoaasasangmhﬁmhpmﬂ&mmﬂnwﬂ%mmﬂuﬁmmwaue:!ur.n of ary othex indebledness
undarﬂuumgage.wumﬂmm.awmmmww.mxwdnw,vm.dsucnm:iql'
any.behgerpraﬁwwmwlr;mypummorhueuﬂadﬁvguqﬂgtuamrty%ﬂk:&qnge.uﬂ“soun
G’mlurmd'ﬂsmpusonﬂylreoonwmd.whgdwwahdmﬂmmmwnmwmsolty'dmww
mwmammbmmdmmumuwummmm.wmmmm&naomwms
Mong.ngnhmeumumﬂodhmmmmmhﬁonbmmp«mmuqﬁulm.
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SEE EXPULAATORY AT AYTACKED
HERETD AND WAZI A PART HEREDF

SEE RIDER ATTACHED AND MADE A PART OF  MORIGAGE _ paTED 102689
RELATING TO REAL ESTATE HELD UNDER TRUST Ro. 172730 ° | paj0s BAKK AND
TRUST COMPANY, AS TRUSTEE.

This mortgace 1s executed by Palos Bank and Trust Companv., not personally
sut as Trustsre as aforesaid, I1n the exercise of the power and authority
conferred uypsn_and vested 1n 1t as such Trustee, and 1t 15 expressly
undprstond ant anreed hv the mortgage here:n and by evPry person now Or
rereafter clatfarn any right or security hnereunder that rnothing contained
heretr or i1n the note secured by this mortgaqe shall be construed as
creating any liabilrty on Palos Bank and Trust Company or on any of the
beneficraries under.Zai1d trust agreement personally to pay said note or
any i1nterest that may ocroye thereon, or any indebtedness accruing
hereunder or tc perform any _covenants ejther express Or 1mplied here:n
cantaireg, all such liabilaty, of any, being expressiy waived, 2nd that
anv recovery or this mertgaqe: and the note secured hereby shall be solely
against and out of the property hareby conveyed by enforcement of the
provisions hereof and of sai1d noley but this waiver shall 1n no way affect
the personal liabilsty of any co-si gror, endorser or guarantor of said
note,

Exculpatory Clause Mortgaqe
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SOUTHWEST FINANCIAL BANK

This Morigege prepared by: 200 E. LINCOLN HIGHWAY
NEW LENOX, 1L 60451

CORPORATE ACKNOWLEDGMENT
- : .
STATEOF __ _/ /A/k'-:) )
.‘//-.r.,* A 4 )88
cmnmros SO )
iy Barhari: Dangner
On thes J/‘d&,J a ’/vf .19 ?/;2m-mumwum MW;MM‘-

Mmm IMR.KMMO!WWMHMP Kaight, Vice Prasident of Knight
Owvelopment Company of “a & Bank and Trust Company. and known 1o me 10 be authorzed sgents o the corporalion That executed the Moncage
and achrowiedoed the Morgad nuummmmwmuuwmwmdcmuwmdtmud

diraciors, for the uses and pupce s wren menlionsd, and on o4h staled Bhat they &re sthorzed
mmwdhm‘q

Oy ) (i F i delitx I T N )
Hotlym:hadhtlo”d__(_‘g‘.;/‘j(:c_;j‘_"___v My commigsion axplres ) |

——  —— — — —— —  —  — ————___________________{
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