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State of Hlinois

Tk Tate ™o
MORTGAGE 131:5898936 703
ICM # 20-087054
THIS INDENTURE, made this 23rd day ol October . 19 89 . between
DENNIS TAKATA AND BARBARA TAKATA, HIS WIFE
. Mortgagos.
and ICM MORTGAGE CORPORATION
3 corporation organized and edsting undes the laws of the State of Delaware
Mcorigagee.

WATNESSETH: That whereas the Morigagor is juslly indebled 1o the Morigagee. as is evidenced by a cerlan promissory nole
bearing even dale herewith. in the prncipal sum of

One Hundred Five Thousand Fifty and no/100

ENGLEWOQJ, TOLORADO 801131 .
or at such other piace a7 1"« holder may designale in wrilling. and delivered. the said pancipal and nileres! bang payable n monthly
insliaimen!s of

Eight Hundred Eighty Three and 32/100

Gotars (8 883.32
on December 3

.19 89 . ana a ke sum on the frsi day of each anc
every month theresfler untl the no.e '3 klly paid. except that the Snal payment of prncipal and mieresl. d no! sooner paad. shal e

)

due and paybie on the #rst day o November .20 19
NOW, THEREFORE, the said MongsQ. ‘o the betler secunng of the payment of the said prncipal sum of money and injeres:
and the perd e of the

nts and agres.aes heren conlained. does by these presents MORTGAGE and WARRANT unio
the Morigagee, ils sucCessors Of assigns. the (llowng described Aeal £slale stuaie lying and beng in Ihe county of

. COOK and the Stale of Bnois. 10 wit.

LOT 90 IN TIFFANY PLACE UNIT 3, BEING /\ SUBDIVISION OF PART OF THE SOUTHWEST 1/4
AND PART OF THE SOUTHEAST 1/4 OF StEZT:ON 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT RECORDED OCTOBER 19. 1988,
AS DOCUMENT NUMBER 88-481204, IN COOX COUNTY, ILUNOIS.

06-14-402-005

Oolers (5 105.050.00 H
payable with interest at the mate of Ning and one hatf Der centum { 9.500 ™
per annum on thr unaikd balance untl paid. and made payable 10 the order of the Mongagee at ks cfice in

6061 SOUTH WILLOW DRIVE, SUITE #300

1SYE2S68

s

ZOGY LD NTY RECGADMER

PROPERTY ADDRESS: 276 CHRISMAN DRIVE
STREAMWOOO, ILLINOIS 60167

TOGETHER with all and singuiar the tenaments. hereditaments and appurienances (hereunis belongng. and the ‘en's, issues. and

{ and all apparatus and fdures of every kind for the purpose of supplying or distnbuting heal. Bghi v dur. of power.

and sl plumbing and other fudw/es in. or Thal mey be placed nt. any bulding row or besealier SIandng on sad ant. and also a8
the esiste. right. itle. and inlerest of the said Morigagor in and 0 said premuses.
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TFO HAVE AND TO HOLD the above-descrbed prarises, with the
sppuntenances and bdures. unio the said Morigagee. s SUCCEssors
and assigns, lorever. for the purposes and uses herein set lorth. ree
from all rights and benefits under and by v of the H d
Eaemption Laws of the Siate of Mnois. which saxd righls and benelts
to sad Morigagor does hareby expressly reloase and waive

AND SAID MOARTGAGOR covenan!s and agrees:

To keep said premises it gaod repair. and not 10 do. or pernll
10 be done. upon said premises. anything that may impair the value
thereof. or of the securlty inlended 10 be affected by vitue of this
natrument: nol 10 sufler any ben of mechanics men o malerial men
1o altach 10 sad premises: (0 pay io the Morigagee. as herginafler
provided. until said note is &ully paid. (1) a sum suficion! 10 pay al
1ames and assessmenis on said preraEses. OF &y lax OF AS3ESHmen]
that may be levied w authority of the Siate of lnois. or of the
county. town. Wl X Gy in which the said land is situale. upon
the Morigagor on acr-ont of the ownership thereok: (2) & sum
sullicient 10 keep all br 4c3gs thal may al any time be on sad
premises. during the oo sance of saxd indebledness. insured for
the benelit of the Morigug™~. 7. such forms of insurance. and n such
amounis. 83 may be requirec by e Morigages.

in case of the relusal or negiect i “he Morigagor 10 make such
payments. or (0 satisly any prioe ben O in~ambrance other than that
for LAxes OfF B33e3SMenls ONn S8kl preri( es. ¢* (0 keep said premises
N good repair. (he Mongagea may pay suc’« laxes, assessmen's,
and nisurance premiams, when due. and may nake such repairs 10
the property herein morngsged as in As discretic~ 4 vy deamn
necessary for the proper preservation thereol. and (viv moneys so
pad or expended shal become 30 nMuch A5EbONA Fw D) XV .ess.
secuted by this mongage. 1o be pamd out of proceeds of 7. C sale of
the morigaged premises. il not ofherwise pax! by the Morgagor

R is expressly provided. however {a8 other pigvisions of this
morigage 10 the contrary notwithstanding}. that the Morigages shah
not be required nor shal t have the right 1o pay. discharge. or
remove any lax. assessment. or lax ben upon Or aganst the premises
descrited herom or vy pant thereo! or the impr ts siuated
thereon. 30 long as the Mortgagor shal in good (aith. conlest the
same or the validity thereol by appropriaie legal proceedings brought
n a court ol competen! jrisdiction. which shall opersle 1o prevent
the colaction of the lax. assessment. or #en so conlested and the
sale or Sorfeiture of the said premises or any parl thereo! 10 salisly
the Same.

AND the said Morigagor lurther covenants and agrees as
folows:

That privilege is reserved 10 pay 1he debl 0 whole of in part on
any nstaiment due date.

Tnal. together with. anc in addition 10. the monthly payments of
pernspal and s t payabie under the lerms of the nole secured
heretyy. the Morigagor wit pay 1o the Mongagee, on the first day ¢
agch month untl the said nole is Ay paid the following sums:

) A sum egusi 10 the ground rents. if any. next due. plus the
premiums that will next become due and payabie on polices of fse
and other harard insurance covering the morigaged property. plus
taxes and assessments next due on the mongaged property (all as
estmated by the Mortgagee) less all sums alrsady paid therelor
dvided bry the number of months to elapse belore one month prior
1o the dale when such ground rents. premiums. taxes and

s will b delinguent, such sums 1o be held by
Morigagee in ifrust 12 Dy s&id Qround renis. premums. Laxes and
special assessments. and

$®} Al payments mertoned n the precedng subsecion ¢l tns
paragraph and al payments 1o be made under the nole secred
herelry shal be added togeiher and Ine agregaie amoun] therec!
shal be pad by 1he Morigagor each month in 3 single Daywment 12
be appbed by 1ne Morigagee 10 the folowing €ems in the order set
Sorth:
® ortund renls. f any. lses. SPEOE assessments. e, ano ciher
h a« & Df e .
nleres? on the nole seared hevely.
amonization of the penccal of the sad acle. and
lale charges

L]
()

Ary ceficiency in the smoonl of any suth aggegale momthy
paymen! shak uniess made good by Ihe MoIrigagor pHoe IC Ihe e
dale of the nexl such payment. constiule an event of Cefaul unoer
irns monigage The Mongagee may colect 3 “lale charge® net i
exceed Iony cents {4¢) Jor each Solar (31} kor esch prywmeni —cre
than fleen {15) days N arears 10 cover Lhe exia expense r.3.eC
n handing debnguen! paymenis.

#f 1he 1cial ¢f the paymenis made Dy the Morigagor under
subsection {(a) of the precedng paragrash shal exceed the amoun:
of the paymenis aciualy made by lhe Morigagee for groung! renis.
axes. and asSEISMONIS. Of NIANCE preYaaTs. as the case ma,
be. such excess. il the Ican s cutenl. a! the option of the
Morigagor. shal be oediled on subsequent prymenis 10 be made
by the Mortgagor. of refunded 1o the Marigagor. M. however_ the
monthly payments made by the Morighgor under subsechon {a) of
ihe preceding caragraph shal not be suihoent 1o pay ground reris
iaxes, and asses . astheasem,a

s, Or e P

be. when Ihe same shal become coe and Sayabie. then ne cc
Morigagor shall pay o the Morigagee avy amowt necessans 12 ]
make up the dehuenty. on o belore The dale when payment A NG

such ground renls 1axes. JSSESLMenis. Of NSUranNce premars s-*-.‘J
be due I al any lime the Morigapor shal lender 10 the Mort 3
N accordance with 1he pronisions of the nole secured heredry kot 5
payment ol Lhe enlre - led thesebry. the p
YAc tgagee shal o compuleng the amount of such sdebledress
wect, "y the accounl of the Morigagor any balance remanTg n the
fund, 8 >cumuiated under the pronisions of subsection (a) of the
prece' g paragragh. H there shal be 8 delauk under any o the
PrOWISIoNS (4 thr, OrIZage resulng I a pubdc sale of the oremcses
covered hesohy - # the Mongagee acqures the propesly clherase
aher dalaufl the tonigagee shal apply. al the ume of the
COMMEeNCEMment Ci"%.351 Xocee3ngs of al the tme the peogerty S
otherwise acqured. IF_ Lalnce then remprnng n the kunds
scoasmusiated under subsectn (3) of the preceding paragraph: as a
crecit agans! the amount o principal theén remaning unpad under
sad nole.

rlad

55

AND AS ADDITIONAL SECURI” f 7. inve payment cf the
ndebledness aforesaid the Morigagor oot hereby assign 10 the
Morngagee al the renis issues. and pre¥s ~ow dus or »niach may
hereatier become Jue o0 1he use of the prenises herprabove
cescribed

THAT HE WILL KEEP the soprovemenis now exsting of harea'tcr
efecied on he morigaged property. nsured 3s may be reQured Tom
e 10 time by the Morigagee ajzansl oss by fire and other
hazarSs. casulies and contmgences in such amounts and Jor suzn
paniods a3 may be regqured by the Morigagee and will pay prorotyy.
when due. any premiums on such insurance provision for pany e
of whech has nol been made herenbelore. Al insurance thal be
camried i comrgares adproved by the Morigagee and the Dolces
and renewsls therect shal be heid by the Morigagee and hase
antached Ihedreto kss payadie cisuses m favor of and n lorm
accepiable 10 the Morigagee. In evenl of loss Morgagr mill ghe
snmedale nolce by mai 10 1he Morigagee, who may make proo!
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of Joss # nol made prompily by Morngagor, snd eech insurance
compary concemned is hereby authorited and directed 10 make
payment for such loss directly 10 the Morigagee instead of 10 the
Morigagor and the Morigagee joinly, and the insurance proceeds.
or any part thereof. may be apphed by the Morigagee al ds oplion
cither 10 the reduction of the indeblodness haroby secured oOr 1o The

dams necessary for the prolecton and pretervabon of the feooert,
Whenever the said Morigagee shal be placed in pcssesse of
the above descaibed promses under an order of 8 court in whuch
&N achon i3 pendng 15 laredose This morigage o a subseguen!
morigage. The sad Morigagee in s Gstreton inyy  keep the
S premwses N QOOU TEDAr Diy SuCh CGustent of back lases ang

resicration Or repair of the property damaged. in event of lorec
of fus mongape of oihar Wansier ol wWie Lo the morigaged property
n extinguistanent of the indebledness secured herebyy. al right. title
and intecest of the Morigagor i and 10 any nsurance polices Then
in lorce shal pass 10 the purchaser of granice.

- 4 4

858 s &35 myy be due on ithe sad preamises: pay for ard
mantan such nsurance n such amoun!s as shak have been
required by e Morigagee: icase (he sad preswses 10 the
Morigagor or ¢lhers upon Such lains and Condbhons. ether witt.r
or beyond any ponnd of redemphon. as e aopicred by the coxt
colect and recenve the rends. issues. and prolts Jor the use of

the premi herenad described. and errpicy other persons 8.2

THAT # the pramites. oF any pan thereol be
ary power of eminent domain. or acquired lor a public use. the
damages. proceecs. and the consideration lor such acqQuisition. 10
the extent of the Al amount of ndabledness upon this Morgage.
and the Note seaw .o hereby remanng unpsid. are herelryy assgned
by the Mortgagor 1o Yle Morigagee and shal be pad lorthwith 1o
the Mortgagee 10 be ppied by it on account of Ihe indebledness
secured herelry. whethar & e or nol

THE MORTGAGOR FUR ¢/ R AGREES thal shouid this mongage
and the e secured hareby nlt Vo ehigble for nsurance under Ihe
from the daie hereol hwillen sialemer ) 1 any clhoer of the
Oepartment of Housing and Urtan Develor.awnt of authorized agent
ol the Secretary of Housing and Urban Ouvero.nent dated
subseguent 10 the 90 days’ tir 2 Som the dale
of this marigage. declining 0 mswre smd nole & d U, mexigage
being deemed conclusive proot of such indigiblity;. ¥.e Morigagee
or sive holoer of the nole may. al s oplion. declare . s.0s secxed
herety immediaiely due and paysbie. Notwihslanding 1he 0 egoing.
this oplion may aot be exercised by the Morigagee when

agixlity lor @ der the National Housing Act is due I, T
Mongsgee's falure 10 remit the morgage insurance premium lo \he
Department o Housing and Urban Development

N THE EVENT ol defauht i making any monthly payment
provided lor herein and in the nole seawed herelry fof a pesiod of
thirty (30) days alter the due dale thareol. of in case ol a breach !
any other covenant or agreement herein stipulajed. then the whole
of said principal sum cemaning unpaid logether with accrued miesest
thereon. shall. st the dection of the Morigagee. without nctice.
become immedialely due and paysbie.

AND IN THE EVENT that the whale of said debl is declared 1o
be due. the Morigsgee shall have the right immediately 1o foreciose
his mongage. and ypon the fling of any bl for hat pumpose. the
court in which such bl is Sed may at any lime thereafler. eilher
bDelore or afler sale. and wilhout noltice 1o The sxid Morgagor. or
sny parly dawing under said Morigagar. and wihout regard 1o the
solvency or msolvency of the person or persons liable for the
payment o the indebiedness secured hereby. at the Gme of such
appicasons jor appontment of a receiver. or for an order Lo place
Morigagee n possession of the premises and wilhout reQard 1o the
value of said premises of whether the same shal be then occupied
by the owner 0! the equity of redamplion. as & homesieed. enter an
order placing the Morigagee in p 2on of the premises, or
appoint & receiver lor the beneft of the Mongages wilh power (o
collect the rents issues, and proats of the said premises durning
the pendency of such foreciosure suit and. in case of saie and a
geficiency, durng the il statutory period of redemption. and such
rents, issues. and profits when collecied may be appled loward the
payment ol the indebledness, COsls. laxes, nsurance, and other

erpend £3ef suoth amourts as are reascnably pecessary 1o cary
ot the prowsions of this paragraph.

AND N CASE OF FORECLOSURE of 1™ws monigape by sad
Mongagee in ary counl of taw of ety 8 reasonabie sum shak Se
alowed lor Ihe scbcior's lees. and siencgrachers” lees of the
compianant n such proceedng and aiso lor 33 culiays Kk
GoCumeniary ewoence and the cosl of a comglete absiract of e
for the purpose of such laredicsure. and i case ol any other .2
or lagal proceeding. wherem Ihe Morigagee shall be made 3 pacly
thereio by reason of 1Mis morfgage. 43 C03ls and expenses. and ne
reasonable lees and charges of the aiccneys or soliciiaors of the
Morigagee. so made parbes for senaces o such st or
proceedmgs. shal be a kather ben 3vd charge VPG the sad
prermses under this morigage. and al such exgonses $hal Decome
0 mush addnora morbledress secured heredy and be alcwes
any decree ireciosing his morigage.

AND THERE SHALL BE INCLUDED in any decree lorecscsng
Uss morigage and be paid cr of the proceeds ol any sale made
pursuance of any such decree (1)} Al the cosis of such sull or
s’ and 31 graphers’ lees. outizys for doCucneniary
avxc‘ance and cost of sax? absiract and examination of ke {2) af
Ve looneys advanced by the Morigagee. f any Ior The purpose
authraz -4 o the morigaze wih mieres! on soch adhvances al the
rate 3 ‘onh n the nole secured herebry. fom Ihe Smme such
advancs are —~de (31 al ihe acorued nlgrest ramarang unsed oo
the ndebled 233 heelyy secured: (2} ad the sad pncpal money
remaning unged  The cverpics of the praceeds of the sake f a7y
snal then be paxd W e Morigagor.

% Morigagoe sha) o saxi nole al The tme and in the manner
aloresad and shall abx st Ty comply with. and duly pectorm al the
covenanls and agreemants ha sin. then this conveyance shal be
nuk and void and Morigages sl ithe thety (XA days afler wrilen
demand therelor Dy MoOrgegot. (xecy e a reldase OF satsiaihon of
this mongage. anc Morigagor heashy » aives the Denefes of al
statisles > Laws winch requre the eab s meoution of defvery of
such reiease or sausiaztion by Morigager

20

J’
&
%
[P
n
P

T 1S EXXPRESSLY AGREED that no exter.cn of the tine for
caymen! of the debt hereby secured gven by the Mcornigagee 12
any successor in mieresl cf the Morigagor shal operale 10 release.
 any manner. the ongnal Rabily of the Mongagor.

THE COVENANTS HEREIN CONTAINED shal bnd. ang the
benefits and advaniages shal nure, 10 the respecive hers.
execuiorns, admnisUalars. successors. and assigns of the parbes
herelo Wherever used. the sngiar number shal ndlude the piura’
the piural the sngriar, and the masculne gender shall ndude tre
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WEITNESS the hand and sesl of the Mortgagor, the day and yesr firs! written.

* et AL a /#J.AAZZ_._—
BARBARA TAKA

TA [SEAL)

[SEAL} ISEAL)
STATE OF LLINOSS
(o'l
comaror ( fA S
L ?.:» undersigned . & nolary public. in and for the counly and Stale
sloressit. Do Hereby Certily That .~ DENNIS TAKATA AND BARBARA TAKATA, HIS WIFE
. personally known 10 me
10 be the same person whose aame 0
day in person and acknowledged thal THEY

subsoribed 1o the loregong nsinenent. appeared beiore me s

signed. sealed. and deivered ihe said mstumeni as THEIR
tree and vohuntary act lor the uses and puposd s therein set dorth. Including the reiease and waiver of the righl ol homestead.

GIVEN under sry hand snd Notarial Seal this 275 day

.AD. 3 89
~ TN
“OF A 1ICI7L d 7l
Jear Nei A 72411,¢41.[
¢ Notary Public, S F Mncis - Pubic
My Commissn Exrer s 471 /
DOC. NO. Fied for Aecord in the Recorders L0 3
Counly. lanois. on the [ ey AD. 19
at o'dock .

ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD, SUITE 750
HOFFMAN ESTATES, ILLINOIS 60195
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FHA DUE-ON-TRANSFER RIDER

This Rider. dated the 23rd day of October . 1989 . amends
the Morigage. Deert of Trust. or Security Deed {the “Seourlly Insirument’} of even datle by and between the undersigred.
(the “Borrower”), and ICM MORTGAGE CORPORATION. (the “Lender™).

In_oion to the covenants and agreements made in the Securilly Insirument Borower and Lender duther
covenant and —gree io the lollowing.

The Mic rtgagee shal with Lhe prior approval of the Federal Housing Commissioner.
or his d:cnee. declare all sums secured by this Morlgage 1o be mmedaidy oue
and payalie c'»1 or part of the propesty s 30id or oiherwise Wransierred [oiher than by
Aevise. descrisl xr operation of law) by the MOrgagor pursuani 1o & coniracl of saie
execuled not b i« than 12 months afler dale on which the Securily nsturmeni
is execuled. Io 8 prv.Chiaser whose credit has nRot been approved i scoorcance wih the
recquirersents of the T o ussdoer.

N WITNESS WHEREOF. the Bomow s vas sef his hand and seal on lhe day and year frsl aforesad

L—"_—;—:‘(
Lir LT (Sead
DENMNIS s AKATA

N e Sl e g A
L A At e/ (Sead
BARBARA TAKAT?

(Seal)

59523451
Z_. {Sesd)
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