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MORTGAGE 80-0740-3

THIS MORTGAGE (“Security Instrument™)isgivenon OCTOBER 20 .
19 89 Themoriggoris PHILIP W. BASIC, JR. AND JAN M. BASIC, HUSBAND AND WIFE

{"Borrower™). This Sccv nity Instrument is given to LASALLE BANK LAKEVIEW

which is orgamized and exist¢igunder thelawsof THE STATE OF ILLINOIS . and whose address is
3201 NORTH ASHLANL AVENUE

CHICAGO, ILLINOIS -~ 40657 ("Lender™).
Borrower owes Lender the princio:!sum of

ONE HUNDRED FIFTY THOLSAND AND NO/100

Dollars (U.S-S 150,000.00 ). This debt is evidenced by Borrower™s note
dated the same datc as this Security Instrumdnt (- Note™). which provides for monthly payments, with the full debt. if not
paid earhier. due and payable on NOVERRZE 1, 2004 Thes Secuniy Instrument
sectres to Lender: (a) the repayment of the debr {videnced by ihe Note, with interest. 2nd all rencwals. extensions and
modifications; (b} the pavment of all other sums. with p’ercst. advanced under paragraph 7 10 protect the security of this
Security Insttument: and (c) the performance of Bofroa oi's covcnants and agreements under Thic Secunity Insirument and
the Note. For this purpose, Borrower does hercby mortyage coant and conrey to Lender the following described property

jocated in COOK County. Hhinots:
LOT 112 IN TIMBERLINE I, BEING A SUADIVISION OF PART OF LOTS 1, 2,

3, 27 AMD 28 OF COUNTY CLERK’S DIVISTCM OF SECTIONS 29 AND 30,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF 7“¥Fc THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

TTFT-6E! RECOFDING 314 75
THEGB3  TRWwi 24684 11/63/85 11 2366
22-30-207-016 87135 # ¢ -8B 523481 ..
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which has the 2ddressof 8 CEDAR COURT

{Streaty

Hhnoes 60439 (Property Address™).

Io Code)

Tex:E THER WITH all the improvements now or hereafter erecied on the properta. and all cavements. nghis.
appurtenances. rents. royaliies. mincral. oil and gas rights and profits, water riphis and vock and a) Rriures aown or
hercaiter a part of the property  All replacements and additions shall ajso be cosered by this Secuniy Indrument Allof the
foregomng s referred to1n this Securnity Instrument as the “Property.™

BORROWEFR ConvtsasTs that Borrower s lawfully sersed of the estate hereby coomayed and had the nght o
muortgage. grant and convey the Property and that the Properts s unencumberod. cacep for encumbrances of record
Borrower warrants and will defend generally the ttle 10 the Property agans all claims and demand+. subsect o any
encumbrances of revord

lemuted sanations by Junadiciion o consiiutc 3 unform secunt) InsiTument conenng real propefy
~89-.
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T8 SECT RITY INATRI MENT combdines umiform covenants for national uee and nen-umform covenants nuh]
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1. Payment of PriiCipa} erest; ¥ | rwcer Shail prompiis pay when due

the pnncipal of and interest on the debt cvidenced by the Notc and any prepayment and late Jharges Jue under the Note

2. Funds for Taxes and Insurance. Subject toapphcable law or 10 2 written wasnver by Lender. Borrowmer shall pay
to Lender on the day monthly pavments are due under the Notc. unnl the Naote v pasd in full. 2 sum «"Funds") equal 1o
one-twelfth of (a) vearly taxes and assessments which may attain prnienty over this Securiy Inurument. (b yearly
leasehold payments or ground rents on the Property. if any: (¢i yecarly hazard ansurance premiums and (dy vearly
morigage insurance prenuums. if any. These items are called “escron 1tems 7 Lender may estimatce the Funds du¢ on the
basis of current data and reasonable estimates of future escrow temns

The Funds shall be held in an institution the deposits or accounts of nhich are insured or guarantecd by 2 federal
or s1ate agency (including Lender if Lender is such an institution). Lender shail apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anaivzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposcs of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless 2n agreement is made or applicable law requires interest 1o be paid. Lender
shall not be required to pay Borrower any interest or earnings on: the Funds. Lender <nall give to Borrower. nithout charge.
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Furds was made. The Funds are pledged as additional secunity for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender. together with the future monthly pavmenis of Funds payable prior 10
the due dates of the escrow items. shali exceed the amount required to pay the escron irems when due. the eacess shali be.
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on menthly payments of Funds If the
amount of the Fanc's held by Lender 1s not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in onc or more payments as required by Lender

Upon pavrieri3n fell of all sums secured by this Secunity Instrement. Lender shall promptiy refund to Borrower
any Funds held by Lepier. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior 1o he sale of the Property or 11s acquisitzon by Lender. any Funds held by Lender at the time of
application as a credit agay.:t *he sums secured by this Secunity Instrument.

3. Application of May7iomts.  Unless applicable law provides otherwise. all payments receisved by Lender under
paragraphs ! and 2 shall be appl & first, to late charges due under the Note: second. to prepay ment charges duc under the
Note: third. to amounts payabie u i <r paragraph 2: fourth. o interest due: and last. 10 pnnaipai due

4. Charges; Liens. Borrower <hall pay all taxes. assessments. charges. fines and impoutions atinbutable to the
Property which may attain priority| over-this Security Instrument. and leaschold pavments or ground rents. 1f any
Borrower shall pay these obligations in t’.c manner provided in paragraph 2. or 1f not pard 1n that manner. Borrowner shall
pay them on time directly to the person owes pavment. Borroswer shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph. If Borrowir makes these payments directiy. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tidr which has priority over this Security instrumeni unless Borrower: (a)
agrees in writing 1o the payment of the obligation sucrir2d by the hien in 3 manner acceptabic ic Lender: (b) contests i good
faith the Lien by, or defends against enforcement of thie hien in. lega! proceedings which in the Lender™s opunion operate te
prevent the enforcement of the lien or forfeiture of any par« of the Property: or (¢} secures from the holder of the hen an
agreement satisfactory to Lender subordinanng the lien (¢ this Securnity Instrument. If Lender determines that any part of
the Property 1s subject 1o a lien which may attain prionity o ¢t this Secunity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or ta¥~ clie or more of the actions se: forth above within 10 days
of the giving of notice.

S. Hazard [asurance. Borrower shall kecp the improvemint: now exisung or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Zoerags™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =id for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjrii o Lender’s approval which shall not be
unreasonabiy withheld.

Al insurance policics and renewals shall be acceprable 1o Lender ano shull include a standard morigage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requises, [3uvrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shal? g1v¢ prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made prompiiy by Boarrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds <hall be i p:phed to restoration of repar
of the Property damaged. if the restoration of repair is cconomcally feasable and Lender™ sscunty 15 not lessened. If the
festoration or repair is not aconomically feasible or Lender’s security would be lessened. the irsuronce pracecds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due. with any exces. pad (¢ Borrower If
Borrower abandoas the Property. or does not answer within 30 days a notwce from Lender that tne oiurance carmer has
offered to sctthe a claim. then Lender may collect the insurance proceeds. Lender may use the proceer’s i repaif or restore
the Property of o pay sums secured by this Secunty Instrument. whethzr or not then due. The W-day perad wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any apphicahon of proceeds 1o pnncipal shall not cxiend or
postponc the duc date of the monthly payments referred 10 in paragraphs | and 2 of change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any mnsurance pedicies and proceeds resulting
from damage to the Property prior 1o ihe acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy. damage or substanualh
ckange the Property, allow the Property (o deteriorate or commit waste. If this Secuniy Instrument i on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fee title to the Propeny. the leatwcheld and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property: Mortgage Insvrance. tf Borrowmer fails 1o perform the
covenants and agreements contained in this Secunty Instrumest, or there is 2 legal proceeding that may sugmficantly affect
Lender’s rights in the Property {such as a procecding in bankruptcy. probate. for condemnation of to enforce laws or
regulanhions), then Lender may do and pay for whatever 1s necessany 10 protect the value of the Property and Lender™s nghis
in the Property. Lender's achons may include paving any sums secured by a lien which has pnonty over this Secunn
Instrument. appearing in court. paving rcasonabie attorneys” fecs and entenng on the Properis 10 make repains. Alihough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addihional debt of Borrow or secured by thas
Secunty Instrument. Unless Borrower and Lender agree 10 other terms of pavyment. thewe amouris shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest. upon notwce from Lender ¢ Borrowner

requesting payment.
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