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Loan Number: 0101008570

{Space Abowve This Line lor Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instnunent”) is given on OCTOBER 3.
1989.The mongaga is CAROL A. CUDDY, DIVORCED NOT SINGE REMARRIED

("Borrower™). This Socurity Inststument is
given o _ SHELTER MORTGAGE CORPORATION . which is organtred and cxisting
under the laws of ThF o TATE OF WISCONSIN . and whosc address is

4201 EUCLID AVENJE [ ROLLING MEADOWS, iIL 60008 ("Lendesr™). Bommower owes
Lender the principal sum of_i1Iy' 7Y THOUSAND SI1X HUNDRED AND NO/100

Doltars (US.$ 50.60000). This deht is evidenced by Bormower’s note
dated the samc dasc as this Scuny irzaument ("Note™), which provides for sonthly payments, with the full debt, if not

paid carlicr, duc and payabic on DOCTOBER 1, 2019 . This Security Instrament
socures 1o Lender:  (a)  the repayment of “h-Jebt cvidenced by the Noac, with inlerest,  and al! rencwals,  exiensions and
modifications; (b) the payment of all othe. sum<.  with inlerest.  advanced under paragraph 7 o protect the security of this
Security Instrument: and (€} the performanc 2 of Bormower's covenants and agreements snder this Security Instrumest and

the Note. For this purpose. Bormowes does her+by ortgage, gramt and convey 1o Lender the following described property
located in COOK P County. lllinois:

PARCEL 1: UNIT 309 AND UNIT P-19 TOGETHER V¥ {TH ITS UNDIVIDED PER-
CENTAGE INTEREST IN THE COMMON ELEMEST S IN CARRIAGE WAY COLRT BUILDING
NUMBER 5200 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25345969 AS AMENDED FROM 11: 1F TO TIME. IN THE SOUTH-
WEST i/ OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 1, EAST OF THE THIRD
PRL\CIPA.L MERIDIAN, IN COOK COUNTY, ILLINOIS.

ARCEL 2. EASEMENTS FOR INGRESS AND EGRESS AIPURTENANT TO AND FOR THE
LSE AND BENEFIT OF PARCEL 1 AS SET FORTH AND DEr7.4ED IN DOCUMENTS
RECORDED AS NUMBERS 25945355, 20649594 AND 20877442, L IN COOK

(smmm;mmumh-m«hwmummw_)
Tax Key No: 08-08-301-057- 1066/08083010571136(’

. _ROLLING MEADOWS
(Caty)

{Zip Codc)

TOGETHER WITH all the improvements now or hesealier aroctod on the propesty.  and all casemnents.  zighes,
appuncnances, rests, royaltics. mincral. oil and gas rights and profits, water nights and stock and all fixtres now o
hercafier a past of the property. Al replacements and addstions shall also be covered by this Sccunty Instrument. All of
the forcgoing is refamed 10 in this Scourity {nstrement as the "Proporty.”

BORROWER COGVYENANTS that Bosrower is lawfuolly scised of the estate hereby conveyed and has the rigiit
w0 mongage. grant and convey the Propesty and hat the Property is sacacumberad. cxcept for encumbrances of record.

Bormmower warrants and will defend gencerally the tite 10 the Property agans all chhims and demands,  subjoct o any
cacumbrances of record.

THIS SECURITY INSTRUMENT combincs aniform ¢covenanes for national use and noo-onifonn covenants

g P Form 314 1293
88523203

ILLINOIS .Single Family- FAMAFHLMC UNIFORM INSTRUMENT
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occusred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, neasonable atiormeys’ fees: and (d) iakes such action as Lender may
rcasonably require o assurc that the hicn of this Sccurity Instrument, Lender's rights in the Propenty and Borrower's
obligation 10 pay the sums secured by this Sccurity Agroement shall continue unchanged.  Upon reinstalemen by
Borrower, this Security Instrument and the obligations secured hereby shall semain fully effective as if no acceleration had
occured. However, this right 10 reinstae shall not apply in the case of acocleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Barower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Botrower prior 1o acceleration foliowing Borrower's
bresch of any covenant or agreement in this Security Instrument { but not prior to acceleration under paragraphs 13
and 17 uniess applicable law provides otherwiss). The notice shall specliy: (a) the default; (b) the action required
1o cure the default; (c) a date, noi iess than 30 days from the date the notice !s given 10 Borrower, by which the
defsult must be cured; and (d) that fallure to cure the delauilt on or befors the date specliled in the notice may resull
In accalerstion of the sums secured by ihis Security instrument, foreciosure by kudicls! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the right 10 assert
In the forecliosure procesding the non-existence of a defaufl or any other defense of Borrower to scceleration and
foreciosure. (f the default Is not cured on or bafore the date specifled in the notice, Londer al its oplion may
require immadiate payment in full of all sums sscured by this Sscurity instrument without further demand and may
foreciase this Security instrument by judiclal proceeding. Lender shall be entitied 1o collect all expenses incurred
in pursuing the 7smedies provided in this paragraph 19, Including, but not limited to, rsasonable attomeys’ fees and
cosls of tHie 7+ ds noe.

20. Lender V. Possession. Upon acceleration under paragraph 19 or abandonmeal of the Property, and at any time
prior o the cxpiratio’: of any period of redempuion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) siaf’ o= entitied 10 enter upon, take possession of and manage the Property and o collect the rents of the
Property including thca Zez: due. Any rents collecied by Lender or the recciver shall be applied first 1o payment of the costs
of management of the Projaaiy and collection of renls, including, bt not limited to, receiver’s focs, premiums On receiver's
bonds and reasonable attormeys® lots, and then 1o the sums secured by this Security Instrument.

21. Releass. Upon paym p*of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Bistower. Borrower shall pay any recordastion costs.

22. Walver of Homestead. .0t cv.or waives all right of homestead exemption in the Property.

23. Riders to this Security Instr.ment. If onc or more riders are executed by Bommower and recorded wogether with
this Sccurity Instrument, the covenants and agnemenis of each such rider shall be incorporaied inilo and shall amend and
supplement the covenants and agreements of thi= Security [nstrument as if the rider(s) were a part of this Securnity
Instrument. {Check applicable box(es))

1IX1 Adjustablc Rawc Rider XY Condominium Rider 11 2-4 Family Rider
It Graduated Payment Rider It Plap:<d Unit Development Rider
11 Other(s) [Specily)

BY SIGNING BELOW, Borrowcer acoepts and agrees I the iermns and covenants contained in this Security
Instrument and in any rider(s) execuied by Borrower and recorded v it.

sea) (Lo %&%(S@)
Borrower CAROL A.TUDDY Botrower

X4 (Seal) /- (Seal)
F"f Borrower Bommower
L]
3 _{Space Below This Line tor Acknowiedg %)
5 / {
s STATE OF ILLINOIS, Coumnty ss:
L 4 Iy e
1, w2l ar L FNE £ . 8 Notary Public in and for said cowm.;- a3 Qaw,
do hereby certify CAROL A. CUDDY, ORCED NOT SINCE REMARRIED
personally known 10 me © be the same person whase name is subscribed o the foregoing instrumen i pcared before
mc this day in person, and acknowledged that he/she signed and delivered the said instruments as higher frec and voluracy
act, for the uses and p ges therein sct forth.
Given under my hand and diacg is 3RD day of OCTOBER . 1989 .
.. . / ~ ] - Z
My commission cxpires: Chtcatine sy rlele 20
Notasy Public y
This instrumenmt was p -r?- by: vy,
Return w0: 3 Cp?mc‘“ Sty
SHELTER MORTGAGE CORPORATION Notsry Prony o SH
4201 EUCLID AVENUE ¥ Gortnesson g rpmer o Mimor
ROLLING MEADOWS, IL. 60008 : 2 19w

Pgiofd AWMWM?




e omon N kel s PY 5

{t Year Treasury index — Rats Caps -- Flxed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this JRD __ dayof ___ OCTOBER L1989 _andic
incorporated into and siall be deemed 10 amend and suppicmcent the Mortgage. Dood of Trust or Sccurity Deead (the “Secarity
mwunuu‘)ofd:cmcdacglvmbylbcmdungmd(lhc "Borrowcr ™) 10 sccure Bormower's Adjustable Raie Note (the “Note™)
w0 PORATION (i “Lender™) of the sane daie and covenag
mcmdcxrbdmmemylmmmdm&

__5200 CARRIAGE WAY #3090 ROLLING MEADOWS, IL 60008
(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CONVENANTS. In addition 10 the covenants and agrocments madc an the Sccunty Instiument, Borrower
and Lender Further or vonant and agree as follows:
A. ADJUSTABLE AAT.: AND MONTHLY PAYMENT CHANGES
‘The note provides “or an initial interest rate of _1(.125% . The Noic provides for changes in the adjustable imerest
raic and the monthly payren's. as foliows:
4. ADJUSTABLE INTERES ¢ F ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustabic intcrest rate 1 wili pay may change on the firsi day of OCTOBER 992 . andonthat
day cvery 12th month thereafier.  Eaza lae on which my adjustable interest raie could change is called a "Change Daie™.

{8} The index

Beginning with the first Change Daic sy adjustable interest raie wiki be based on an Index.  The “Index” is the weekly
average yield on United States Treasury scoitvs adjustad o a constant matusity of 1 year, as madc available by the Federal
Rescrve Board.  The most recent Index figure avai’Ne as of the daic 45 days before cach Change Dale is called the "Corrent Imdex ™.

1f the Index is no longer avaitable, the Nou: Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Caicutation of Changes

Belore cach Change Date, ihe Nowe Holder will caler o my new inicrest raie by adding 2875 __ pereemiage points
{ 2875 %) wothe Current index.  The Note f« ider will then sound the result of this addition 10 the ncarest onc-cighth of
onc percentage point (0.125%). Subjcct i0 the limds stated in S0 4(D) below, this roonded amount will be my new interest
rate until the next Change Date.

The Noic Holder will then desermine the amount of the montd (y ayment that would be suiTicient 10 repay the unpaid principal
that [ am expected w0 owe at the Change Daic in full on the maturity aa. 23 my new inicrest raie in substantially oqual paymenis.

The result of this calcutation will be the new amount of my monthly paycseia

{D) Uimits on interest Rate Changes

The interest raic [ am required W pay at the first Change daic will not be 5 re~er than 12.125 % or kess than

8.125 % . Thercafier, my interest rate will never be increased or Gucrease?-on any single Change Date by mose than Two
peroeatage poims { 2,000 %) from the rate of intcrest 1 have been paying for the prucediag 12 months. My interest raie will never be

than _ 15,125 % , which is calied the “Maximom Raic.”

{E) Effective Date of Changes

My new interest raie wili bocome effective on cach Change Daic. | will pay the amv.an’ of my new monthly payment beginming
on the first monthly payment daie afier the Change Date until the amount of my monthly payiad at Changes again.

(F) Notice of Changes

‘The Nowe Holder will deliver or mail to me a notice of any changes in my adjustable inicresi rate ~~d the amount of my
monthly payment before the effective date of any change.  The notice will include information require § by Jaw 1o be given me and
also the tithe and welephone number of a person who will answer any question [ may have regarding the woorc.

8. FIXED INTEREST RATE OPTION

The Note provides for the Bomower's option o convert from an adjustable interest rate with interest rde (0its 1o a fixed
intcrest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option which [ can exercise unless T am in default or this section 5{A) will not permit me to do so.

The "Conversion Option” is my option 10 convert the intcrest rale T am required to pay by this Note from an adjustable raic with
intcrest rate limits to the fixed raie calculaied under Section 5{(B) below.

The conversion can only take place on a dawe(s) specified by the Nowe Holder afier the thisd anniversary of the loan
through the sixth year. Each dae on which my adjustable interest rate can convert W the new fixed rawe 1s cailed the
“Conversion Date™.

If [ want w exercise the Conversion Option, | must first moect ccrtain conditions.  Those conditions are that: (i) [ must
give the Note Holder notice that [ want 10 do s0; (i) on the Conversion Date, T must not be in default under the Noie or the
Sccurity Instrument: (iii) by a date specificd by the Nowe Holder, | must pay the Noie Holder a conversion foc of
US.S__N/A :and (iv) [ mast sign and give the Noic Holder any documcents the Noic Holder requines
10 effect the conversicn.

(8) Caicuiation of Fixed Rate

My new, fixed intcrest rase will be equal 1o the Federal Home Loan Mongage Corporations”s required net yickd as of
a dac and time of day specified by the Nose Holder for (i} if the original iorm of this Nose is greatcr than 15 years, 30-
ycar fixed ratc mostgages covered by applicablc 60-day mandatory dclivery commitments. plus onc-half of onc percentage
point (0.500%). or (i) if the original scom of this Noke is 15 ycars of kess. 15-year fixed rase morigages coverod
by applicabic 60-day mandaiory delivery commaments, plus onc-half of onc peroentage poist (05009 ).

COTL2LEN

MULTISTATE CONVERTIOLE ADJUSTABLE RATE RIDER -- Singic Family -- Freddie Mac Unliorm instrursent Form 3120 138
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THIS CONDOMINIUM RIDER is madc this 3RD __ day of _ OCTOBER __ . 1989 .
and is incorporated into and shall be deemed 10 amend and supplicmesnt the Morngage, Docd of Trust or Socusity Doed {the
*Security Instrument”) of the samce daie given by the ondersigned {the "Bortowe:™ s 1o sexure Borrower’™s Noke 1o _
o~N . (ix"Lendkr")
dwmmmmmgwnmdmmﬂummmwa

s WAY # WS, IL, 60008
(Propeny Address)

The Property includes a uwnit in, together with an endivided isicrest in the common chkements of . a condominiom project

known as:

CARRIAGE WAY

{Name of Condarmmeam Pregect)

{thc “Condominium Project™).  [f the owners association or other cauty whech acts for the Condomanium Progect (the
"Owners Association”™) holds title 0 propesty for the benefit or use of its members or shascholders. th~ Property also
chades Borrower's interest an the Owners Association and the uses,  prooceds and benefais of Borronor™s inserest

CONDOMINIUM COVENANTS. in addition 0 the covenants and agreemcats made in the Socunty Insuurment,
Bomower and Lender further covenant and agroe as follows:

A. Cor «aviniom Obligations. Bomower shall perform all of Borrower™s abligavors under the Condomunmam
Project’s Constituent Documents.  The “Constitscnt Documents™ arc the: (i) Declaraton or any other document which
creates the Condonuae’ s Projoct: (if) by-laws; (idi) code of regulations: and (iv) other equivalent documents. Borrower
shall prompily pay. v p Auc, all ducs and asscssments imposed purssant 10 the Conststucat Documents.

B. Hazard in7. w9 e, 50 long as the Owners Association maintains. with a generally accepted INSUARoe Carmicr.
a “masscr” or “blanket” polic): on the Condomintum Project which is satisfactory 10 Lender and which provides nsurance
coverage in the amounts, for ac jeniods, and against the hazards Lender roquires, inckading fare and harards mcludod
within the ierm “cxiendod coversg:,” then:

(&) Lender waives ¢ provision in Uniform Covenant 2 for the monthly paymernt W Lender of onc-twellth of
the yearly preminm instaliments for h g d *asurance on the Propeny: and

(ii) Borrower's cbligation v.der Uniform Covenant 5 10 maintain hazard insurance coverage on the Propenty
s docmed satisfied 10 the extent that the requ soo coverage is provided by the Owncrs Association policy.

Borrower shall give Lender prompt astice of any lapse n roquired hazand nsueance Coverags.

In the event of a distnbution of hazard in sur ince proceeds in licu of resioration or repir follow ing a loss W the
Property, whether 10 the unil or 10 corwnon clemen’s, 3 nv. procoads pavable 10 Borrower arc hercby assigned and shall be
paid 0 Lenver for application 10 the sums socured by ¢~ Securiy instrument, with any exocss paid w0 Borrower.

C. Public Liability Insurance. Borrower shall takc =xch act;ons as may be reasonable w0 insure that the Owners
Association maintains a public liabiisty insurance policy acd cpea e in form, amount. and cxient of coverage o Lender.

D. Condemnation. The procceds of any award or ¢ =ir for damages, diwect or consequental, pavabie 1o Bosroners
in connoction with any condemnation or other tzking of all or anv pant of the Propenty, whether of the unil or of the comman
clements, or for any coaveyance in licu of condemnation, ase here ov assigned and shall be paid w0 Lender. Such proceeds
shall be applied by Lender w the sums secured by the Security Instrv.ad 4. 2s provided in Uniferm Covenant S.

E. Lender’s Prior Consent. Borrower shall not. except after v ¢ 0 Lender and with Londer's prioe wrilien
consent, cither partition or subdivide the Property or conseat Wo:

(i) the abandonment or iermiration of the Condominium Project,  excepl for abandonment or iermination
roquired by law in the case of substantial destruction by fire or other casualty o in trC case of a taking by condemnation of
cmincnt domain;

(it) any amecndment 10 any provision of the Coastitnenmt Documcents if (h¢ rovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of scif-manage mer: of the Owners Association:

or
(iv) amy action which would have the cffect of rendering the public liability insurar ¢ coverage maintained by

the Owners Association unaccepiable 0 Lender.
F. Remedies. [f Borrower docs not pay condominium ducs and asscssments when doe, ther o «d2r may pay them.

Any amounts disbursed by Lender under this paragraph F shall beoome additional debt of Borrower scovr ot by the Secarity
Instrument.  Unless Barrower and Lender agree o other iorms of payment, these amounts shall bear inte est from the date of
disbursement at the Noie raic and shall be payable, with interest, upon notice from Lendcer 10 Bormrower regu et ag payment

BY SIGNING BELOW, Bormowcer accepts and agrees W the ierms and provisions contained in this Condominium Rider.
it Yy .'_7 ,/ S, i Af, (Scal)
CAROL A. CUDDY o -Borrowes

(Seal)
-Bomower

(Scal)
-Borrower

(Scal)
-Bomowes

MULTISTATE CONDOMINIUM RIDER -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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