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OPEN-END MORTGAGE

THIS MORTGAGE, (“Sccurity {nstrumeat”), is madc october 31, 1989 . bcimeen

Joyce Craven an unzarried women
hercin called Borrower, whosc addressis 1224 N NORTHWEST HRY, PARK RIDGE, IL 60068,
and UNITED AIR LINES EMPLOYEES CREDIT UNION, hercin catled Lender, whose address is P.O. Box 66100,

Chicago, Illinois, 60666.

fn order 10 secere the debis as described dbelow, Borrawer. intcading to be legally booad hereby, docs bereby grant and
1o Lender and Lender's sucocssors and assigas the following property located in COOK
County, lilinois described as:

SEE ATTACHED

TO HAVE AND T7 POLD this praperty unto the Lender and the Leadeor’s sucocssors and assigas, forover, logether
with all the improvement: wan or hercaficr erectod on the property, and all cascments, fights, ApPuricRABOES, ICALS,
rovalties, mincral. oil and 223 rights and profits. waicr rights 2nd stock aad all fixturcs now or hercaficr a part of this
property. All replacement and Zaditions also shall be conered by this Sccarity Insttumcat. All of the forcgoing s
referred 10 in this Sccurity Instiwric [ as the *Propery™.

BORROWER COVENANTS 1h2: Barrouer is anfulhy sciced of ibe oxtate herebn conveyed and has the right 10
morizage, graat and comvey the Propern and that the Propem is uncacumbered. owcept for cncumbrances of record that
arc listed in the property scport obtained oy _eader. (collcainch | "Permined Eacumbrances™): it beiag undersiood and
agreed, bowever. that the recital thereof beicin shall not he constrocd as » rarnal of ary cacumbrance which fof any
rcason may have expired. Borrower warrant: ~o/, wiil defend geacralh 1he ke 1o the Propcny against all claims and
demands, subjoct only 1o ihe Permiticd Ercumiances.

THIS SECURITY INSTRUMENT IS MADE TO GECURE 70 THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of cach Agrecoment of Borrower incot poratcd tw refercace of coataincd hercia, and

{2) Paymcat of the indchicdness doe 2nd 10 broome duc vaces. 288 performance of the 1crms. and coaditions undcr
a consumer revolving loan agrecmeni eatitled "United A:r Liney Erastovees” Crodit Union Home Equity Socwred Open-
End Variablc Ratc Loan Agrcement and Truth-In-Leading Discloacre Staicment” (hercin “the Agreement”) datcd the
samc daic as this Sccurity Insirumcezit. and all modifications, cxiensions. ree. cwalb, and reinstatemeais thereof. The
Agrcement contemplaics a scrics of adhances. of a revehiag naturc. 10 S mxdc. repaid. and remadc. from time 1o limc,
wadcr the torms of the Agroement with all soch adhanoss 10 he sccurcd b Jas Secusin 1asirement 10 1he Same cxical
as if such foturc advances were made on the daic of cxecvtion of this morigasc. T total oststanding principal halance
owikg at any timc undcr the Agreement shall not cxcoed $ 105,000.00° which sum is rcferred o in
the Agreement as the "Initial Credit Limit™. The cuistandiag princopal halanoc <o ts 50t inclede the finance charpes. of
other costs which may accruc under 1he Agreemeat. The entire indehicdncss under 1l ¢ Agrecment. if mot paid sooacr, &s
duc and pavabic on Ooctober i, 2019

(3) The Agreement provides for an initial inicrest ralcof $.3 90 . The Agrcemest prnsdes for changes in the
interest rate, as follows:

A. Varnabic Ratc.

TT622568

During the tcrm of this Agreement the Annval Peraonizee Rete and it contspendiag dailhy perodic ratse may
incrcase or decreasc. The Introduciony Annual Percentage Rate 1+ aot dercrmincd by the usc of ihe indcpendesl Index
described below. The current daily periodic rate that woudd be applicabic if 1he intradscion rate was aot in effect is

.£28% (corrcsponding ANNUAL PERCENTAGE RATE of 212,127 The introdocion Aenual Percentage Rate
wil! cnd on the tast day of octoeber . i9 22 . On:hcfiridnof Noverdber . 1992 asdoavery mclfth
moath thereaficr, my Annual Pcreentage Rate mav change. Each dalc on which my Annwai Perceatage Rale cowld change
ts calied a "Change Daic.® The acw Aanual Perceatage Raite will hecome clfccine oa cach Change Datc and will apphy 10
my onpaid principal balance uatil the ratc is changed agaia.

B. The index

Begianing on the first Change Date. my Annual Perceatage Rate will be hased on the Index. The "index” is the
weekly average vichd on Linited States Treasory scovritics adjusicd 10 3 copsiant maturity of one year., as peblished by
the Foderal Reserve Board in its weckhy Suatistical Report (31151 The Index alsc is peblished cack Tucsday in the Key
Intcrest Rates table of The Wall Sircet Journa)  The most recent Iadex figate publiched by 1he Foderal Rescrve Board
as of 1be daic 45 days before cach Change Dalc is called the "Curseat Index”

if the index is no longer available or is sebstantialh alicred in its calozlation. you may choose a pow index which is
bascd upon comparablc information andsor adjust the Margin. You will gre me notice of aay substituic index or
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" adjustment in the Margin. My Annual Percentage Rate witl not change at the ime of the substitution of indices of the
adjastment in the Margin duc solcly 10 the substitution or adjusimeni.

C. Calculation of Changes.

On cach Change Datc you wilfadd __ 200 basis points{ _2.00  pcrcentage points, cailed the "Margin®) to the
Currcnt Index. If | am participating in the payroll deduction plan or kave agroed to permit preausthorized transfers from my
Sharc Account and theee is a sufficicnt batance in my Share Account, you will reducce this amount dy 25 basis points. The
rcsult will bec my ncw Anaual Perecatage Raic, but will be subject to the limitations set forth in Subparagraph D. below.

D. Limits On Changes.

My inlerest rare will never be increased or decreased on any single Change Daie duc 10 a change in the Index by
morc than 2.00 pcrecntage poiats from the Anneal Percentage Rate | have been paying for the preceding twehve months.
If on the samc Change Datc [ also change my mcthod of pavmcat, my Annual Percentage Rate could increase or dearcase
an cxtra onc-quartcr of a percenlage point resulting in a maximum change of 2.25 perecntage points or any onc Change
Date. My ANNUAL PERCENTAGE RATE will acver by greater than 14% nor lcss than 8%.

E. Effect of Change.

If my Annual Perccatage Rase increases, my payment will increase. If my Asnual Perceatage Raie docreases, my
paymcal wa decreasc.

DUE ON SA_C PROVISION:

Borrower agzoss that in the event of salc, trapsfer, conveyance, or alicnation of the Property described hercin or any
part thereof, wheiber volaniary or imvoluntary, Lender shall have the right. at its option. to declare all sums immediaicly
duc and payablc und 1 i Agreement. No waiver of this right shall be cffeciine onlcss in writing. Conscent by the Leader
1o onc such iransaction £4a" not be a waiver of the right 10 require such consent 10 later transactions. Borrower agrecs
10 notify Leader immedia’cl; if Borrower caicrs into an agreement to scil or transfcr all or part of the Property described
berein.

BORROWER AND LENDE C2VENANT AND AGREE AS FOLLOWS:

(1} Pavmeais. Borrower shall pro.ap:ly pay when duc all pavmceats on the Agscecment and on all other obligations
which this Sccurity Iastrument securc..

(2) Rovohing Nature of Indebicdness 4zmording 1o the torms of the Agreemend. the uapaid halas—c of the icvoking
linc of credit sccurcd by this Scourity [nstruricr.t zaay al certain times be zero. Notwithstanding this fact. the Lender may

make additional advances under the terms of 1bL Agreement 10 the Borrower. Thercforc. the interest of the Leadcer in his
Sccurity [nstrumcnt will remain in full force and effc— ven theugh from timce 10 timc thore is a zero balance wadcer the

Agrccmceal.
{3) Prior Sccurity Instruments; Charees: Licas. Borrrwer shall perform all of Borrower’s obligations wadcr any

morigage. deed of trust, or other secunty instrumcent wiln 7 /dica that has prionity over this Sccurity lasiremeat. inclading
Borrower’s covenants 10 make payments when doc.

Borrower shall pay at lcasi 15 davs before they are dchaguen?, 21 taves., asscssmenis, charges. fiacs aad impositions
attributablc 10 the Property which may attain priority oner 1his Secunty ipsirument, and lcaschold paymceats or ground
reats, if agy. Borrower shall prompily furnish 1o Leader reccipis cvide sang “he pavments.

Borrower shall prompidy discharge any lica which has priozity over this {coiniy festrement. cxcepl a Permiticd
Encumbrance. 1f Lender detormincs that any part of the Properny is subject 104 1v/a which may atlain prionity over this
Sccwrity Instrament. Lender may give Borrower a notice ideatifving the lica. Beiwaer shall satisfy the lica within 10
days of the giviag of noticc.

(4) Hazard Insurance. Borrower shall keep the impronemcnts nom cxisting of hercafcr trected on the Properiy
insurcd agairst boss by firc, hazards incloded within the 1crm “oxtcaded omerage” and an - o1b o1 bazards for which Lender
roguires insurance. This insurance shall he maintaincd in the amounts and for the peniods (a2, | cader roguircs. sabject
10 applicablc law. The carricr providing the insurance coverage shall be chosen by Borrower sibizct 10 Leader’s approvad,

which shall sot bc uarcasonably withbcld

* All insurance policics and rencwals shall he acaoptahie i Londer and skal! include a standard ooy gage clawsc
naming Lender as an additional insured.  Lerder sha!l hane 1be right 1o bold the pelicacs and reacwals. 1f Leades requires.
Borrowcer shaill prompihy eive 10 Leader all roceipts of paid premicms and ropcwnal potiocs. [n 1he cveat of loss, Borrower
shall gne promp aotice 1o the insurance carnicr and Leader. Londer may make proof of ks if sol made prompihy by
Borrowc.

t 8

Unicss Lender and Borrowct othcraise 2£rcc 1n wriang, izssranae prooecds shall he applicd 10 restore of repair the
Property damaged, if rc310r21503 Of repair is coonenically fcasbic and Leader’s socwrity is mol lesseacd. I restoration
or repair is aot cconomically fcasible or Leader’s Scourity wonld be ksscacd. the inssrance proceceds shall be applicd io
the sums sccured by this Sccurity Instrumcat whetber or aot shen duc. with any cxocs paid 1w Berrowcer.

(5) Prcscnation and Mamicnance of Propern: Leascholds. Berrower <kall act devtroy. damage. of sabstaalalh
change the Property. atiow the Property 10 deicnorale or comm:t wasic. If this Secuniny Instrumceat is o a lcaschoid.
Borrowcr shall comphy with the lease. If Borrower acquires foc 1atic W the Propern. the caschokd and foc titke shail
not mcrge unlcss Lender agrees o the merger in writing.

(6) Protcction of Lender’s Rights in the Property. 1f Borromer fails 10 perform the concnanis and agreemeats
contained ia this Sccurity Insirument or 1here is 3 kogal proceeding that may dgndfcanth affca Leader’s rights in the
Propcrty. then Lender may do and pay for whatoverz 1s pocessany 1o proiect the valee of the Propersty and Loader's nighes
in the Property. For examplc. Leader may pay any soms sccercd by a lien which Bas priority oner this Secwrity Instrument,
appcar in court, pav rcasonable attorncys’ focs or caicr on 1he Propernty 1o make repairs. Althowgh Lender may act uader
this scction, Leader docs pot have 10 do so. I any amousts arc dishursed by Loender aeder this scction, Lender shall give
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Instrumcni. These amounts shall bear interest from the date of disburscemcent at the rate in clfect under the Agreement
and shall be payabic, with intcrest. upon demand from Lender to Borrower.

(7) Condcmnation. The proceeds of any award or claim for damagcs. direct or conscquential. in conncction with any
condemnation or other taking of any part of the Property. or for converance in licu of condemnation, arc bereby assigned
and shall be paid to Lender. The proceeds shall be applicd 1o the sums sccurcd by this Secarity Instrumcat, whether or

not then due, with any cxcess paid 1o Borrower.

(8) Botrower Not Relcascd; Forbearance by Lender Not a Waiver. Extcasion of the time for payment or modificalion
of amortization of the sums sccurcd by this Sccurity Instrumcent granicd by Lender 1o any successor in inserest of Borrowes
shall not operate 10 relcasc the Eability of the originat Borrower or Borrower’s successors in inicrest. Lcadcer shall not be
required to start proceedings against any sucocssor in intcrest or refusc to extend timc for pavment or othsrwise modify
amortization of the sums securcd by this Security Instrument by rcason of any demand madce by ihe original Borrower or
BOFrower” SuCcessors in imcrest. Any forbearance by Lender in excrcising an)y right or remedy shalt not be a waiver of or

preclude the excecise of any right or remedy.

{9) Successors and Assigns Bound; Joinl and Scveral Liahilin; Co-signers. The covenants and agrecments of this
Securily Iastrumcni shall bind and bencfit (he successors and assigas of Lendes and Borrowcr, subsect to the limitations
on Borrower's ability 1o transfcr the Property as oxplaincd in the Duc on Sale Provision above. Borrower™s covenants
and agrececments shall be joint and several. Any Borrower who signs this Sccurity Instrument but docs nol execuie the
Agrecmen’: (a) is signing this Sccurity Insirumcent only lo mortgage. granil and convey that Borrower's intcrest in the
Propertv ander the terms of this Security Iastrument: (b) is sot personally obligated to pay the sums secured by this
Sccurity Instrament: and (¢) agrees that Leader and any other Bosrower may agree to extend. modify, forbear or make any
accommoditio=s with regard 1o the terms of this Scearity Instrument or the Agreemceat without that Borsower’s conscrt.

(10) Kotices Ay notice 1o Borrower provided for in this Security Instroment skall be givea by delivening itor by
mailing it by fisi <> mail unicss applicablc law requires use of asother method. The rotice shall be directed to the
Property Address o auyother address Borrower designates by notice 10 Leader. Any notice 1o Leader shall be given by
first class mail 1o Lender’” address shown on Page | or any other address Leader desigaaics by aotice 1o Borrower. Any
aoticc provided for in this fecurity Instrumeal shall be docmced 10 bave been given as 1o Borrowcer or Lender when given

as provided in this socticn.

(11) Governing Law: Sevaizta}iy. This Sccurity Instrumcnt shall be gaverned by federal law and. 10 the cxient not
precmpicd by federal 1aw, to The aw of jurisdiction in which the Propesty is located. In the ovent that any provision
or clausc of this Sccurity Instrument/or 1he Agrecment conflicts with applicablc law., such conflict shall not affect other
provisicns of this Sccurity Instrumcn. ar the Agreement which can be given cffect without the conflicting provision. To
this cad the provisions of this Sccurity Is'strimcnt and the Agrecment arc declared to be severable.

(12) Foreclosure. Lender shall give noticz 12 Borrower prior 1o the beginning of an action 10 foreclose this Sccunty
fastrument foliowing Borrower's breach of any -ovenant or agreement in this Sccurity Instrument. Any such notice that (&
is given shall specifys (2) the default; (b} the actior reguired to curc the default. (¢) a date not fess than 30 days from the {9
date the potice is given to Borrower by which the dofaulh must be cured; (d) that failurc 10 curc the delfanlt on or before o
the date specified in the notice may fead to foreclosurc/n jodicial proceeding and sale of the Properiy. If the defaolt

is not curcd on or before the date specificd in the notice, Lo/ader at its option may require immediate paymeat ia full
of all sums sccurcd by this Sccurity Instrumcent without fultbir demand and may forcciosc this Scourity lastrument by
judicial procceding. Leader shall be eatitled to colicet ail oxj<p s incarred in pursuing the remedics provided in this
section imcluding. but not limited 1o, recasonablc artorncyy” feer 37« casts of title cvidence.

(13) Lendcr in Posscssion.  Following the sceding of a actice of de auli by Lender or abandoament of the Property by
Borrower, Lendes (in person. by agent or by judicialh appoiated recener) caall be entitled 1o caicr wpon. lake *
of and manage the Property and 10 colloct the rents of the Property incladie: Dhosc past duc. Any reats collecied by Lendcer
or the recoiver shall be applied first 1o payment of the costs of managemeni ol 37+ Property and the collection of reats,
including. but not limitcd 10, recciver's foes, premiems on recciver’s bosds and (7asomable attoracys” fecs, and then fo the

sams sccurcd by this Sccurity Instrument.

(14) Rclcasc. At any time when all sums sccured by this Securiny lastrumcnt hns been naid in full. Borrower may
requcst Lender to terminate the Agreemceat and Gancei this Securiny Insirumcenal without char ic o Bosrowcer. Borrower

shall pay any recordation costs.

(15) Waiver of Homestcad. Borrower waives all right of bomesicad cxemplion in the Progeras




. BY SIGNING BEL?J"N'@'E:E‘@I“A'};“"@@P‘ ¥umod in this Security lasirument
J i S - z 9 4 !
(\L%—vw A. Orese - (Scal)
Joyce¥A. ' Craven

-- OWTT

(Scal)
/

-- Borrower
Statc of lllinois )
o - ) S8
Countyof (" .. & . )

1 7 A o reds £ T /<'/

. a Notary Public in and for the said county and stale corlify

g )

at - Gragne (ol e fiposrea
. ¥ ’

v /—“ﬁ_;f o gz~ personally known
10 mc 1o & shic same pcrson whosc name __ [x/ subscrbed 1o the forcgoing insirumcenl, appearcd before me this

day in persor’. and acknowicdged that [/ +, . signed and delivered the instrument as /4 . ¢ . frecand

voluntary act, fr 2bc uscs and purposes therein set fosth. 5

Al e

F

. .- -
Given vnder by wa)d and official scal this —jg’ dayof . ‘s«

:L e B il
Nolary Pubiic

id

// /|

. & a

My commission expires: /_/ -/ <. N

carwt

-~ OFFICIAL SEAL ~°
CSROL A. WENNER
NOTARY PUBLIC. STATE OF ILLING:

MY COMMISSION EXPIRES 12/19/5.

-t

YOLTUNTY s
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Unit 1-6-25-RU in Gld Orchard Camtry Clud Villzse Condominiivm as Celinested on 2
s — . ~ = OB Py S PR T i)
survey of e follewirg descrited Parcel of Feal E-tate: .

—r Y < g f— . .- .
E'.;... ticres of Cie rohard Country Club Village, beins a Fesuhdivieion in the Fast 1/2 ¢f
the herth East 174 of Secticn 23, Townshin 42 Norsh, Bz i

~ -

2D, Fanze 1Y, FaAsST o
]
1

?:-mcip.}l Moradizny in the Villzge of Moot Prospect, Cock Gty
survey 1s attached as Exhibit "A" to the Declaraticn cf Condoring =
Haticnal Bank and Trust Company of Chizaso, as Trustee
February 29, 1988 and ¥pwn =3 Trust Mo. 164655-00 and reccrdod in the (Ffice of the
Fi‘mrce: of Deeds of Cocr Lo nty, Illincis as Docoent No. £5,159 835- t;-:--::‘-f-:u: t.':z an
widivided percentage interest 1n said Parcel (excezting fram s',:».id'l-‘a:én‘ ;:':1 -t?‘n i .
p:‘cp.‘:r‘q'_a:‘d space carprising 712 the wnits thereof as dofired and se"'EG":‘“ *";'said
Declaration and Survey) as emenced from tise to time. ST

ol ra

under Trest Arre

Fermanent Tax Mobers: 03-23-202-004 Voltme: 222
03-28-202-035

YT Tk = ~or Adars =4 RO T
iz There has been o tax divisicn for Uoiindivicual condominiiy units
PRy - - [y vy ey - 4 -

—

-

Said matfer afiects this ard other preperty.
N vy
C/a¢.'_%‘ }",/.('L‘.__’{"/L?‘f;"/‘(i__-

fropeZy paclalecen & ,

S fageie
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Mortgagor also hereby grants to the mortgagee its successors and
assigns, as rights and easements appurtenant to the above described
real estate, the rights and easenents for the benefit of said
property set forth in the Declaration of Condoziniun aforesaid.

This mortgage is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
Declaration the same as though the provisions of said Declaration
were recited and stipulated at length herein.




