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< Harris Trust And Savings Bank
¢ 111 deSlMonroe Street
~ Chicago, IL 60603
S MORTGAGE
. BOX 333-GG 1500
v THIS MORTGAGE is made this 13th day of October
19 89, between the Mortgagor. John L. Simmons and Adele Sirmons his wife *
HARRIS TRUST AND SAYINGS BANX
. a corpocation ired and
existingunder thelawsof  THE STATE OF ILLINOIS * e :
whaose address is .
111 WEST MONRCE STREET, CHICAGC, iL 60603 (herein ~Lender™).
WHEREAS. B rrower is indebted to Lender in the principal sum of U.S. S 100,000.00
1989 andcxlemsandmls

which indebtedricss ‘s evidenced by Borrower’s note dated October 13,
thereof (herein “"No+.*'). providing for moathly instaliments of principal and interest. with the balance of indebtedness.

if oot soomer paid. du aivd pavable on October 13, 1990

TO SECURE 10 Letid=-'1>.= repayment of the indebtedness evidenced by the Note. with interest thereoa: the payment
of al) other sums, with inte vey: rhereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenunt”. 2nd agreements of Borrower herein contsined. Borrower does hereby morigage. grant
and convey to Lender the follow.n; # >scribed propenty located in the County of Cook . Ssate of
illinoss:

THE EAST 1/2 OF LOT 23 IN THE SUSLIVISION OF QUT LOT ™C" IN NRIGHTWOOD IN ThE SOUTH
WEST 1/4 OF SECTION 28, TOWNSHIP 4G )02TH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 643 W. Arlington Place . Cnicago .

Sveet] eyl
Hinois 60614 therein “*Property Address™):

12w Gooe}

TOGETHER with all the improvements now or hereafier erected on the propernty. and all casements. rights.
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are

herecinafter referred te as the “Property.™
Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,

grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands.

subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay aken due the principal and inlerest
indebtedness evidenced by the Note and late charges as provided in the Nate.

2. Funds for Taxes and Insarance. Subject to applicable tan or a writien maner by Lender. Borroner shall pas
1o Lender on the day monthly payments of principal and interest are pavable under the Note. umil the Note is paid
in full. a2 sum (herein “Funds™) equal to one-twelfth of the vearhy taxcs and assessments tincluding condaminium and
planned unit development asscssments. if any}t which may at1ain prionty over this Mortgage and groend renis on the
Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance. plus onc-twelfth of vearh
premium installments for mortgage insurance. if any. all as reasonably estimated initially and from time 1o time by
Lender on she basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the cxtent that Borrower makes such payments (o the holder of a prior mortgage ot
decd of trust if such holder is an institutional lender.

if Borrower pavs Funds to Lender. the Fuads shall be held in an institution the deposits of accounts of which are
insured or guaranteed by a Federal or state agency lindluding Lender if Lender is such anansnutions Lender shall appls
the Funds to pay said taxcs. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifving and compiling said assessments and bills. unbess Leader
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in wtiting at the time of execution of this Morigage that interest on the Funds shali be paid te Borrower. and
unless such agreement is made or applicable law requires such interest to be pad. Lender shall not be required te pay
Borrower any intirest or eamnings on the Funds. Lender shall gne 10 Borrowez. sithout charge. an annual accounting of
the Funés shotinz credits and debits to the Funds and the purpose for nhich cach debit to the Funds »as made. The
Funds are pledged s additional security for the sums secured by this Mortgage.

1f the amount c< th e Funds held by Lender. together with the future morthly instailmenis of Funds pavable prior to
the due dates of raxes. 2.iscssments. insurance premiums and ground rents. shall e xceed the amouns required 10 pay said
taxcy. assessments. insururis premiums and ground rents as they fali due. such cxcess shail be. a1 Borromer™s option.
cither promptly repaid t¢. Eorrower or credited to Borrower on monihly installments of Funds. If the amount of
the Funds heid by Lender slall 1.0t be sufficient to pay 1axes. asscssments. insurance premiums and ground rents as
they fall due. Borrower shall pay /0 “ender any amount necessary 10 make up the deficicncy 10 ONC OF MOTC ParyMents as
Lender may require.

Upon payment in full of all sum's s.crived by this Mortgage. Lender shaill prompith refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is scld or the Property is othersise acquired by Lender.
Lender shall appiy. no later than immediarly prior to the sale of the Properts or s acquisition by Lerder. any Fuands
held by Lender at the time of application as o.cretit against the sums secured by this Morngage.

3. Application of Payments. Unless applkale Iaw provides othermise. sl paymenis recened by Lender under
the Note and paragraphs T and 2 hereof shall be aprlicd by Lender first in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereof. then 1o interest poyable on the Note. and then to the principai of the Neate.

4. Pror Morigages and Deeds of Trust: Chargis: 2o, Borremer shali perferm all of Borroner’s obligations
under any mortgage. deed of trust or other tecurity agreement with a licn ahich has prionity emer this Morigage.
including Borrower’s covenants 1o make pavimenis wheni-dae, Borromer shali par or cause to be pad all tanes.
assessrments and other charges. fines and impositions atiribuia¥4'10 the Property which mas attain a prions wner this
Morigage. and leaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvements now cxnting or hereafier erected on the Propern:
insured against loss by fire. hazards included within the term “extendcd conerage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rer uire.

The insurance carricr providing the insurance shall be chesen by Barrow /ot sabiect 1o approvai by Lender. pronded.
that such approval shall not be unreasonably withheld. Al nsurance policiceanl renew als thereot shall be in a torm
acceptabie to Lender and shali include a standard mortgage clause in favor &f andl in 2 form acceprable to Lender
Lender shall have the right to hold the policies and renewais thereot. subiect 10 the lerms ! any moneage. deed of rrust
or other security agreement with a lien which has priority caer this Men gage

In the event of loss. Borrower shail give prompt aotice to the insurance carrier und Leader. Lender mav make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender withii 3 davs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insucan-e >conefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or rpa . of the Property
or to the sums secured by this Mortgage.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums: Planned Unit Desllopments. Bor-
rower shal! keep the Property in good repair and shall not commit w aste or permit impairment or deteriora’ion of the
Property and shall comply with the provisions of any leasc if this Mortgage is on 2 leaschoid If this Mortgage is on 2 unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unil des clopment. the by-Taws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. {f Borrower fails to perform the conenants and agreemenss contained in this
Mortgage. or if any action or proceeding is commenced which materially affecis Lender’s interess in the Properis_then
Lender. at Lender's option. upon notice to Borrower. mayv make such appearances. dishurte such sums. including
reasonable attorneys’ fecs, and take such action as is necessan 1o protect Lender's interest. If Lender required monygagc
insurance as a condition of making the loan secured by this Morigage. Borrower shali pav the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminaies in accordance with
Borrower’s and Lender’s written agreement or 2pplicable law.

Ary amounts disbursed by Lender pursuant to this paragraph ~. with interest 1thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of pavment. such amounts shall be payable upon notice from Lender 0 Borromer requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.

8. Ingpection. Lender may make or cause to be made reasonabie entries upon and inspections of the Propenty.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Propernty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in.conneciion with
any condemnation or other taking of the Property. or part thercof. or for contevance in lieu of condemnalion. are
hereby assigned and shali be paid to Lender. subject to the terms of any morigage. deed of trust or other security agree-
ment with a lien which has priority over this Morigage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13th day of October, 1989 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note (the "Note") to HARRIS
TRUST AND SAVINGS BANK (the "Lender™) of the same date and covering the property
described in the Security Instrument and located at:

643 W. Acrlington Place, Chicage, Il 6960l4

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
4 XIMUM RATE THE BORROWER MUST PAY.

Additional Coverap.s. In addition to the covenants and agreements made in the
Security Instrumen(, Borrower and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an (nitial interest rate of 11.00X. The Note provides for

changes in the interest rate, as follows:

(A) Change Dates
The interest rate I will pay may clangs concurrently with and in an amount equal
to each increase or decrease in the izdex. Each date on which my interest rate

could change is called 2 "Change Date.”

(B) The Index
Beginning with the first Change Date, my iutarest rate will be based on an
Index. The “Index™ is the highest prime rate roh.iished daily in the Money Rate
Section of The Wall Street Journal. The most reces: Index figure available as of
the Change Date is called the “Current Index." (f the Index is mno longer
available, the Note Holder will choose a new index whizh 'is based upon comparable
information. The Note Holder will give me notice of this cwmice.

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new inteorest by adding ONE

HALF percentage points (.50%) to the Current Index.

(D) Limits on Interest Rate Changes
My interest rate will never by greater than 25.00%.

() Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants

contained in this Adjustable Rate Rider. -

TIRZZSHN




