UNOFFICIAL COPY$%34s3

State of Hlinois MORTGAGE 131:5904397 796
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THES INDENTURE, made this 20th day of October . 19 89 . between
MICHAEL A. QUARTUCCIO AND DEAMNA T. QUARTUCCIO, HIS WIFE

. Mortgagor.
and ICM MORTGAGE CORPORATION
a corporation organized and easting under the laws of
Morigagee.

WITNESSETH. That whereas the Mongagor is justly indebled o the Morigagee. as is endenced by a cerlan promwssory nole
bearing even date herewith, in the orinsipal sum of
One Hundred One Thousand and no/100

Dolrs {$ 101.,000.00

payable with interes’ st the ate of Ten and one haif per centum { 10.500
per annum on th. "y aid balance untl paid, and made payable 1o lhe order of Ine Morigagee at &s oliice in
6061 SOUTH MILLOW DRIVE, SUITE #300

ENGLEWOO0O, COLORADO 80111
orl.lsnd'lmmu'ammwaunmwdﬁvmm:adplmmddaeslbmgptﬁblenw\lﬁg

the State of Delaware

nstaliments of

Nine Hundred Twenty irge and 89/100 Dolars ($ 923.89 }
on December 1 .19 89 | and a ke sum on Ihe st day of esch and
every month therealler unill the noie iz bdy paid. except thal the fnal pryment of principal and nteresl.  nol sconer paxd. shald be

due and payble on the first day of November .20 19

8908?:'96‘4

NOW. THEREFORE, the said Morigagor. “or the better secawring of the payment of the said principal sum of money and njeres:
and the performance of the covenanls and agrev men's hérein conlained. does by these presents MORTGAGE and WARRANT unio
the Mongagee. ils SuCCESSors or assigns, the kowina descibed Real Estale siuate lying a~d beng in the counly of

COOK and the Siate of Bincis. 10 wit:

LOT 94 IN TIFFANY PLACE UNIT 3, BEING 7. HUBDIVISION OF PART OF THE SOUTHWEST 1/4

AND PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT RECORDED OCTOBER 19, 1988,

AS DOCUMENT NUMBER 88-481204. IN COOK COUNTY, ILLINOIS.

TAX# 06-14-402-005

PROPERTY ADDRESS: 284 CHRISMAN DRIVE
STREAMWOOD, ILLINOIS 60107

TOGETHER with all and singuiar the lenements. hereditas and appurl thereunic bedonging and the 1 Als. wsues. and
orofits hereol and all spparatus and katures of every kind tor the purpese of supOling or dsrbuting heat, ight wi i of power.
and af plumbing and other fahures .. or thal may be placed n. any bulding now of herealier sianding on said and. and aiso al
the estale. right. lisle. and interest of the saxd Morigagor in and 10 sax! premises.
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and assigns. lorever. for the purposes and uses herein set lorth, free
tom afl rights and benelits under and by vinue of the Homeslead
Exerplion Laws of the Stala of Mancis, which said rights and beneliis
1o sad Morgagor does hereby expressly release and ‘waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do. or permit
1o be done, upon sad premises. amything that may mpan the value
thereol. or of the securily intended 10 be eflected by virtue of thas
nstrument: not 1o sufler any ben of mechsnics men of malerial men
1o altach 10 said premises. 10 pay 10 the Morigagee. as herenaller
provided. untl said note is klly paed. (1 3 sum sulicen! 10 pay al
taxes and assessmenis on said premises. of any tax or 853&ssment
that may be levied Lv authority of the Statle of Bingis. or ol the
counly. lown. Wage Or cily in which the said land is situate. upon
the Mortgagor on 807 .aunt of the ownership therect. {2) a sum
sulBcient 10 keep all b dd »gs thal may sl any time be on sad
pramises. during the oo uance of said indebledness. insured for
the benefit of the Morigsg~- 7. such forms of insurance. and n such
amounts, as may be requirec by, e Morigagee.

in case of the refusal or negiect of the Morgagor 10 make such
payments. or (o salisly any prior ben of ©Tumbrance olher Than that
for laxes Of assessments on said premices ¢ 1o keep saxd! prermises
in good repar. the Marigagee may pay $ucl: lanes. assessments.
arxs 3 privni vhen due, and may r ake such repars lo
the property herein morigaged as in &s discretic™ § ~ sy deem
necessary lor the proper preservation thereol. and wn noneys sc
paid or epended shall become 30 much addlional in by ¢ 253,
secured by this morigage. 1o be paid out of proceeds of L. c sale of
the morigaged premises. ¥ not otherwise paid by the Morlgagor

R is expressly provided. however (all other provisions of this
morigage 10 the contrary notwithstanding). that the Morigagee shav
not be reguired nor shal & have the right 1o pay. discharge. or
remove any lax. assessment. or lax Sen upon O agans! the pramises
described heren or any part thereol or 1he wnpr vements situated
thereon, 30 long a3 the Mortgagor shali. in good laith. contes! the
same or the vaicity thereof by appropriate legal proceedings orought
n a court of competent puisdiction. which shal operale o prevent
the coBeclion of the tax. assessmenl. or ben 30 conlesled and the
sale or lorleiture of the saxd presmises of any pait Thereof 10 salisly
the same.

AND the s&3 Mongagor fuither covenanls and agrees as
follows:

That priviege is reserved lo pay the debl. in whole or in part on
aryy instalment due date.

Thal. logether with, and in addition 10. the monthly payments of
principal and interest payable under the lams of the nole secured
heredyy, the Morigagor wil pay 1o the Morigagee. on the Brst day of
each month untl the said note is fully peid. the lollowing sums:

) A sum equal 10 the ground rents. f any. next due. plus the
premiums That wi next become due snd payable on pobiies of fre
and other hazard nsurance covenng [he Mmorngaged property. pus
laxes and assessmenis next due on the morigaged progceny (aff as
estrrated by the Mortgagee) less s sums akready paid therefor
divided by the number of months o elapse belore one month prior
1o the dale when such geound renls. premiums. taxes and
assessments will become delinguent. such sums 1o be heid by
Morigagee in Fust 1o pay said ground rents. premiums. laxes and
special aszessments. and

) A2 payments mentiored i the precedng subsecton of ths
paragraph and al paymenis 10 be made under the nole secued
heredy shal be added logether and the aggregate amaount therec!
shal be psid by the Morigagor each month s 3 snghe Daywwen? i
be appled by the Morigagee 10 the lolowing fems in the order sez
lorth:
® ground rents. ¥ any. laxes. special xssessments. fre. anc ciher
hazard @ e presns N
(i) nlerest on the nole secured hereby.

@) asmorizabion of he principal of the said note. and
@) e charges

Anry deficency m the amount of ary such aggregate monthly
paymen! shal. uless made good by the Mongagor price 1o the due
dale of The nexd such payment. constiuvie an event of defaul under
this morigage. The Morigagee may colect a “ate chage™ oot 12
exceed lour cents (&g} Sor each dollar ($1) lor each payren! rmore
than fflleon (15) days N MTears. 1o COver the edra expense ri.oved
n handing delnqient payments.

# lhe 1c2aF of Ihe paymenis made by the MOngacs under
sutsecton (a) ol the preceding paragraph shall exceed the amous!
of the payments aclusly made by the Mongagee for ground rents
laxes. and assessmenls. Of MSWance reTeams. 35 the case ™3y
be. such excess. d the an is cutent. al the cobon of the
Morigagor. shaf be credided on sub paymerts to be made
by he Morigagor. of refunded 1o the Morigagor. N however. the
monihly paymants made by the Morigagor under subrsechon (3 of
the preceding paragraph shal not be sulicient 10 pay ground rents.
taxes. and as s of in e presw . &8s the case rmay
be. when the same shal become due and payable. then the
Mongagor shal pay lo the Morigagee anry amoun] necessasy 10
make up the dehcency. on or belore the date when paynen: ol
such ground rents. taxes. 1s. Or i
be Gue. M at ary time the Morigagor shall fender (0 the Morigage@®
n accordance with the provisions of 1the nole secured herety. %2 Q3
oayment of the enire ndebtecness repr: d thereby. lhe —
TAcAgagee shall. i computing Lhe amount of such sndebledess €N
ey 2o the account of Ine Morigagor arry baiance remarang
funds 7 scumadaled vnder [he provisiors ol subsechon (a) of re
orece g parageaph. ¥ Lhere shall be a defaul under ay of the
provisions (4 Ia’ mongage resulting in a pubic sale of the preTases
covered hes by i the Mongagee acqures the property olhern=se
afier Celault. Lie JAcrigagee shal apply. at the bme of the
commencemen! 65 .0 Iectedings o al the time the property S
otheranse acquwed. tho tainnce then ¢ ing i the fund
accumAsied under st secton (a) of the precedng paagradt: as a
cred! agans: Ihve amounl o PANCIHal then (eMaNINg JNOMK! Loder
a3 Nole.

e
(L)

-

e pr shap =~

AND AS ADDITIONAL SECURIT ¢ 7.1 (he payment ol ihe

d the Morigagor Jros herelry assagn 1o the
Morigagee all the rents_ issues. and prulics ~ow due or wiuch may
herepalier become doe for the cse ol the prarses heremaborve
described.

et il < atl

THAT HE WRLL KEEP e wnprovements now exisling or hereafer
erected on lhe mongaged (Moperty. Nisured as Mey be requred Tom
lmme 15 tme by Ihe Morigagee against loss by re and other
nazards. casvales and comngencies n such amounts and for sol™
Dendds as may be requred by the Morigagee and wil DIy promgty
when due. any pramasms on Such nsurance prowvision for pay™ent
of which has not been made hereinbelore Al nsurance shal be
carned in compaes appioved by the Morigagee and the polces
and renewals thereo! shal be heid by the Monigagee anc have
allached Lthereto koss paysble cdauses in faver of and n form
scceplatie 10 the Morgagee in evenl of loss Morigagor wil gne
aenedate nobce by mad jo Ihe Mongagee. who may make [rool
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of loss # not made promplly by Morigagar. and each insurance
companry concemed is hereby suthorized and disecied 10 make
payment lor such loss direcily 10 the Morigagee instead of to the
or anvy part thereol. may be appled by the Morigagee at s option
ekher :o the reduction of the indebledness heredy secured of 10 the

#ecns necessary lor the ps hon and o son of Uhe propers,

Whenever the said Morigagee shal be placed in possesson o
the above descanibed prerases under an ofder of 3 court I winch
an achon is pending 10 loredote s MOIGADE OF & SUDSEC et
morgage. the s30d Morigagee i &s discretbon. may  keep the
said premises n good repair. pay such curent or back Lexes anc
is as may be due on the sad pramses. pay for and

restoration or repair of the property damaged. in evem ol lorecs -
of this morigage or other Wransfer of Wie 1o The monigaged property
n extinguishment of the indebledness seaxed hereby. al right. ¥e
and interest of the Morlgegor in and 10 any insurance polces then
n jorce shal pass 1o the purch or grant

THAT if the premises, Of sty part th i. be cond ed under
any power ol t & n, or acpared for a pubbc use. the
the extent of the kil amount of indebledness upon this Morigage.
and the Note secawr - bersby nang ad. are heseby gy
by the Morigage & 7 re Morigagee and shal be paid kthwith 10
the Morigagee 10 be gcplied by & on accounl of Tthe indebledness
secuted heredy, wheth & cue of nol

4

THE MORTGAGOR U7 £ AGREES thal should Lthis morigage
and the note secwred hereby no. ha elgibie lor insurance under the
from the date hereo! (written siatlesae 4 ot any ofhicer of the
Departmem ol Housing and tirban Uevelor~ent or aulhocized agenl
of the Secretary of Housing and Urban L evw .ic7.nent dated
subsequent 1o the 90 dz s’ time from (he dale
of this mongage, declning 10 insure said note r.ad 1 is morigage
bang deemed conclusive prool of such inelighil 4. 1>+ Morngagee
or the hoider of the nole may. al #s oplion. declarn: aF sums secuwed
harebtyy immedialely due and payabie. Nolwithsianding (he o sgoing.
this option may not be exercised by the Morigagee when ' C
ineighillty for insurance under the National Housing Act is Uue ¥ The
Mortgagee's ladure 10 remil the morgage insurance premiam 10 1he
Oepartment of Housing and Urban Deveiopment.

IN THE EVENT of default in making any monihly payment
provided lor hevein and in the note secured heraby for & pericd of
thirty (30) days alter the due date thereol, or in case of a bresch of
any other covenant or agreamen! herein stpulsted. then the whale
of said principal sum remaining unpaid logether with accarued nlerest
therson. shel. at the section of the Morigagee, without nolice.
became immediately due and paysble.

AND N THE EVENT that the whole of sasid debt is declwred 10
be due. the Morigagee shal have the night imwnedialely 1o foreciose
Uns morigage. and upon the Eing of any bl for that purpose. the
cour: in which such bll is Sled may at any tame thersafler. either
before or aller sale. and withoul nobice 12 1he sid Mongagor, o
any paxty dassing under ssid Mongagss. and without regard Ic the
solvency or inscivency of the person or persons Eable for the
payment ol the indebledness secured hereby. st the Sme of such
applcations lor appontment of a receiver. o lor an ordes to place
Mongagee in possession of the premises and withat regard o the

mainlain such insurance it such amounis a3 shal have been
recuared by the Morgagee. lease the said premises lo the
Morigagor of olhers upon such loms and coadions. elber wihn
o beyond any penod of redernption. as are aporoved by the oot
collect and teceive the rerds. issues. and profts for the use of

the pr heranab described: and empicy other persons asd
expend Rsell such amounts as are reasonably necessary 1o cary
oA the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of thes mongage by saxd
Morigagee in any court of law or equity. a reasonable sum shal be
alowed for the solciior's lees. and sienographers’ Sees of ihe
complanant m such proceedng. and also for al outlays for
documentary evidence and the cost of a complete abstracs of e
for the purpese of such lorecios:xe. and in case o any other st
or iegal proceedang. wheren the Morigagee shall be made a party
ihereto by reason of hus monigage. ds oIS and epenses. and the
reasonable lees and charges ol the alicrneys or soliclors of the
Morigagee. 30 made pabes. for services in such sull of
proceedings. shal be & further Sen and charge vpon the sand
premises under this morigage. and a¥ such expenses shal becoms
$0 ruch addibonal ndebledness secured hereby and be atowed

AMD THERE SHALL BE INCLUDED in any decree forecicsng
this mornigage and be pasd out of the proceeds of any sale made r
pursuance of any such decree: (1) AS lhe costs of such sut or
sults. advertising. saie. and conveyance. including aticmneys’.
sobcilors”. and stenographers” lees. cutiays for documeniary
a5dence and cos! of saad absiract and exnunaboh ol We: {J) a3
Ve moneys advanced by the Morngagee. f any. lor the pupose
aAh A i the monigage wth inleses! on such advances al the
rate et jonth in the nole secured hereby. fom the e such
advanc 25 are mace: {3) al the accrued leres! remaning unpaid o
the indebleraes: hereby secured. (4) all the said principal money 2
remainang o oaed Iheovupkxsoltheprooeedsolmeule.lr-,-_(c
shall then be £4v i) the Morigagor h

# Morigagor chad 23y said note at the time and i the manner
aloresad and shal sty = by comply wikh. and duly perdorn af the
covenanls and agreeme nts herain. then ks comreyance shal be
nul and voed and Moriga(e: will, within thety (30) days afier antien
demand therelor by Monigagor. aeute & release of saisichon of
this mongage. and Morigagor | eret s »anes the benelits of al
siatules of laws which require the ru% ¢ suecution or delnery ol
such rel or satstaction by Morigar o

IF 1S EXPRESSLY AGREED thal no &xd nvon of the ene kor
payment of the debt herebyy secured gnven by the Morigagee 10

walue of s53d premises or whether the same shal be then Dot
by the owner of the equity of redemplion. as a homesicsd. enler an
order placing the Morngagee in passession of the precises. or
appoint a receiver lor the benelit ol the Morigagee with power 10
callect the rents. issues. and profas of the sad premises dunng
the pendency of such lorecioswre st and. in case of sale and a
deliciency. dwring the kil statutory period of redemplion. and such
payment of the indebtedness. cosis. laxes. insurance. and other

any n nlerest of the Mongagor shall operaie o release.
n any manner. he ongnal Eabity of the Mongagor.

THE COVENANTS HEREIN CONTAINED shal bt and 1he
Senefts and advaniages shal mure. 1o the respeciive hers,
ereculorns, aGmnslalons. SucCessors. and agns of the g
1he phaal the sngis and 1he masadne gender shal incude the
fernini
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WITNESS the hand and seal of the Morigagor. the day and year frsl willten

STATE OF ILUNOIS
COUNTY OF (y;’a..ff’:‘c:(

L <hv undersigned . a nolary pubbc. in and for the county and State
sloresaid, Oc Hereby Centify That (| /MICHAEL A. QUARTUCCIO AND DEANNA T. QUARTUCCIO, HIS WIFE

. personally known o me
10 be the same person whose name AT subscribed 10 the loregong i l. app d belore me Lhis
day in person and acknowiedged that THEY signed. sealed. and deiivered the said insvument as THEIR
tree and voluniary act for the uses and purposi s therain set forth, including the releate and waiver of the <ight of homesiead.

GIVENM under oy hand and Nolanal Sesl this 234 day October .AD. 9 89

Prepared by: MARY IMMEN

AFTER RECORDING RETURN TO: ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD, SUITE 750

HOFFMAN ESTATES. ILLINOIS 60195
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FHA DUE-ON-TRANSFER RIDER

This Rider. dated the  20th day of October
the Mortgage, Deed of Trust. or Securily Deed fthe “Security insinsment”) ol even date by and bet

.1989 | amends
(the "Borrower”), and ICM MORTGAGE CORPORATION. (the “LenderT).

the undersagred,

0 eu-Stion 1o lhe covenants and sgreaments made in the Seaurily insin L Dor
Covenan! anG esryee 0 the lolowing:

and Lender Suther

The M OrtgagQee shal, with the prior approval of the Faderal Housing Comrmes sioner.
or his raspnee. declare al sums secuwred by tus Mortgage 1o be mmmedately ouve
and payabl. 1 21 or parl of the properly i3 sold or ciherwise Wansiared {(other than by

cuise.descntoropcnﬁondhw)byﬂw"odgagﬂpumwamo!s&
execuled not V2 than 12

months afler dale on winch the Securlly Insyumen?

is execuled, 1o a pachaser whose credt has nol been approved N accordance with the
reqaraments of the T or  nissioner.

IN WITNESS WHEREOQF . the Bonur of has set his hand and seal on the day and year first ajoresaid.

L{ Ay

MICHALC A. QU

o~

- L] - N . \
G G SN Dy ek
"0

NA T. QUAN. UZCIO

eqye7S6a
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