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"7~ ThisIndentore, made this 02ND dayeof NCOVEMBER ,1989 . botween
N STEVEN B. GOSSAGE AND BARBARA J. GOSSAGE , HUSBAND AND NIFE
. Merigagor. and
GMS MDRTGAGE CENTER
. acorperation ergazized and existiog under thelawsof  THE STATE OF ILLINGIS . Morigagee.
~ Witnesseth: That v'.creas the Marigager is justly indebted te the Morigagee. as is evideaced br 2 cortain promissory 2ote beariag eves
date hetewith, in the p/ins 4l mmol ONE HUNDRED FOUR THOUSAND EIGHT HUNDRED THIRTY EIGET AND
) 00/100--===mmm oo e e e — e e m o ee o mv oo oo e oo Deoliars (§ iG4,838.00 ]
> payshble with interest st thetatc /] TEN AND 000/1000
l peroeatom(  10.00000 %) per anoum sa the uapeid balarce nntil paid, and made payabie 16 the soder of the Mortgagee a1 its
T officein 800 EAST NORTHWSS, MIGHMWAY, SUITE 900, PALATINE, ILLINOIS £204£7 .or
~~. &t sach ether place as the belder may deag ate in wriling, aad delivered; the said principal and interest being payabic in meethly instaliments
i of NINE HUNDRED TNENTY AND 03/100
-------------------------------------------------------- Dalars'§ 920.03 1}
oa the first dayof DECEMBER 01 - L1929 | aod & like ;om oo the firnt day of cach and every sooonh ihereafler urtil the pote
iy fully peid, except that the final payment of principal and interest, if not socoer paid, shall be dve and parable oo the first day of

NOVEMBER 01 .2 19 .

Now, Therefere, the ssid Mortgagor, for the better secur of of the payment of the said priacipal sum of mener and ialersst and the
perfarmance of the corenants and agreements herein contained, dras b these presents Mortgage and Warrast 21z 1he Mortgagee, its
7" amocessors or assigaa, the following describad Real Estate sittate, lying, <z being in the couniy of
1~ COOK N BLOCK 2 av4 the State of Rlinces, 1o wit:
THE SOUTH 1/2 OF LOT 7 AN CLYBOURNE'S ADDITION TC LAVENSWOOD, A SUBDIVISION CF THE NORTH
WEST 1/4 OF THE SOUYH EAST 1/4 OF SECTION 7, TOWNSHIT A0 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. PIN: 14-07-401-005-0022
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ALSO XNOWN AND NUMBERED AS: 5121 NORTH WINCHESTER
CHICAGO, ILLINOIS 60640

RIDER IS ATTACHED HERETO AND MADE A PART HEREQF

Together with all and singulsr the tepements, hereditaments and appurteasaces therenato belonging, and the renis, issues, and prefits
thereof; and il spparstus and fixtures of every kind far the purpose of supplying or distributing heat. ligh:, water, or power, and 2l plumbing
and other fixtures in, or that may be placed in, any building now or heresfier standing 03 said land, and also al] the estate, right, title, and
interest of the aaid Mortgagor iz and to said premises,

This form .3 used 1 CONMECLON WITY MOCIGEGES MBurdd UNCE: INe OAS-10 100r-13mry prDPTETE 1208 Na: D=4 HM2LS ) ALT H5Ch 4508 & Coe-T.me Moricase
lnsurance Premmum payment [inchuding sechons 203(b) &nd (i) s 8L30r¢ante with 1h tegUHLCNS 107 19038 $-0game.

Paovious s0R0ns TRy te uast witl REpies 2 el e T’tge lof4 HUD-92116-41.1 {9-86 Edition)
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To Have and to Hald  the sheve-described premises. with the
sppurtenances and fixtures, vato the said Mortgagee, its micoessors
and assigna, forever, for the purpeses and uses herein set forth, frec
from al) rights and benefits under and by virtve of the Homestead
Exemption Laws of the State of [linois, which said rights and
benelits to said Mortgager does hereby expreasiy releass and waive.

And Said Mertgagor covenasts and agrees:

To Xeep taid premises in good repair, and not to do. or permil to
be done, vpon said premises, anything that may impair the valve
thereof, or of the security intended to be effected by virtue of this
instrument; not tc sufler arn- lien of mochanics men or material men
o attach to ssid premises; 1o pay to the Mortgagee, as hereicafter
provided, uatil 2aid nete 13 fully paid, (1) a sum sufficient to pay ail
taxes and sesess'nenty on said premises, or any tax or asseasment
that may be levied by actherity of the State of Dlinois, or of the
county, Lown, viliage, or <itv in which the said lard is sitoate, upon
the Mortgagor on scowit ~f the ownership thereof; (2) a sum
mflicient to keep all builiinrs tha! may at any time be on said
premives, during the continuzace of said indebtedness, insured for
the beoefit of the Martgugee in suil ‘orms of inserance, and in such
ametnts, as may be required by the 3ty ogee.

In case of the refusal or neglect of tle Mortgugor to make soch
paymenta, or to satisfy any prior tien or incorsbrincs other thaz that
for taxes or assesaments on said premises, or Lo 5 ep said premises in
good repair, the Mortgagee may pay such taxes, risetments, and
insirance preminms, when due, and may make muh rerairs 1o the
property hereis martgaged as in its discretion it may desm secessary
for the preper preservation theroof, and any moneys s pid or
expended shail become 30 mwch additional indebredness, seco =2 by
this mortgage, ta be paid out of proceeds of the sale of the mortiaged
premises. il not stherwise paid by the Mortgager.

ft is expressly provided, however fall other provisions of this
mertgage 1o the contrary notwithstanding:, 2hat the Mortgagee skall
pot be “equired nor shall it have the right 1c pay. discharge, or
remove any LAX. axsessment, or tax lien upon or against 1he promises
described berein or any part thereof or the improvement sitoaled
thereen, so jong as the Mortgagor shall, in good faith, centest 1he
same or toe validity thereof by sppropriste legal proceedings brought
in & court of competent jurisdiction, which chall operste to prevent
the collection of 1he 1ax. nascsement, or lien »0 contested and the sale
or jorfeiture of the said premises or any part therot! 1o satisfy the
same.

And the said Mertgagor forther covenants and agrees as
follows:

That he will promptly pay the principal of and iaterest an the
indedtedoness evidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved to pay the debu in
whale or in part an any installment due date.

That. together with, and in addition 10, the monthly payments of
principal and inlerest payable under the terms of the note secured
bereby. the Martgager will pay to the Mortgagee, on the first day of
ench meoth uatil the said note is fully paid, the following sums:

(s} A sum oqual! te the ground rents. if any, next &ue, plus the
premiums that will next becomme due and payable on policies of fire
and other hazard issurance covering the mortgaged property. plus
taxes and assespments pext due on the murtgaped propenty iall at
emimated by the Morigageei lesz 2ll sums already paid therefer
divided by ibe number of morths to elapse before one menth prior to
the date when such ground rents, premiums. taxes and sasessments
wil] become delinquent, such sums 1o be beld by Morigagor in trust
Lo pay said greund reats, premivims, Laxes and

special seseasmnts; and

(b} AN payments menticoed in the preceding subsection of thit
paragraph and all paymonts 16 be made under the note secured
hereby shall be added together and the aggregate aminrs thereof
shall be p2id by the Mertgagor esr® moazis in 2 singie pavrment 1o e
applied by the Morigsagee to the [tlicwing temsinthe order st Lok

(i; ground rents if any. laxes, gpocial assessments, firo. and
other hazard insuracce premines;

(i) imerest on the note seczred hereby:

(1it} amortization of the principal of (e xaid nole; and

(iv) J2te charges.

Azny deficiency in the amounst of 2my such aggrepete mosikiy
pavoent ahall. vrless made good By the Marigrper wrnier 1o the due
date of the next sock payment. cizstitute an event af defawll under
this mortgage. The Morgages may teliert a “late charge” nst te
exceed four cents ($.04; for each dollar (§1 0 for ench payment mere
than fifleen (15} days iz arrears, to cover the exira cxpense invaived
in kandling delinquent payments.

If the total of the pavmesnls made by the Mongagor teder
subsection ‘a) of the preceding poragrapk shall exceed 1he amprznt of
the parments actvally made by the Morigapee jor grozad remts.
taxes. and assessments. or insurance premises, 25 the case way be.
sock excess, if the Joan is current, a: the option of the Merpager,
skall be oredited on mubsoguen: paymenis 1o B omade By the
Morigager. or refunded to the Morigegor If heuever, the mombkly
pavmenis made v the Mongrpor vnder subsecticn fa- of the
preceding parsgraph shall noy Te sufioent s piy groiad nemis
taxes. &nd AEICSSMENLS, 7 IBFSTARIC FrETIUTS, 8 10 CASE Ay Do
when the 1ame shal]l become dxs and pavabdle. thes the Mortgager
sheil pay 1o the Mertpapoe 1oy pmint nogoerney 1o mmake Un the
Jeficiency. en or befure the dale whes zeiment of such gropnd reats
(ares, aksessments, of insorance premitms a0l de dne I e anmy
lize 1the Morigagor stall tender o the Menigrpee, in soctrdance
w1t e provisions of the note saccred heredy. ) naymesnt of 1he
entire Jafibedness represenied theredy. the Moripapee thall, -
computing Lhe amornt of sord indebredreis red. v the soeeuer o
the Morigagor »oy balante remmzing n the fazis stcumsisied
nnder the provsive. ol subsectize ‘o of the procedizg paragrash I
there shall be a Sfia)t wnder 2oy of the primnesons of this merigase
resoliing in a public wile of the zremivis sivered heredy os s
Morigagee arguires *he properiv titeraise ailer defazii the

igagee shall azpiv, a1 1he time of ine commencement of euck
srocoedings or 81 1he Lime thy properiv s ttheraite atguired. the

‘a- nf the preceding pasegraph s 1 reds agoingt the amwes: of
principel thea remaininp sopwd vater i nine

And as Additional Securiiy or ke zaymwear ! e

indebredness aforesaid the Morigapor fios Yody zssign to the v

Maorigapee all the rents, wasmes. and proliis 20w doe o wiih =y
herealter become due for the ie o tRe prewioes berdoiieve
descrived.

That He Will Keep the improvements nmw ensiing of hereaier
crecied op the merigaged propesty. ineired as may e negrined S
time v tize by the Morigepee epainst joes by fire zod other kezards.
casualiies and comlingeaces in Fooh amev s 358 far vuch periods as
may be required by 1he Momgagee a0d w3l pry 2roampnly, when dve,
any preminms o soch izssrance provision for payment of whick Res
ot deen made hereizbefare. A1 izeurince shall be carrieé :n
companies approved by the Morizspes and the polines 2l reacwals
thereof aha!l be held by the Merigagpre ans have attached therets hoss
Favable claones in favor of 22d iz form sopeptadie 1o 1he Momgade,
In event of dous Merigager wili give immmediate notice by mail to the
Meorigagoe, whe may meke prool
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of loss if not made promptly by Mortgagoer, and each insurance
company concerned is hereby authorized and directed to make
payment for mich loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly. and the insurance preceeds, or
any part thereof, may be applied by the Mortgagec at its option
sither to the reduction of the indebtedness hereby secured or ta the
restoration or repair of the property damaged. In event of foreclosure
of this mortgage or other transfer of titie to the morigaged property
in extinguishment of the indebtedness secured hereby, a!l right, titie
aod interest of the Mortgagor in and to sny insurance policies then in
force shall pass to the purchaser or grastee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or scquired for & public use, the
damages, proceeds, and the consideration for such soquisition, to the
extent of the foll emount of indebtedness upon this Mortgage, and
the Note secared hereby remaining unpaid, are hereby assigned by
the Mortgagor o the Won gagee and shall be paid forthwith 10 the
Mortgagee (o be applied by it on account of the indebtedness secured
hereby, whether due or not.

The Mortgagor Further Aziv <o that should this morigage
and the note secured hereby nol Lo vfifble for insurance under the
National Housing Act, within NINETY days from the
date hereo! (written statement of any ofé:er of the Departmen: of
Housing and Urban Development or sutlaiized agent of the

of Housing and Urban Developmest d7.sd subsequent 1o
ﬁﬁm dayy time from ‘the dste of this
mortgage. declining to insure said note and this morigage being
deemed conclusive proof of such ineligibility), the Mort rgve or the
bolder of the note may, st its optioa, declare all sums seciva b ernby
immediately due and payable. Notwithstanding the foregoig this
oplion may not be exercised by the Mortgagee when the ineligilility
for icsurance under the National Housing Act is due to the
Mortgagee's failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development.

Inthe Event of defaslt in making any monthly payment
provided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
. any other covenant or agreement herein stipulated, then the whole of
said principal sum remaining unpaid together with accrued interest
thereon, shall, at the election of the Mortgagee, without notice,
become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose this
morigage, and upon the filing of any bill for that purpose, the count
in which sach bill is {ilad may st any time thereafier, cither before or
after sale, and withcut notice to the said Mortgagor, or any panty
claiming under said Mortgagor, and without regard to the solvency
or insolvency of the person or persons lisble for the payment of the
indettedness secured hereby. at the time of such applications for
appointment of a receiver, or for an order to place Mortgages in
possesasion of the premises and without regard to the valve of said
premises or whether the same shall be then occupied by the owner of
the equity of redemption, es & homestead, enter an order placing 1he
Mortgagee in possession of the premises. or appoint a receiver for the
benefit of the Mortgagee with power to collect Lhe rents, issves, and
profits of the said premises during the pendency of such foreclosore
mit and, in case of sale and a defliciency, during the full statutory
period of redempion. and such rents, issues, and profits wher
collected may be spplied towerd the payment of the indebtedness,
casts, taxes, insurance. and cther items nccessary for the protecticn
and preservation of Lhe property.

Whenever the said Morigagee shail be Clzced in posscasion of the
above described premises under 2o ordir of 5 count in which asn
action is pending 1o Joreclose this morigage or a subsequent
morigage. the said Mortgagee, in :is discretion, muay: keep the said
premises in good repair; pay such current or back taxes and
sssesaments as may be due on the said premises; pay for ard
mainlain such insurance in such amoustis as shall have been
roquired by the Morigagee; lease the said premises 1o the Morigager
or others upon such terms and rorditisns, either within cr beyoad
any period of redemptlion, as are approved v the court; collect and
receive the rents, issues, and profite for the use of the premises
kereinabove described. and employ other persons and expend itself
such amounts as sre reascsably necessary to carry oul the provisions

of this paragraph.

And in Case of Foreclosure »f  this  mernigege v said
Mortgagee in any count of law or equity. 2 reasosabie sum shall be
allowed for the solicitor's fees, and <enigrazhers’ fees of the
complainant in soch proceeding. and 2iso for all actimys for
documentary evidence and the cost of a cemplele absiract of titie for
the purpose of such forecicsure; and in case of aay pther wit, or Jegal
proceeding, whereir. the Mortgagee shall be made a party thereto by
reason of this mortgage, its costs and expenses, and the reasorable
fees and charges of the atterneys or ssiicitors of the Mortgezee, o
made parties, for services ir such suit or praceedings. skall be a
further Nien and charge vpoo the s2id premiscs under this mongage.
and all such expenses shail become so much 2dditional indebtedness
secured herchy and be aliowed in any decree foreclosizg this
morigage.

And There Shali be Included  in azy decree foreciosing thin
morigege and be paid out of the proceeds ¢f any sale made in
persuance of any such decree: 115 el the soats of sueh soit or sits,
(dvertising. sale, and convevance, including altorneys’, solicitors’,
zud stenographers’ fecs, sutlers for documentery evidence and coit
afgrid sbsiract and cxamination of 1itic; (25 ajl the maness advanced
Wy ahs Morigages, il any, for the purpese antherized in the morigage
with antorozt on such advances at the rate set farth in the note
socured lersdy, frem the time such advances are made: i3 all the
accrued Goierest remaining unpaid on the indedledness hereby
secured: and 14 all Lhe said principal money remainizng vnpaid. The
averplus of the proxrids of the saje, if any, shall then be paid Lo the
Mortgagor.

If the Morigagor shell par sxid nate 21 the time 22d i the
menaner aforesaid and shalt akide by, comphy with, and Zuly perform
al] the covenants and agreements hoosin, then this convevance shall
be aull and void and Morigagee 31, ritkin thinty (30; days sfter
written demand therefor 2y Morgaii-o execule a relezse or
satisfaction of ks mortgage. and Melicuzor hershy waives ihe
benefits of all siatuies or laws which reguire the earlier execuiion or
delivery of such release or satisfaction by Mer e,

I is Expressly Agreed  1hat oo extensizn of ihe time for
savment of the debt heredy serured given Ly the Morgagee 2 azy
sacoessor in interest of the Mzrtgapor skall speraie 1o icase, o any
manner, the sriginal lakility of the Mortgegor.

The Covenants Herein Contained  s»all bind, ané the
benefits and advanlages shall inmuro. 12 the vespective leirs,
execotors, adminisiralors, ssccessors, and essigms of the parties
hereto. Wherever used. the sizyular numher shall inclede the ploral,
the plural the singzler, and the masculize geader shall inclede the
femizine.
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Witness the hand and seal of the Mortgagser, the dey and year first writter.

j g {SBAL)

L e

STEVEN B GOSSAGE

Stats of Mlinols

Countyof CooOk

L the undersigred

aferesaid, Do H Certify That STEVEN B. GULGIAGE
and ereby Certiy ARBARA J. GOSSAGE

person whose name THEY
that  THEY  gigned, sealed, and delivered the said instrucer as

therein set forth, including the release and waiver of the right of homesica”.

Given uader my hand and Notaris! Seal this 2nd

WS S A, .

“CF FICIAL SEAL"
Oiodre Mathews
Nciary Public, State of Ihnz:s
"7 Cmm Expires 103 ¢)

subscribed to the forey oing mlu\:mem

. a potary public, in 204 for the cocaty and State

. his wife, personally kaowe te ;e 1o be the same
aﬁpeamd before me this day ir person 2nd acknowledged
froe snd voluntary act for the uscs and purpoies

/ \ vember 89

LADO 1S

AA@/M BT OB LS

fu Public

Flled for Record in the Recorder’s Office of

County. Nlinois, on the

dayof

m., and duly recorded in Book

BOX 523-CG

Prevared by: K. Bartelt

Wa’
1251 N. Plum Grove Road
Schaumburg, Il.

to: Centrust Mortcace Corp.
350 8w 12th Ave.
Doerfield Beach, FL. 33442
Attn: Correspondent Post
Clesing

Page dof4
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FHA ASSUMPTION RIDER

Notice: This rider adds a provision to the Instrument sllowing the Lender 1o require payment of the Note in foll upon transfer
of the property.

This FHA Assumption Rider is made this 02x8D dayof NGVEMBER
19 89 . and is incorporated ints and skall be deemed 10 amend and supplement the Mortgage, Deed of Trost. o7 Deed 15 Secare Debt
(the “Irstrument”) of the same date given by the usdersigosd (the "Bormoner s to sectre Barrower's Note 1
GM5 MORTGAGE CENTER, AN ILLINOIS CORPORATION
(the "Lender") of the same date {the "Note") and covering the properly described in the bnstroment azé iocated at:

5121 MORTH WINCHESTER, CHICAGO, ILLINOIS 6064¢C
Prpaty Mows,

AMENDEL: COVENAN”. 'n addition to the covenants and agreements made is the Instrument, Borrvwer "Morigzagor': sod Lender
Chectgagee’) further covenca' o2 egree as fellows:

The Mortgagee shall. witk cae prior appreval of the Feders] Houring Commissiener. or hishes desifuee. seclare 2l
sms secared by this mortgage to o ‘amediately doe and payabie if 2)] or a part of the property is poid or stherwise
transferred (other than by devise. deor=nt or eperation of 1aw, by the Mortgaper, pursiazt 1o a contract of sale
exeruted not later than __ 12 ' months after the date on which the mortgage is execuled. to & porchaser
whese credit has pot been spproved in aco(ird .ace with the requirements of the Commissioner.

0SOLZES 6N

IN WITNESS WHERROF, Borrower has executed this ¢ {A Assumpticn Rider.

[ hd
F
a

bl N . \p"‘V’J

.. =
STETEN B. GOSSAGE

4

7 - ~

AR SO sy .
J. COSSAGE

-Sigr. Original Only)

{8pace Below This Line For Acknocirdgment]

Barks & Ausciais, PC. - Cionng Servives Divisien




UNOFFICIAL.COPY,

184620-7

Notice to Homeowner

Assumption of HUDVFHA - Insured Mortgages

You are legally cbligated to make the monthly paymenis required by your morigage (deed of trust) and
promissory note.

If you sell your home by letting 8 purchaser assume your morigage, you arc still Liable for the morigage dedt
unless yov obtain a release of liability (rom your morigage lender. You may obiain a release of lizbility by
heving v« edit of your purcheser approved by HUD/FHA or your lender and having your lender complete FHA
Porm 2210. . “Approval of Purchaser and Release of Selier.”

If you sell yeav o 2orty but do pot obtain a release of liability and if the purchaser assumes responsinility forthe
debt rather than me—iy (aking title subject to the mortgage, then both you and the purchaser of your property will
be lisble, both individual’s rad jointly, for any default for a period of 5 years following the date of assamption. Aler
S years, ooly the purchass: will remain lishie uniess the mortgage is in default al the time the 5 year pericd expires.
if the purchaser takes title subject (o ihe mortgage vithout assuming personal liabihity for the debt, you will remain
liable for the foll term of the Joan.

If you wish to pursue being released fro s Fability, you should get in tooch with your morigage jender.

Questions concerning your release of liability thould be dirceted 1o your mortgage leader or you shouid get io
touch with the Housing Mansgement Staff of your loc st H\'D office. Your lender can provide you with the address of
your local HUD office.

You mmst sign and date this Netice a3 indicated, redurn onic 70p - 1¢ your leader as prool of actificaiion azd keep
sne copy for your records.

—-—
}

_llIOZIGS . e < -
Date Borrower STEVEN 5. GT3SASE

PR

]

11/02/89 VY :

Date Borrewer BARBARA J, GOSSAGE |

“_,."-,

0LONZSHEN

Borrower

Instruction to Lender

A copy of this Notice must be given 1o the morigagor(s; a or belore the date of sertlemmers. You sholé retain »
signed copy in the origination file.

Darks & Assatisies, P L. - Cloning Services Dimmec




