1f Lender required {H}N@FFJA@A# @ﬁxp.vy!{rs Security Instrument,
Borrower shall pay the prétfiurns tequifed' to Main SU as the requirement for

the insurance terminates in accordance with Borrower’s and Lender s written agreement or applicable law. .

8. Inspection. Lender or its agent may make reasonable entrles upon ~and mspections of the Property Lender
shall give Borrower notice at the time of or prtor to an. mr.' nable cause t‘or the: lnspectton

9. Condemnation. The proceeds of any award or, claunrfo ; 'onsequential in‘connection with
any condemnatlon or other taking of any part of the’ Property, or for'e nveyanc_ in, 1 ot' condemnation. are hereby g
assigned and shall be paid to Lender. -

In the event-of a total taking of the Property, the proceeds shall he applted to the surns secured bv this Security
Instrument, whether or not then due, with any excess paid'to Borrower Tt the, event ofa parttal takmg of the Proper-
ty, unless Borrower and Lender otherwise’ agrec in writing, the sums secured by this Secunty Instriument shall be reduc-
ed by the amount of the proceeds multipliad by the fo!!owmg fraction' (a)thé tota.l .amount of the sums secured im-
mediately before the taking, divided by. (b) the fa:r market vaiue of the Property 1mmedtotely before the taktng “Any
balance shall be paid to' Borrower.

If the Property is abandoned by Borrower, or if,. after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender wnhin 30.days after the date
the notice is given, Lender is authorized to collect and apply the, proceeds, at its‘ optron, erther to restoratton or reparr
of the Property or to the sums secured by this Security Instrunt nt,- whe er or not ‘thén due. -

Unless Lender and Borrower otherwise agree in writing, any, appltcatton of proceeds. to prmeipal shall not extend
or postpone the due date of the monthly payments ret‘erred to-in’ paragraphs T'and 2 or changc the amount of such
payments.

10. Borrower i¥ot Released; Forbearance By Lender Not s Walver. Extenslon of the time for payment or modifica-
tion of amortization of the sums secured by this Security. lnstrument granted by Lender to any successor in interest
of Borrower shall nat orerate to release the liability of the onsinat Borrower or- BormWer § stccessors in interest.
Lender shall not be re 4mr 2d to commence proceedings against any ‘suceessor in. mterest or refuse to extend time for
payment oy otherwise moily amorttzatton of the. sums’ secured by this Secunty Instrument b reason of any demand
made by the original Borrowe. o Borrower s bUCCESSOTS in interest. Any forbearance by Lender in exercising any rrght
or remedy shall not be a waiver of or preclude the exercise of any right or: remedy.

11. Successors and Assigre Zound; Joint and Several Liability; Co-signers.. The covenants and agreements of this
Security Instrument shall bind and tenvfit the successors and assigns of Lender and Borrower, subject to the provr-
sions of paragraph 17. Borrower's cuvenants and agreements shall be joint. and several, Any Borrower who co-signs
this Security Instrument but does not execrie'the Nate: (a) is co-srgmng this Secunty Instrument: only to mortgage,
grant and convey that Borrower’s interest .n the PrOperty under.the terms of this. Secur:ty Instrument;’ (b).is not per-
sonally obligated to pay the sums secured by t'is)Security Instrument, and (e) agrees that Lender and any. other Bor-,
rower may agree to extend, modify, forbear ovmake any accommodations with’ regard to the terms of* this Securlty’
Instrument or the Note without that Borrower’s corsent. :

12. Loan Charges. If the loan secured by this Scurity Instrument is subject to a law whlt‘.‘h sets maximum- loan
charges, and that law is finally interpreted so that the iiatervst or other loan charges collected or.to be collected in.
connection with the loan exceed the permitted limits, theny (a2 any such loan’ charge shall be reduced by | the amaount.
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower wlueh exceed-
ed permitted limits will be refunded to Borrower. Lender may ch Lose {0 make this refund by. redue g the prmcrpal
owed under the Note or by making a direct payment to Borrowe!. if a refund redUees prtnctpal the reductton will
be treated as a partial prepayment without any prepayment charg- ,nder ‘the Mote. -

13. Leg!siation Affecting Lender’s Rights. if enactment or expirat’ o of appltcable laws has the effect of render-
ing any provision of the Note or this Security Inslrument'unenforceanle ace ,.:‘tng to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Secunts lnstrtn‘ne and may. ‘invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tue stans. spee: ified in the second paragraph"
of paragraph 17,

14. Notices. Any notice to Borrower provnded for in this Securtty Instrumeri’ s o!l be gtven by deltvenng it or
by mailing it by first class mail unless applicable law requires: use of another metlicd. ‘The notice shall: ‘be directed
to the Property Address or any other address Borrower designates by notice to Lender Any nouce to Lender ‘shall
be given by first class mail to Lender’s address stated herein or any other address Lendei-desicnates by notlce to Bor-.
rower. Any notice provtded for in this Sccunty Instrument shall be deemed 1o have been givin to Botrower or Lénder
when given as provrded in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fcderal law ard the law of the
jurisdiction in which the Property is located. 1n the event that any pravision or clause of this Securuy Instrument or
the Note conflicts with apphcable law, such conflict shall not affect other provrstons ‘of this Seeum, qatmment ar
the Note which <an be given effect without the conflicting provision. To thts end the ) provrsmns ‘of this’ Se-'nrtty nstru-
ment and the Note are declared to be severabie.

16. Borrowsr’s Copy. Borrower shall be given cne eonl‘ormed copy of the Note and of thts Seeurtty lnstrument

17, Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part.of the Property of any interest
in it is sold or transferred (or if a beneficial interest in Borrower is.sold or transferred and; Borroweris not a natural.
person) without Lender's prior written consent, Lender ‘may, at its option, require: tmmed % p'ayment in full of-all
surms secured by this Security Instrument. However, this optlon shall not be exercrsed by Lender |f exercrse is pro-
hibited by federal law as of the date of this Security Instrument. - : ;

If Lender exercises this option, Lender shall § glve ‘Borrower notice of ac
of not less than 30 days i rorn the date the notice is  delivered or mailed wrthl whic
by this Security Insirament.. If Borrowcr falls to pay theqe sums. prior to the expir lo of this. penod ‘L
invoke any remedies permitted by this Security Tnstrum iV dein nd on Bol

18. Borrower’s Right to Reinstate, If Borrower- mieets ci ]
enforcement of this Security Instrument. dtsconttnued at, any. tim
as applicable law may specify for reinstatement) before sa
in this Security Instrument; or {b) entry of & Judgment enf
Borrower; (a) pays Lender all sums which then would. be. duc unde! this S ;
acceleration occurred;-(b) cures any-default of ‘any other nts
enforcing this Secunty Instrument, moluding. but not limited to.r S
as Lender may reasonably requtre 10 nssure that the len of thi ‘Seeurity:l Striy
and Borrower's obhgation to pay the sums secured by this Secu
ment by Borrower, this Secunty lnstrument and the obliga
acceleration had occurred. ‘However, this’ right to relnstate shall not appl
i3 or 17, . . .
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MORTGAGE ’

THIS MORTGAGE (“‘Security Instrument”) is given on ~ ~ OCTOBER 27TH:

19 89, The meitgagor is DAVID K. D’AVIDSON ., MARRIED TO SHARI A, DAVIDSON
D. #2D

(**Borrower”’). This Sec.rity Instrument is givento  F | REMAN! S FUhD MORTGAGE CORPORAT) ON

which is organized and exisiing under the laws of DELAWARE ERE ‘. D ,andw"os "'ddressns N

[ -d05719. ¢

27555 FARMINGTON ROAD .0, BOX 1505, FARM) MGTON: HILLS, MICHI GAN 48333
Borrower owes Lender the princlh i sum of

OME HUMNDRED TWENTY ONE THOUSAND MINE HUMDRED AND Q0/100 ’ N
Doliars (U358 121,900.00 ). This debt is e\ndcm:ed by Borrower 5 nolc
dated the same date as this Security Instrum:nt ( ‘Note’), which provides for monthly payments, ‘with the full debt 1f not
paid earlier, due and payable on NOVEMBER C'1'{T, 2019, . This Sccurit‘ Instrumcnt
secures to Lender: (&) the repayment of the debt evidericed by the Note, with interest, and ali rencwals, éxtensions 2 d'modiﬁca—
tions; {b) the payment of all other sums, with intercs?; ~dvanced under paragraph 7 to protect the sccurit’ of this' Secunty
Instrument; and (¢} the performance of Borrower's covenants and agreements under.this Secumy lnstrum and:the Note,
For this purpose, Borrower does hereby mortgage, great und convey to Lender the following descr AP ropcrty
located in COOK T County, l!lino:s

tﬁIZZSBR

LOT. THIRTY EIGHT (38) IN WESTCHESTER TERRACE. FZING A’ SUB)IVISION OF; PART or-' TFE
EAST ONE HALF (1/2) OF THE NORTHEAST ONE QUARVER (1/4) OF ~SECTFON: TWENTY, (207,
TOWNSHIP THIRTY NINE (39} NORTH, RANGE TWELVE (123, EAST OF THE. THtFD PR:NCJPAL
MERID IAN, N COOK COUNTY, ILL!NOIS _
. DEPT-81 P"CORDING ’ $14.25
L Te4444 - TRAN: 1134 11/02.!3? 141966
: #’182 #l b5 *—-8?7522134

coux mumv Rachnnzn

~89-522134
; Vo g

which has the address of 1537 CONCORD )
[Street] e RS
Iltinois 60154 (“‘Properzy Addr'csf’)';- P
[Zip Code] o R

TOGETHER WITH all the- nmprovcments now or hereafter’ erected | on the p.r "ny, and all" asemenls. rights"'ap- S
purtenances, rents, royalties, mineral, oil and gas rights and profils. water righls and: atock and f tures ‘now o’ herenfier
a part of the property, All replacements and’ additions shall also be covered b¥ this Securlty lnstrumcnt A]I of the foregoing
is referred to in this Securily Instrument as the “'Property.*’

BORROWER COVENANTS that Borrower is lawfully sclsed of. thc cstnte hercby convcycd and has i right to: mort-
gage, grant and convey the Property-and that the Prupcrty is unencumbered except-for. cncumbrances of ord. Borrowcr

warrants and will defend generally: the titie to the Propcrty agamsl ull claims and d:mands. subjectft X i:umbranccs
of record. Lo :

. THIS SECURITY !NSTRUMENT <combines uniform covenants for national-use“ nd rion-unifor : ‘?"'.‘?ﬁ'ié‘-"'ﬁfith 1imiiéd
vanatlons by Junsdiction to constltute a unii‘orm sccurity mstrument coverlng I DT

_ILLINOIS —Singla Family ~FNMA/FHLMC UNIFORM INSTRUMENT -~ = . ¢ a0 Form, 30141283
O -B(IL) tevan . VMP MOATGAGE FORMS * 1313)203- .8100's” 18001521 7291 S : i -
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