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MORTGAGE BLOOMINGTON, IL 61701

THIS MORTCGAGE (“Security Instrument vis gnenen ~ OCTOBER 25, .~ ... ...
19.89. . The mortgapts s - MICHAFL, GARREIT AND. ELAINE GARRETT,. m AND HIFB,
AS JOINT TENANTS — .. . ... ("Borrower”' This Security instrument 1s grnen ma
PEOPLES BANK OF . mamm ......... . .. _ahxhis --t,‘.:amzed aad existing
under *he laws of .. THE. STATYZ OF. ILLINDIS. .. . ... .. . ;nd ‘h..»;: address 13 . .
228 WEST MAIN. LEXINGTON, . 61753 . . . l:ndcr

Borrower awes Leader the prinaipal 2 vf .OME . HUNDRED . FORTY . SEVEN. THOUSAMD . NINE. mam TWENTY

AD NI . Dotlany (US . $147,920.00 . : This debr s evadenced br Butrower's note
dated the same date as this Secuniey Instruinent « Note 1, which pros -dcs iu: moenthly payments, wisth the full debt_if pot
pard earbier. due and payableon . NONVEMBEF - 1,--2019- ... ... Ll This Sexuriey lnstrument

secures to Lender: 122 the reparmen: of the dutl sovdernced B the Nate math snteress. and all renewals. extensions and

modifications: (b the pavment of all other sums. wiihunterest, advanced under paragraph ~ o protecs the seceriry of this

-

. - - -
Security Instrument; and (¢ the performance of Boric wer’s covenants and agreements under this Security Instrument and W

the Note. For this purpuse. Borrower does hereby mortgase. prant and convey 1o Lender the folicming descobed propeety
lxatedan . QRDOK. ... e

................. . coe oo e Caonay, Yanss

LOT 220 IN BROCK HILLS P. U. D. UNIT i4"4BER FOUR, BEING A PLANNED
UNIT DEVELOPMENT IN SOUTH 1/2 OF SECTIC! 10, TOMRNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIFD PRINCIPAL MERJ/J 4N, IN OOOK QOUNIY,
ILLINOIS,

27-30-4060-008 wol. 147 {pig & other)

BLFT-G1 RO RING

-l

OUZEL

$i5.25

THBB83E TRaw 259F 11/03:87 18:44:02
#7755 # G »-BPS23290

COOY, CHEMTY NELORDER

whewh has the address of ...11507 BROCKSHIRE DRIVE. ... ... .. e . M.Pm ..................
(Sareen} iCxvi
Hinwis ..60462 ... T eae T (" Property Address™

TOGETHER WITH all the improvements now or hercafier crecied on the property. and all casemenes. rights.
appuricnances. rents, rovaltes, mineral. oil and gas rights and profirs, water rights and stock and all fixtures now or herealter
a parr of the property. All replacements and additions shall aiso be covered by this Securnity Instrument. All of the foregoing is
referred to in this Security Instrument as the "Properey.™

BORRO®WER COVENANTS that Borrower is lawfully seised of the estaic hereby conmveyed and h:s tie right 1o
mortgage, grant and convey the Property and that rthe Property is uncncumbered, except for encumbrances of record.

Borrower warranes and will defend generally the citle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTAUNENT combines unifortn covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security insteument covenng real propersy.
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1. Payment of Principal and Interest; Prepayment and Lare Charges. Borrawer shall prompedy pay when due the
principal of and interest on the debe evidenced by the Note and any prepayment and izte charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law of to 2 w ritten waver by Lender. Borrower shalf pay o
Lender on the day monthly payments are due under the Note. unnl the Noze s pasd in fuli. 3 sum « Funds' . equal o
vne-tweifthof (21 yearly taxes and assessments which may attain priority over thes Sexurniny insrament. b yeariy ieaschold
payments or ground rents on the Property, if any: (¢ vearly hazard insurance prem:sms. and - d vearlhy morigage insurance
premiums. if any These items are called “escrow items ” Lender may estimate the Funds due «.n the basis of current dara and
teasonable estimares of furure escrow items.

The Funds shall be held in an insrituuon the deposits or accounts of ahsch are inturad of guaranreed by a tederal or
state agency tincluding Lender if Lender is such an institunion. Lender shall apph the Funds to pay the escrow iiems 1ender
may not charge for bolding and applying the Funds, analyzing the account or venifying the escrow mtems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such atharge Borrower and Lender mav agreein
wriing that interest shall be paid on the Funds. Unless an agreement s mads or appixabic law requires :nresest ro be pasd.
Leader shall not be reqguired 1 pay Borrower any interest or carnings on the Funds Lender shail give to Borromer. marher::
charge, an annual accounting of the Funds showing credits and debats 1o the Funds and the purpose for which each debw o the
Funds was made The Funds are pledged as addinional security for the sems secured ba this Sewurnn Instenment

If the amount of the Funds held by Lender, together wath the future mmeenthiv pavments of Fands pavabic prius o the
Jue dates of the escrow items, shall exceed the amount requires 1o pay the cwrom items when due, the exuess shaii be, ar
Borrower's aoprion, either promprly repaid to Borrower or credied 1o Burzoncr or mxenthh priments ot Fonds §f the
amount of the Funds held by Lender is not suffscient 1o pav the escrom siemc ahe n Jue. Borromer chail par 1o Lender am
amount necessary v make up the deficiency in one or more pavments as reguired b lender

Upon pavizent in full of 2l sums secured b thas Security Insrrement Lender shsiiprompriy refund o Borrower am
Funds held by Lenice If under paragraph 19 the Property 1s soid or acquired ta lender Lender shall appiy . oo later than
tmmediarely prior v thi: sale of the Property or its acquisition bw Lender. any Funds held by Lender at the time of applxataon
as a credhir against the sims secured by this Secuerity Instrument j

3. Applicatioi of Tavments. Unless 2pplicable lam provides otherwise. all pavment: retencd b Lender under ;'1.:
paragraphs 1 and 2 shali b aprbed first 10 iate charges due under the Note. sovind. o prepavmens charges due Pyt
Nore, third, 10 amounts paviole conder paragraph 2 fourth. to anterest doe. and lacr ro prinapai Jdue .

4. Charges: Liens. Boiroars shall pay all taxes, assessments. charges, fines and imp o nonc annbetable 0 the ﬁ\‘
Property which may attain priveicy uver thas Securiy Instrument._and lexceheld pavmenrsor ground rents i 2oy Borzomer
shall pav these obl:gations in the manae) provided in paragraph 2 o 1f not pardinthat menoer. Borrimer Ipn themns
nme direstly ro the person vwed parmun?’ Borrower shali prompris furnab tolendera —d
this paragraph If Borzower makes these parisvars directly. Borromer shall promprhy turnsst: 1o Lender reve:prs enidenang
the pavments

Borrower shafl promptly discharge ans Jren whach has prooanm over this Secern instremen: wnless Boernower
agrees ‘nwrhing to the pavment of the obligatasr'serured by the hen n 2 manner acceprable rolender. b ocontests i guand
fath the ben by, ur defends against enforcement Of thedien in lega! priweedinge whunin the lender s opmmran operate s
prevent the enforcement of the ben or forferture of Sogpart of the Propernn or o sevsres rom the hradder i the fren 2
rgreement satisfactony to Lender suburdinating the ber to this Sexurniny Inarrumen: I Fender derermines thar ot pastafshe
Property is subject to 2 lien which may attain prsority over thrs Secursty Instrument Lensder may ane Borromer 2 moixe
identifving the lien Borrower shall sarisfy the hien or take =ner more of the actaons ser forth abve mathin 10 dns of the

aotees of amrounts o he pand -.:ndero

2

gving of notice
5. Hazard Insurance. Borrower shall keep the improneineins now canting o herestter ereuted an the Propern

insured agains: loss by fire, hazards .ncheded within the term “exterded conersgr’ and am vher hazards for mhxch Lender
requires insucance This insucance shall be maintained 1n the amins and for the perawis thar Lender seguires The
insurance carrrer providing the ansurance shall be chosen by Borrower/ sobiecr 10 Lender s approval ahach shall ma be
unreasonably warhheid

Allinsurance policies and renewals shall be acceprable 1o Lender and dailuniude s candird maortgepe dlause Lerdes
shail have the right to hold the polices and renewals. If Lender requires, Borraser dnail prompiiv gave e Lender 2l receipts
of pard premiums and renewal nutices In the event of loss, Borrowmer shall grve@ramipt Dot te the mmsurance catrer and
Lender Lender may make proot of doss of not made prompth by Borrower

U nless Lender 2nd Borrower otherwise agree in wnting, insuranie procceds <aallhe appled oo sestorztwn or repary
of the Property damaged. if the resteranon or repair s exonomxalin feashble and Tender & souain o not lessened 1 the
restoration or repair 1s not econom:cally feasible or Lender '« securin moid be levsene # 1t msuranie prosends shall be
applied to the sums secured by this Security Instrument. whether or not then Jue, weth ¥ ooossd pand 2o Boreawer |
Borsrower abandons the Propesiy, or sdoes pot answer mrthin 30 davs o nonice from Tender thir Crmsuren e carriet Ras
offered to sestle a claim. then Lender may collect the insurance prixeeds Lender mev uie the proxass s reparor restoere the
Property o to pay sums secxured by this Security instrument. whether of not then doe The 30-2a pelsol atlibegmnmhen the
nooce 1y given

U nless Lender and Borrower utherwice agree m wrtting. any appinatem of proaceds 1 proncpaishainot exiendor
pustpone the due date of the moarhiy payments referred toin paragraphs | an? 2 or (hange the amount ity pavmente IF
under paragraph 19 the Property 1s acquired by Lender. Bofromer's roght toam meurance polices and prodends soesulneg
from damage to the Propermy prior to the acquisition shail pass 1o i ender o the exzent of the sems sevured b this Sevuric
Instrument immediately prior 1o the acquisition

6. Preservation and Mainwenance of Propernty: Leaseholds. Borroser «nall not destmuy. damage or sebstantalh
change the Property, allow the Property 1o detersorate or ommst maste 82 this Sevurniny Instziment as onoa leasebeid,
Borroaer shall compiy with the provisions of the lease. and 1f Borzower acquires foe fatie 1o the Property, the leaschold and
fee titie shall not merge unless Lender agrees to the merger in munng

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails 7o perform the ¢nenanis
and agreements contained in this Security Instrument. or there s a Iogal proceading thar may upmifxantl affect Lender s
cighre in the Property 1such as 3 proceeding in bankrupicy, prohare. for condemnation of toenforce law s of regulanons L then
Lender may do and pay for whatever ts necessary to protect the vatue of the Properny and Lender < rights in the Propern
Lender's actions may include paying any sums secured by a lien w hich has praozisv over ths Sevurmn Inarumens, appeaning s
court, paving reasonable attorneys’ fees and entering on the Property 1o make repairs Although Lender may take achon
under this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph ~ shail bevame add:nonal debi of Bornomer wocured by thas
Securiry Instrument. Unless Borrower and Lender agree to ather terms of payvment, these 2mounrs shali bear interest from
the date of disbursement at che Note rate and shall be payable. witia imnterest upon notxce from Lender to Borrowes requesting

payment
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