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MORTGAGE 59106-3541 1 4 o

THIS MORTGAGE (“Security Instrument™}is givenon  OCTOBER 31 .
19 89 Themoggeris MICHAEL A. DOWNEY AND ASTRID DOWNEY, HUSBAND AND WIFE

(“Borrower™). This fecrnmty Instrument s gnento WM. BLOCK & COMPANY, INC.

ITS SUCCESSOPRPs AND/OR ASSIGNS .
which 1s orgamized and exist ay under the lawsof THE STATE OF ILLINOIS . and whose address s

S MARKET SQUARE - CCURT

LAKE POREST., ILLIMNJIS 60045 {"Lender™).
Borrower owes Lender the princio »lsum of

NINETY SEVEN THOUSAND {'INE HUNDRED AND NO/100

Dollais (U< % 97,900.00 } Thas debt 13 cradenced by Borrower™s noic
dated the same dale as this Security Instrum ™t { “Notc™). which provides for monthiy payments. with the full debi. 1f not
paid earhier. due and payvable on NOVERZ2c 1, 2019 This Secunty Instrument
secures to Lender: (a) the repayment of the dew eridenced by the Noie, wih interest. and all renewals. catensions and
madifications: (b) the payment of all other sums, with iricrest. advanced under paragraph © to protect e secumy of thrs
Secunty Instrument. and (c) the performance of Borro- ¢i™s covenanis and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigage: grant and convey 10 Lender the foilowing dewcnbed property

located in COOK County. Hhnoss
LOT 1 IN THE PLAT CF RESUBDIVISION OF LOT 202 IN MEADOWS SOUTH PHASE
III, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE % SAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH THE NORTH 7 FEEZ OF OUTLOT 1 IN THE MEADOWS
SOUTH PHASE 11, A SUBDIVISION OF PART OF “'PE EAST 1/2 OF THE NORTH
WEST 1/4 OP SECTION 25, TOWNSHIP 41 NORTHh, R’:GE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, SAID NORTH 7 FPEET LY.NWG SOUTH OF AND
ADJACENT TO LOT 202 IN MEADOWS SOUTH PHASE IixI APORESAID, IN COOK
COUNTY, ILLINOIS.

06-25-101-006-0000

SRRZZSEN

which has the addressof 927 HARTWOOD DRIVE . STR_EA.HWOOD

iSreet] T,

NMhnoss 60107 (Property Address™)

i2p Coce}

ToOGETHER WITH all the improvements now or hercafter crected on the property. and all eawement<. righic.
appurtenances. renis. rosalties. mineral, il and gas rights and profits, water righic and viovk and all ixtures nowm or
hercafier a part of the property. All replacements and addiions shall alco he corvered by this Secarnits Instrument Allof the
foregoung s referred tein this Secunty [nstrument as the “Properiy ™

BORROWER CovENANTS that Borrower 1s lawfully seised of the cdate hereby conmveved and has the nght 16
mortgage. grant and comvey the Property and that the Properiy 15 unencambered. cxwcept for encumbrances of record
Borrower warrants and will defend generally the titic 1o the Property against all claims and demands. subject to any
encumbrances of record

THIN SECT RITY INSTRUMENT combines umform covenants for national vse and non-umform covenanis with
himited varations by Junsdichion o consiluic a uaiform secunty msirument cosenng rcal properiy.

ILLINOIS —5.ngie Far~iy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
G'-SFIILI L1 VP MORTGAGE FORMS » 313 783 E70C * BO0SI" "1§1 Amended 587
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1. Pavment of Pu’ | erest; Prepay t “ha . elwer $hall promgin pay when Jdoe

the principal of and interest on the debt evidenced by the Note and any prepavment and late charges Jue under the N

2. Funds for Taxes and Insurance. Subjecttoapphcablelan cricawnitenwzner b Lender Borrewer shall pas
to Lender on the day monthly pavments are due under the Note. until the Note ¢ pasd in 12l a saum Funds™ 1 ogqual v -
onc-twelfth of (a) veariy taves 2nd assessments which may attain prienty oaer thie Seounty Inagrument (he acarh
leasckold paymenis or ground rents on the Property. of any. fcr seariy harzard insurance premuums. and tdy yearl:
mortgage insurance premums. 1f any. These items are calied “escron tem 7 Fender may eatimate the Funds due on the
bass of current data and reasonable cstimates of future escrow items

The Fund: shall be held in an institution the deposits or accounis of which are insured or guarantecd by a federa!
or «tate agency (including Lender if Lender is such an institution). Lender <hall appiv the Funds 1o pay the escrowm items.
Lender may not charge for holding and applying the Funds. analvzng the account or senifving the cs<rom items. urless
[ ender pays Borrower interest on the Funds and applicable lam permits Lender 1o make sach a charge. A charge assexced
by Lender in connection with Borrower’s entering into thit Security Insirument 10 pary 1the cost of an independen? fan
reporting service Jhall not be a charge for purnoses of the preceding enience.  Borrower and Lender may agree in wnling
that interest <hall be paid on the Funds. Uniess an agreement is made o7 appiscable lan requires interesi o be paid. Lender
shall not be required to pay Borrower any interest or earning< on the Fund< Lender <hall give 1o Borrower, muthout charge.
an annual accounnung of the Funds< showing credits and debits 10 the Funde and the purpoce for which cach dedit 10 the
Fund« was made. The Funds arc niedged as additional secunty for the sume cevured by thic Secunty [nstrumen:.

If the amcunt of the Funds held by Lender. together with the future monthiy paament< of Funds pazabic preor 1o
the duc dates of the cscrow items. shall exceed the amouat required 1o pay the cwcrom tems ahen due. the cwwess <hall he.
al Borrower’s option. esther promptly repaid to Borrower or creditad 10 Borroner on monthhy paymenis of Funds If the
amount of the Fams held by Lender 1s not sufficient 1o pay the cecrow items mher: due. Borrower shaii pay 1o Lender any
amount necessan 10 make up the deficiency 1n one or more payments as seguired by Lender

Upon payrieptan full of all sums secured by this Secunity Indrumeni. Lender shali promptly refund to Borrower
any Funds held by Lenvier. If under paragraph 19 the Property 1 sold or acquired by Lender. Lender shall appls . no later
than immediately pnor (o the sale of the Property or its acquisitzion by Lender. any Funds held by Lender at the ime of
apphcation as a credit ag_irvi Yhe sums secured by this Secunity Instyument

3. Application of Pavrieets.  Unless applicable law prosides otherwise. all paymenis recened by Lender under
paragraphs | and 2 shall be applrad: first. to late charges duc under the Noie. second. 1o prepay meni charges duce under the
Noic: third. to amounts payable u/idsr paragraph 2. iourth. to mterest due. and iav. 1o prinapal due

4. Charges; Liens. Boorower shall pay all taxes. assesuments, charges, fines and smpoutions atinbutable to the
Property which may attain prnonty ov:r_this Secunty Insirument. and leaschold paymenis of ground renis of any
Borrower shall pay these obligations in'th¢ manner provided 1n paragraph 2. of if nes pasd in that manner. Bosrower <halj
pay them on time directly 1o the person owel pavment. Bosrower shall prompily furnish 10 Lender all notices of amcunic
to be paid under this paragraph. If Borrow(r makes these payments directy. Borrower shall prompriy furnish 1o Lender
recetpts evidencing the payments.

Borrower shall promptiy discharge any =i =hich has pnonty over thrs Sexunty Insirument unicss Borrower (ay
agrees 1n wriling to the pavment of the obligation sccviel by The hen in 2 manner acceptable 1o Lender: (b) contasts i good
faith the hien by. or defends agamnst enforcement of the hien in, legal proceedings which in the Lendet’s ogunion operate te
prevent the enforcement of the lien or forfeiture of any par Gl tke Property; o1 (21 secures from the holder of the hen an
agreement sansfactory ta Lender subordinating the ben to this Secuniny Instrument If Lender determmines that any part of
the Property is subject to a lien which may attamn pnionty (vor thie Secunty Instrument. Lender may give Berrower a
notice identifving the hen. Borrower shall satisfy the lien or taieivic or more of the actions scf forth above wathin 10 dav<
of the giving cf notice.

S. Hazard lasurance. Borrower shall keep the improsemcits now custing or hereafter crected on the Properts
insured against Joss by fire, hazards included within the term “extended cincrage™ and any ather hazards for which Lender
requires insurance. This insurance shall be maintained 1in the amounis ard for the peniods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrowe: subjor-10 Lendei™s approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable 10 Lender ana -ha'i include a standard morigage clause.
Lender skall have the right to hold the policies and rencwals If Lender requires. ' Rosrower shall prompily give e Lender
all recaipts of paid premiums and renewal notices. [n the event of loss. Borrower shill Zive prompt nolice to the insurance
carner and Lender. Lender may make proof of loss if not made prompth by Borrower

Uniess Lender and Borrower otherwise agree in wniting. insurance praceceds <hali te apphied to resioration or reparr
of the Property damaged. if the restoration or repair is economcally feaubic and Leadersisccunty s not levsened I the
restoralion or repair is not economically feasible or Lender’s secunty woeald be icvwened. the imsirance proveeds shall be
applied to the sums secured by this Securnity Instrument. whether or not then due. with any cuess ad 1o Borrower If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that tic ravmance carner kas
offered to settle 2 claim, then Lender may collect the insurance procecds. Lender may use the procecds co Tepalr of restone
the Property or to pay sums sccured by this Secuniy Instrument. whether or not then due. The 30-day rciad wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniling. any apphication of proveeds o pninapal <hall nvc cuend or
postpone the due date of the monthly payments referred 1o paragraphs 1 and 2 or change the amount of the payments I
under paragraph 19 the Property is acquired by Lender, Borrower™s ngh? 1o any inswurance pelicies and proceeds recalting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extenit of the wums sevured by this Secunity
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shali not destroy. damage or substanuail
change the Property. allow the Property to detenorate or commat waste. If this Secuniy Instrument 1< on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrow ¢r acquires fee ntle to the Property . the ieaschold and
fee t1lle shal! not merge unless Lender agrees to the merger in wnting

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fard 1o perform the
cosenants and agreements contained in this Secunty Instrument. or there s a fezal proveedsng that may siznificantly affect
Lender’s nghts in the Property ¢such as a proceeding in bankruptcy. prohate. for condemnanoen of 1o enforce Jans or
regulations). then Lender may do and pay for whatever 1s necessan to protect the s alue of the Property and Lender'« nghie
in the Property Lender’s actions may include paying any sums secured by a her which has prionty over this Secunis
Instrument. appeanng in court. paving reasonable attorneys’ fees and entening on the Property 10 make repairs. Althougn
Lender may take action under this paragraph 7. Lender does not have 1o dose

Any amounts disbursed by Lender under this paragraph 7 shail hecome additiona] deb: of Borrower wecured by this
Security Instrument Unless Borrower and Lender agree 10 other terms of payment. these amounts <hall bear interest frem
the date of disbursement ar the Note rate and shall be pavable. with interest. upen notice from Lender 10 Borrower

requesting payment.
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