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MORTGAGE

THIS MORTGAGE (*Sccurity Instrument™)is given on -........ November st . . .. . . T .
...89.. The meipagoris ... Tadensz .. kenart._and. Thexesa E._lenaxt.. Husband. and wife
weeee-e (" Borrower™). This Security [nstrument is given to
s 10k, . which is organized and existing
under the laws of . Naw JdeX8eyY . .. and whose address is

2339 RE... 10 "eraty Cherxy Hill, Nem. dersey 08034 .. . (" Lender™).
Borrower owes Lendel b rnincipal sum of ..One_Hundred Four. Thousand Eight Hundred and no/l00
Dollars (U.S. $..104.,.800.00. .. ). This debi is evidenced by Borrower’s note
dated the same date as this S7curicy Instrument (“Note™). which provides for monthly payments. with the fult debt. if not
paid carlier. due and payable or ... This Security Instrument
secures o Lender: (a) the repav zeent of the deddt evidenced by the Note, with intercst. and all renewals. extensions and
modifications: (b) the payment of all sthier sums, with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perfuraz.sce of Borrower’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower dues h~==by morigage. grant and convey to Lender the following descnibed property
located in SNSRI =« 1. | 3 .. County, lllinois:

THS#380159%

LOT 541 IN TIMBERCREST WOOD UNIT 8-R, BEING A SUBDIVISIGN IN THE NORTHEAST 1/& OF
SECTION 28 AND THE NORTHWEST 1/4 07 SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN 430X COUNTY, ILLINOIS

PIN#07-27-108-022

which has the addressof ... 514 Lottanwopd Lane _...Schasaburg
Streen) 1Cex)

TOGETHER WiTH al! the improvements now or hereafter crected on the properiy. and all casements. nghts,
appurienances. rents. royaltics. mineral, oil and gas nghts and prafits, water nghts and siock and all fixtures nom or
hereafier a part of the property. All replacements and additions shall also be covered by tiats Secunty Instrument. All of the
foregomng s refetred to an this Sccunty Instrument as the “Propeiny. ™

BORROWER COVENANTS that Borrower is lanfully seised of the cstate hereby conveved and has the right 1o
mortgage. grant and convey the Property and that the Property 15 unencumbered. except for encumbrances of record
Borrower warranis and will defend gencrally the title to the Property against all claims and demands. sobgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umforin covenants for national use and non-uniform covenants sih
brmited vananons by JunsiICHIOD 1O ConstiUic 2 LMIOrM scounty INsirument covening feal property .

ILLINOIS —Sengie Farmwy—FNMAFHLMG UMNIFORM INSTRUMENT ferm 3014 12/83
W-218
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the pancipal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and insurance. Subject 1o applicabic law or to a2 wrilien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum (“Funds™) equal to
one-twelftk of: (a) ycarly taxes and assessments which may auain priority over this Sccunity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “cscrow items. ™ Lender may cstimate the Funds due on the
basis of current data and reasonable cstimates of futune escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc snsured or guaranteed by a federal or
statc agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpese for which each debit to the Funds was made. The Funds ase pledged as additional security for the sums secured by
this Secunty Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Yunds held by Lender is not sufficient 10 pay the escrow items when due. Borrower shall pay to Lender any
amount necelsa (0 make up the deficiency in one or more payments as required by Lender.

Upon payraent in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by cender. [f under paragraph 19 the Property is sold or acquired by Lender. Leader shall apply. no later
than immediately pico” 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi< ~gainst the sums secured by this Secunity Instrument.

3. Application ol Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be <pp'ied: first, to late charges due under the Note: second, (o prepayment charges due under the
Note: third. to amounis payatic inder paragraph 2; fourth, 1o interest due: and last. to principal due._

4. Charges; Liens. B rower shall pay all taxes. assessments, charges. fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 3. 7ae manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person ow.: sayment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borro rer raakes these payments directly. Borrower shall prompiily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge an? I'er which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ser urd by the lien in 2 manner accepiable to Lender: (b) contests in good
faith the lien by, or defends against enforcement o1 »><-lien in. legz] proceedings which in the Lender's opunion operate to
prevent the enforcement of the lien or forfeiture of a1y p2= of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien {0 this Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal 2 one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvirients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiendod coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroseir subi~t 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptabice to Leader and shaall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirls  Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower tha’i g7ve prompl notice to the insurance
carvicr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds sha |l be appilicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™ wecurity s not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the sisnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender tha: b . tnsurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceris 10 repair or restore
the Property or to pay sums secured by this Security Instrument, wheiher or not then due. The 30-475 neriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds (o principal sival’ not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property 10 deterioraic or commit waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe 1o the Property. the icaschold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fa:ls to perform the
covenanis and agreemenis contained in this Security Instrument. or there 1s a icgal proceeding that may significant)y affect
Lender's nghts in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a ben which has prionty over this Secunty
Instrument, appearing in coust, paying reasonable attorneys” focs and entening on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does nct have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedv of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bears interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower

requcsling payment.

rAAN N
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