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If Lender required mortgage insurance as a condition of making the loan secured by this Securicy In-
strument, Borrower shall pay the premiums required to maintain the insurance in effecouncil such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's writtep agreement or applicable law.

8. Inspection. Lender or ifts agent may make reasonable entries upon and inspecrions of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequenrial, in connection wirth any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to che sums secured by this Security
Instrument, whether or not then due, with any excess pzid 10 Borrowes. In the event of a partial taking of the Propervy, unless
Borrower 2nd Lender otherwise agree in writing, the sums secured by this Security Insteument shall be reduced by the amaount
of the proceeds multiplied by the following fraction: (a; the rotal amount of the sums secured immediately before taking,
divided by (b) rle Vair marker value of the Property immediacely before the raking. Any balance shall be paid to Borrower.

if the Froper:y is abanduned by Borrower, ur if, after notice by Lender to Burrower chat the condemnor offers to make
an award or settlea ¢’zim for damages, Borrower fails to respond to Lender within 30 days after the dare the nortice is given,
Lender is authorized to collect and apply the proceeds, at its oprion, either to restaration or repair of the Property or o the
sums secured by this S Curity Instrument, whether or not then due.

Unless Lender ana Zswirrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the duc date of (e rinthly payments referred co in paragraphs | and 2 or change the amount of such puymens,

10. Borrower Not {ielzared; Forbearance By Lender Nor a Waiver, Extension of the time for payment or
madification of amoriization o) the eums secured by this Securiry Instrument granted by Lender to any successor ininterest of
Borrawer shall not operate to reiease the liability of the original Borrower or Borrower's successors in incerest. Lender shall
not be required to commence proceedings szainst any successor in interest or refuse to extend time for payment or orherwise
modify amurtization of the sums securcd sy this Security Instrument by reason of any demand made by the origingl Borrawer
or Borrower's successors in interest. Any forearance by Lender in exercising any right or remedy shall not be a waiverof or
preclude che exercise of any right or remed -

£1. Successors and Assigns Bound; Joit and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sulesssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (a) is co-sigaing this Security lnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms o thisSecurity Instrument; (b) is not personally ubligated to pay the
sums secured by this Security Instrument; and (¢) agrees thar Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard o thewerins of this Security Instrument or the Note without thac
Borrower's consent.

12. Loan Charges, If the loan securcd by this Security 1ast7ament is subject 1o a law which sets maximum loan
charges, and rhat law is finally interpreted so that the interesc or oritel lan charges cullecred or to be collected in connection
with the foan exceed che permirted Jimirs, then: (a) any such loan chargesnall be reduced by cthe amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected froia orrower which exceeded permitted limits wilt be
refunded 10 Borrower, Lender may choose to make this refund by reducirig the principal owed under the Note or by makioga
direct payment 1o Borrower. If o refund reduces prineipa), the reduction will b tretied as a partial prepayment without any
prepayment charge nnder the Note.

13, Legislation Affecting Lender's Righis, [t enacement or expiration of applivable laws has the effect of rendering
any provisian of the Note or this Security Instrument uncnforceable according to its verzis, Lender, at its option, may regquire
immediate payment in full of all sums secured by this Security Instrument and may iGrcke any remedies permicted by -
paragraph 19. If Lender exercises this uption, Lender shall take the steps specified in the sicond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lastrument shall be given by delivering ir or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall B& directed to the Property
Address or any other address Borrower designates by notive to Lender. Any notive to Lender shall be given by firse class mail
to Lender’s address stated herein or any other address Lender designates by notive to Burrower, Aay rodice provided for in
this Security Instrumenr shall be deemed to have been given to Borrower or Lender when given as providid 7a this paragraph.

15. Governing Law; Severability. This Security Instrument shall be guverned by federal laward the law of the
jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Insceume v or the Note
conflicts wich applicable law, such conflict shall not affect aother provisions of this Security Instrument or the Hale which can
be given effece without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared ta be severabie,

16. Borrower's Copy. Borrower shall be given ane confurmed copy of the Note and of this Security Inscrsment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any
interest in it is sald or transferred (or if a beneficiat interest in Borcower is sold or transferred and Borrower is not a nateral
person) withour Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. :

If Lender exercises chis option, Lender shall give Borrower notice of acceleravion. The notice shall pravide a peripd of
not Jess than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Inscrumenc. I Borrower fails to pay these sums prior wo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nurice or demuand on Borrower,

18. Borrower's Right 10 Reinstate. If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior wo the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinatatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of 1 judgment enforcing this Sceurity fnstrument. Those conditions are thn Borrewer: (a)
pays Lender all sins which then would be duc under chis Security lastrument snd the Nuie had no sceeleration occurred; (h)
cures any default of any other convenants or agreements; () pays all expenses incurred in enforcing this Securiry Insrrument,
including, but not limited to, reasonable attoroeys® fees; and (d) takes such action as Lender may reasunably require o as-
sure that the lien of this Security Instrument, Lender’s rights in the Propecey and Borrower's obligation o pay the sums
secured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security Instrument
and the vbligarions secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of accelesation under paragraphs 13 or 17. .
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895324572 DEPT-01 RECORDING

#5694 ¢ R iBP-TVRLT
COOX COUNTY RECORDER .

)
%

89524542

[(Spece Ab This Line For R ding Deta)

This instrument was prepared by:

$14.00

-T#II33  TRAN 0327 11/03/8% 15;‘300

FIRST STATE BANK OF MAPLE PARK

(Name)

P,C. BOX#21B - 107 MAIN STREET

-
.........................................

MORTGAGE MAPLE PARK, IL 60151

THIS MORTG/GF (“Sequricy lastrumenc s given on .. OCINng,R .gg.- ............... e )
bd i edaNacersane et n i a e

........................................ “Burrower”). This Security Instrument is BivEN 10 «ovvviiiicneiiiiiiisaierress

FIRST STATE, BAN( OF MPZIE PARK e, , which is vrganized and existing
THE STATFE OF ILLINOIS , and whose address is .............. Crrtaareesecsianesisaas

he | {
“fg‘?l 3 HWH'REET MAPLE PARK, IL 60151 e ("Lender™).,

Borrower owes Lender the principal suimn ot S, R L A R A i A e e
******************f***f 120,000.00 ). This debt is evidenced by Borrower's note

......................................... Dollars tUS. $ e e M MY ...
dacted the same date as chis Security Inscrumoeant ( Nutc i which provides for monthly payments, with the full debt, if not
NOVEMEEs ‘1, 2012 e rreearn, et s This Security Instrument

paid earlier, due and payable on .. A NEEE AL
secures to Lender: (a) the repayment of the debo evid cnced by the Nure, wuh interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wiziivinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrosrer's covenants and agreements under this Security Instrument and

the Note. For this E:urpose. Borrower does hereby mortgage, grant and convey 10 Lender the following described property
...................................... fa Counry, Illinois:

[T 2 1 DTS st x 2 SN
‘- f‘.
LOT 5 IN BLOCK 23 POFLAR HILLS UNIT 5, H:JNGASUHDIVISIONOF‘PARTOF
THE SOUTH FAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 09 AND A
PART OF THE SOUTH WEST 1/4 OF SECTION 19, TW.NSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCTPAL MERIDIAN, ACOORLI Y= TO THE PLAT THERECF
RECORDED IN THE REOORDER'S OFFICE OF COCK OCUNTY . -ON MARCH 19, 1978 AS
DOCUMENT NUMBER 24358402 IN COOK COURNTY, ILLINOIS, .

PERMANENT INDEX NUMBER: (2-15-318-018

2LSH206N

which has the address of ...3373 MICHAEL COURT . . . . ... ... , ...HOFFMAN ESTATES . - -. R
[Street) ICity}
PR 60195 - ea’)
Hlinois .. +27..... e o T ("Pruperty Address”);

TOGETHER WITH all the improvements now or hereafrer erected aon the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righes and profits, water righes and srock and all fixtures now or hereafier
a parc of the property. All replacements and additions shall also be covered by this Security Instcrumene. All of the furegoing is
referred to in this Security Instrument as the "Properey.”

BORROWER COVENANTS chat Borrower is lawfully scised of the estate hereby conveyed and has rthe right o
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againse all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a vniform security instrument covering real property.

ILLINDIS —Singie Family~FRMA/EHLMC UNIEGRM tNSTRUMENT Form 3014 12/63

BANKERS SYSTEMSE, INC., BT. CLOUD, MN 3830F PORM rdD-1-1L.  B/04

.’."/
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