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MORTGAGE

THIS MORTGAGE is made this . . 298h .. dayof . QCTOBER. .. ... .. .. ... .. ... ..
19 89 . . between the Morigagor. . MICHAEL W AND ELAINE. GARRETT, . HUSBAND .
AS. JOINT TENAMNDS . .. ........ therein "Borrower ). and the Mortgagee. . . ... ... ... ... .7k
PECPLES BANK.OF. LEXINGTON ... .. ... ... . a corporation
existingunder the lawsof . .THE STATE.OF. ILLINOIS . .. ... ... .. ... i iinnnnns

whose address is . . . 228 WEST .MAIN,.  LEXINGTON,. IL A1753.. . .. ... ......... L RS

010,000,000 ...

WHEREAS. Borrower is indebied 1o Lender in the principal sum of US. $
and cxiensions and renewals

which indebted is=ss is evidenced by Borrower’s note dated .QCTOBER .25, .1989 . . . ..
thereof thereia =} ote ). providing for monthly installments of principal and interest. with the baiance of indebiedness.

if not sooner paid. Gue and pavablc on . NOWEMBER .24,.1989 . . ....... .:

TO SECIHE (0 iriar the repayment of the indebicdness eridenced by the Mote. withanterest thereon: the payment
of all other sums. witloirerest thercon. advanced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the cover2nis and agreements of Borrower hercin contained. Borrower does hercby morigage. grant

and convey to Lender the folloaing described property located in the County of .QOCK State of
lliinots:

LOT 220 IN BROCK HILLS P, ¥. D.. UNIT NUMBER FOUR, BEING A PLANNED
UNIT DEVELOPMENT' IN SOUTH 1/2 OF SECTION 30, TOANSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRIVCYPAL MERIDIAN, IN COCK COUNTY,

ILLINDIS,

FAMAVN,

»

27-30-400-008 vol. 147 {piq & other)

{f

TiFTH .L RECOFD INY +14 2%
(322 TRAN "‘?‘7 11,683,887 19:44.60

-o"" G »-B--S523292
SOOW _NWINTT RECORDER

which has the addrovs of .. 11507 BROGKSHIRE DRIVE - - - - - e ... ORLAND PABK
1Srreett ¥yt
Mineis . . 60462 . - - . . .. ... ... therein “Properiy Address ™Y

1Tg fage |

TOGETHER with 2!l the improvements nom or hercafter crected on the properin. and ail casements. rights.

appurtenances and rents atl of which shaj! be deemed to be and remain a part of the properiy overed by tha Morgage
and all of the forcgving. together with said property (or the icaschald aatare it this Morigage n on a keaswehald? are

Borrmer conenants that Borromer is Law fully seised of the ovlate heredn comancd and has the night 1o mawtpagc
grant and convey the Property. and that the Property & unencumbcered. cvcept tor encumbrances of record . Borrower
conenants that Borrower warvants and will defend gencrally the t3tic 1o the Property agams: all claims and Jemands.

i 80523090

ILLINOIS .- stconn wartaace -+ 87 ENMAFHLIC UMEORM -smmv]

hercinalier referred o as the “Property.™

suhject to encumbrances of record .
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1. Payment of terest. Borrower shall prompily pay when duc the principal and interes:

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insarance. Subject 10 applicable law or a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note. until the Note is paid
in full. a sum (herein “"Funds™) equal to one-twelfth of the yeariy taxes and assessmenis (including condominium and
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus onec-twelfth of yearly premium installments for hazard insurance. plus onc-twelth of vearly
premium installments for mortgage insurance. if anyv. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutionzl fender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bilis. uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Botrower and Lender
may agree in wriling at the time of cxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest 1o be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall ginve 1o Borrower, without charge. an annual accounting of
the Funds shor-in credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledgad as additional security for the sums secured by this Mortgage.

If the amout o7 the Funds held by Lender. together with the future monthly instailments of Funds pavable prior to
the duc dates of taies; 2:sessments, insurance premiums and ground rents, shall exceed the amount required to pay sard
taxes. assessments. izsurance premiums and ground rents as they fall due. such excess shall be. at Borrower’s option.
cither promptiy repaid (o 'Jorrower or credited to Borrower on monthiy instaliments of Funds. If the amount of
the Funds heid by Lender sliai’ noi be sufficient to pay taxes. asscssments. insurance premiums and ground rents as
they fall due. Berrower shall fay to Lender any amount necessary 1o make up the deficiency in onc or more payments as
Lender may require.

Upon payment in full of all suras ecured by this Mortgage. Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Propertiy is otherwise acquired by Lender,
Lender shall apply. no later than immediz.cly prior to the saie of the Property or tts acquisition by Lender. any Funds
held by Lender at the time of application a5 a credit against the sums secured by this Morgage.

3. Application of Payments. Unless apidicable law provides otherwisc. all paymenis received by Leader under
the Note and paragraphs 1 and 2 hereof shall or s)pplied by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then to intercz( Zavable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chares; liens. Borroucer shall pertorm all of Borrouer’s abligations
under any mortgage. deed of trust or other security zgreement with a lien which has priority over this Mortgage.
including Borrowcr’s covenants to make payments wi=n _-Zuc. Borrower shall pay or cause 1o be paid all taxes.
assessments and other charges. fines and impositions anribut=.6%c 1o the Property which may aftain a priority over this
Mortgage. and lcaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemer(s riow existing or hercafter crected on the Propeny
insured against loss by fire, hazards included within the term “extCpicd conerage™. and suck other hazards as Lender
may require and in such amounts and for such periods as Lender may r/qaire.

The insurance carricr providing the insurance shall be chosen by Borroaerwubied: 1o approval by Lender: provded.
that such approval shall not be unrcasonably withheld. Al insurance pehcies »4Gd rencwals thereol shal! be 1n a torm
accepiable to Lender and shall include a standard mortgage clause in faver’vl ind in a form acceptabic to Lender
Lender shall have the right to hold the policies and renewals thereot. subject 1o the sémms of am morteage. desd of Trust
or other securiy agreement with 2 lien which has priority over this Morngage

In the event of loss. Borrower shall give prompt notice to the insurance carnie” and Lender. Lender may make
proof of foss if not made prompily by Borrower.

If the Property is abandoned by Borrower., or if Borrower faiis to respond to Lender wir’an 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settie a ciaim for in ura ac~ benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or¢ei air of the Propeny
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominioms: Planned Unit Devevooments. Bor-
rower shall keep the Property in good repair and shall pot commit waste or permit impairment or detdrioation of ihe
Property and shall comply with the provisions of any lease if this Mortgage is on a deaschokld. If this Mortgage is on a unit
in 2 condominium or a planned unit development. Borrower shall perform ail of Botrower’s obligatwns under the
declaration or covenants creating or governing the condominium or planned uni: davelopment. ihe by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1@ perform the conenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s option. upon notice to Borrower, may makc such apprarances. disburse such sums. including
reasonable attorneys” fees. and 1ake such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Morigage. Botrower shall payv the premiums required o
maintain such insurance in effect until such time as the requirement for such insurance 1erminates 1n accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph ~. with interest thereon. at the Note rate. shall
become additional indebiedness of Borrower secured by this Mortzage. Unless Borrower and Lender agree o other
terms of pavinent. such amounts shall be payable upon nolice from Lender 10 Borromer regucsting payment thercof.
Nothing contained in this paragraph 7 shall require Lender io incur any expensc or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and nspections of the Property.
provided that Lender shall gne Borrower notice prior to any such inspection specifiing reasonable cause therefor
related to Lender’s interest in the Propenty.

9. Coademnation. The proceeds of any award or <laim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thereof. or for comevance n hicu of condemnation. are
hereby assigned and shall be paid to Lender. subject to the terms of any morigage. deed of trust of other securily 2gree-

ment with a lien which has priority over this Mortgage.

A YA NAMHE
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