?f
£

TR e v S T B

B T

: UNOFEEICIAL CQPY. . ,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to mainlain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable

law.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspec-

tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or otl;xer taking of any part of the Property, or for conveyance in lieu of condemnalion,
are herebz assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur.
ity Instrument, whether or not then due, witﬁ any excess paid to Borrower. In the eventof a artial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized 10 coﬁect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Securily Instrument, whether or not then due,

Unless [.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpeie the due date of the monthly payments referred to in paragraphs } and 2 or c"’mnge the amount
of such payments.

10. Borrowe+ Mot Relezaed; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modificatior of amortization of the sums secured by this Security Instrumeni granted by Lender to any
successor in interest of oirower shall not operate to release the liability of the original Borrower or Barrower’s
successors in interest. Lendoishall not be required 1o commence praceedings against any successor in interest or
refuse to extend time for pay.nent or otherwise modify amortization of the sums secured by this Security instru-
ment by reason of any dema:d r.iade by the original Borrower or Borrower's successors in interest. Any [orbear.
ance by Lender in exercising aiy right or remedy shall not be a waiverof or preclude the exercise af any right or

remedy.
11. Successors and Aasigns pound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumen?’si.all bind and benefit the successors and assigns of Lender and Burrower,

subject ta the provisions of paragraph 17, Bacrawer’s covenants and agreements shail be joint and several, Any
Borrower who co-signs this Security Instrament but does not execule the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and coavey that Borrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower muy agree 1o ¢xtend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

lg. Loan Charges. If the loan secured by thi’ Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so thai thriiniterest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limit), then: (a) an such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted iiinis, and (b} any sums aiready collected from Borrower
which exceeded permitted limits will be refunded 1o Borrosze:. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direct pavinent to Borrower. Il a refund reduces principal,
the reduction will be treated as a partial prepayment withoutany prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmen: 0. expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument ulteriforceable accorx;)ing to its terms, Lender, al
its option, may require immediaie payment in full of all sums secured Uy this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option, render shall take the steps specified in

the second paragraph of paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Insipument shall be%iven by delivering
it or by mailing it by first class mail unless applicable luw requires use of aroiler method. The notice shall be
directed to the Property Address or any other address Borrower designates by ao'ice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address staled herein or any orer uddress Lender designates

by notice to Borrower. Xny notice provided for in this Security Instrument shall be deetazd to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security%nstrumunl shall be governed Yy F2deral law and the
law of the jurisdiction in which the Property is located. In the event thal any provision or clai'se ol this Secunty
{nstrument or the Note conflicts with applicable taw, such conflict shall nat affect other provisicas of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end th2 provisions of

this Security Instrument and the Noie are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ¢l thiz Security

Instrument.
7. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property os

any interest in it is 30)d or transferred {or if 4 beneficia) interest in Barrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Leader may, al its option, require immedinte pay-
ment in full of al} sums secured by this Security Instrument. However, this option shall not be exercised by Lender

if exercise is prohibited by fedéral law as of the date of this Security Instrument.
If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
Instrument. If Borrower fails to pay these sums prior ta the expiration of this period,

sums secured by this Security
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on Bor-

rower.
18. Borrower's Right to Reinstate. [f Borrower meets centain conditions, Borrower shall have the right
tier of: {a} 5 days (or such

to have enforcement of this Security Instrument discontinued a1 any lime prior 1o the ear
-»Ipcn pursuant to any power of
1

ather period as applicable law raay specify for reinstatement] before sale of the P’re
sale contained in this Security Instrument. or (b} entry of a judgment enforcing this Security Insttument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleration accurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enfurcinf; this Security Instrument, including, but not limited ta, reasonable attorneys’ (ees;
and {d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Burrower's obligation Lo pay the sums secured by this Security lnstrument
Instrument and the obligations secured

shall continue unchanged, Upon reinstatement by Borrawer, this Securit
hereby shall remain lully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17,
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UNIFORM COVENANTS., Borrower and lLender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written wasver by Lender, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
')

{(*Funds") equal to one-1welfth of. (a) yearly taxes and assessments which may atiain priority over this Security
Instrument; {b) yearly leasehold payments or ground rents on the Property, if any: (cg yearly hazard insurance
premiums; and (d) yearly martgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds dué on the basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a

federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender' may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on lﬁe lgunds and applicable faw permits Lender to muke such
a charge. Borrower and Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreememt

is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to 1he Funds an(% the purpose for which each debil to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be. 4t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funas. I7 the amount of the Funds helg by Lender is not sufficient to pay the escrow items when due,
Borrower shall pey to Lender any amount necessary to make up the deficiency in one ar more payments as

required by Lendel.

Upon paymetii it full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fundsdield by Lender. If under parafrnph 19 the Property is sold or acquired by Lender. Lender
¢ of the Property or ils acquisition by Lender. any Funds held

shall apply, no later 1than [nivardiately prior to the sa
by Lender at the time of appiication as a credit against the sums secured by this Security Instrument,

3. Application of Payrients. Unless applicable law provides otherwise. all payments received by Lender
under paragraphs | and 2 shall ":capplied: first, to late charges due under the Note; second, io prepayment charges
due under the Nate; third, 1o amoviis payable under paragraph 2; fourth, to interest due; and last, to principal

due.

4. Charges; Liens. Borrowershallnay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may ai1ain priority sveithis Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligationt.in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all natices of amounts to be paid under this paiegiaph. If Borrower inakes these payments directly, Borrower shall

promptly furnish to Lender receipts evidencingche paﬁments.
as priority over this Security Instrument unless Borrow-

Borrawer shall plum{nly discharge any lien‘which
er: {a) agrees in writing to the payment of the obligatiorn: sucured by the tien in a manner acceptable to Lender; {b)

contests in good faith the lien by, or defends against 2nforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement ol )¢ lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisfacteiy to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Prope(ty s subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice idoatfying the lien, Borrower shall satisfy the lien or
take one or more of the actions set forth above with 10 days Gfihe giving of notice.

5. Hazard Insurance. Borrower shall keep the improveihe/its now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the te=t.i “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosén by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance poalicies and renewals shall be acceplable 1o Lender anid 34211 include a standard morigage
clause. Lender shall Kave the right 10 hold the policies and renewals. If Lenderecaires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the event of i ss, Borrower shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proofl of loss if now mide promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds si:a}l be applied to restoration
or repair of the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security wowid be lzssened, the insur-
ance proceeds shall e applied to the sums secured by this Security Instrument, whether or noi t'ien due, with any
excess paid to Borrower. If Borrower abandons the Propertly, or does not answer within 30 Ugys a notice from
Lender that the insurance carrier has offered (o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this Secusit instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Boriower's right 1o any insurance poli-
cies and proceeds resulting from gamage to the Property prior to the acquisition shall pass (o Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not deslro¥. damage or
substantially change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender afgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails 1o perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as'a proceeding in bankruptcy, probate, for condemnation
or 1o enforce laws ar regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appeating in court, paying reasonable attorneys' fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional delt of Borrower

Y
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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MORTGAGE

EL5L4667Y

THIS MORTGAGE (“Security Instrumenmt™) is given on ..., .. OCTOBER 30..............
The mortgagor is .BRIAN .ROGERS .AND. CYNMTHIA. ROGERS, . MARRIED. TO EACB. OTHER..............

..............................................................................................

{“Borrower”).

...................................................................................

This Security Instrument is given to .. ....oviean.. THE FIRST NATIONAL BANK OF CHICAGO .. ..,
which is organizcd and existing under the laws of .. ..., THE UNITED STATES. OF AMERICA . ... ... ..
and whose addreis is ....... .. ONLEVIRST NATIONAL PLAZA. CHICAGO, DLINOIS, 60670 ...,

(*Lender™). Barrower swes Lender the principal sum of

R =8 oA 4 0t g A v 3 - ST R S o 1 3 e T
Dollars (US. § ..... 70.000.00. .. ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {(*Now")/which provides for monthly payments, with the full debt, if not paid earlier. due and pay-
able on .NOVEMBER.1,. 2072 /.. This Securily Instrument sccures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interceiand all rencwals, extensions and madifications; (b) the payment of all ather sums,
with inlerest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance
.of Borrower's covenants and agreemens under this Secuarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey (o Lender the following described property located in ... 000K :+v..... R

County, Iltinois:

UNIT 11-5 TOGETHER WITH ITS UNDIVIDEY PERCENTAGE INTEREST IN THE COMMON ELEMENTS™
IN HERITAGE MANOR IN PALATINE CONDC#INTUM AS DELINEATED AND DEFINED IN THE ¢
SUPELEMENTAL DECLARATION RECORDED AS DOCUMENT NO. B7400835 WHICH SUPELEMENTS THE('|
DECLARATION RECORDED AS DOCUMENT NO. 22165443, AS AMENDED FROM TIME TO TIME IN &¥
THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD 2}
PRINCIPAL MERIDIAN, IN (OCK COUNTY, ILLINGIS. _ 2

ST mm Nty CEIACES ¢

-~

LN ]

PIN #: 02-01-102-053-14219

PEPT - J1 PeCORDING T ST .09
THESSS TmA's 5004 19,03/B? 13,24.00
WIZ S BT ST AEET ¥

CHBX COYNT + ARCOREEN !

l /) 89524¢c6

which has the address of ....2144 WILLIAMSBURG DRIVE | , ... PALATINE . . v
(llrml (City)
Itinois ...50874 | {*Property Address”); =~ REAL ESTATE TAX I.D. #.3 02 01 102 053 1424
\.

(Zip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nunces, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixiures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security lustrument as the “Property™

BORROWER CovVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and bas the right to
mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encoumbrances of record.
Borrower warrants and wil) defend generally the title to the Property against all claimms and demands, subject to any en-

cumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with limited
variatinons by jurisdiction to constitute a uniform securily instrument covering real property.

|L|JNO|S—'SInoIo Family=-FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 {R-2 FORM 3034 12/83
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ADJUSTABLE RATE RIDER

11 Year Treasury Index —Rate Caps—Fixed Rate Consversion Option)

THIS ADJUSTABLE RATE RIDER is made this  30THgay o OCTCBER L1989 _andis
incorporated into and shall be deemed to amend and supplement the Morigage, DDeed of Trust or Security Deed (the
“Sccurity Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustable
Rate Note ([he "Nulc") 10 THE FIRST NATIONAL, BANK OF CHICAGO

ithe “Lender™) of the same date and covering the property described in

the Security Instrumenit and located at:

2144 WILLIAMSBURG DRIVE PALATINE, ILLINOIS 60074

1 Properiy Addressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

AnbLoNal Covevantes,  In addition o the covenanis and agreements made in lhc Security instrument. Borrower

and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note rirovides for an initial interest rateof  8.500 %. The Note prowdea for changes in the adjustable
interesl rate and t'ic imonthly payments, as follows:
4. ADRDJUSTABLEANTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interes:
that day every 12th month thercalter.
Date”
{B) The Index Co
Beginning with the first Change Date, my adjustable interest ratc will be based on an tedex. The "Index™ is the
weckly average yield on United States Troasyry securitics adjusted 10 a constant maturity of 1 year, as madc available by
the Federsl Reserve Board.  The muost reeirc-tndex figure available as of the date 45 duys before enely Change Diate is
called the “Current Tmiex."THE INITIAL UMOEX VALUE FOR THIS LOAN IS B.0708 . e C,
if the Index is no jonger available, the/note Holder will choose o new index !hut is bused upon compnrublc

information. The Note Holder will give me notice a1 this choice.

() Calculation of Changes TWO AND THREE~FOURTHS

Before each Change Date, the Note Holder wilt cal :ulrte my new interest rate by adding percentage
points( 2.750 %) to the Curremt Index, The Noic '1older will then round the result of this addition to the nearest
one-¢ighth of one percentage point (0.125%). Subject to e Hmiits stated in Section 4( D) below, this rounded amount
will be my new interesi rate until the next Change Date. : ‘

The Notc Holder will then determine the amount of the nlondhly paymem thit would be sulficient 10 repay the
unpaid principal that | am expected 1o owe at the Change Date io'rull onthe Maturity Dale at my new interest rate in
substantinlly equal pavmenis, The result of this calculation will be tlie new amount of my monthly payment.

(1Y) Limits on Interest Rate Changes

The interest rate J am required to pay ol the first Change Date will nod . greater than 10.500 % orless
than 6.500 %. Thereafler, my adjustable interest rate will never be incriased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have nlen paying for the preceding 12
months. My interest rate will never be greater than 14,500 %, which is calted the *‘Maximum Rate,’

(F) Effective Dute of Changes . : o

My new interest rate will become effective on cach Change Date. [ will pay the amoun of n'y new monthiy payment
bcgmmng on the first monthly payment date after the Change Date uatil the amaunt of my: ~o7chly payment changes
agam

{F}) Notice of Changes
The Note Holder witl deliver ar mail to me o notice of any changes in my adjustable interest raté a2 the amount of

my menthly payment before the effective date of any change.  The notice will include information requived by law to be
given me and also the title and 1elephone humber of & personr who will answer nny question | muy huvc regarding the

rate | will pay may change en the first duy of NOVEMBER - ,19-90 .andon
Each date on which my adjusiable interest rate could change is cailed a "Change

notice.
B. FIXED INTEREST RATE GPTTON ’ ’

The Note provides lor the Borrowaer’s option to convert from an ':djucm bl¢ interest rule with nncn.-.l rule lnmm. g
fixed interest rate, as follows: . ‘

5. FIXED INTEREST RATE OPFION

A Option to Comvert to Fined Rate
I have u Conversion Option that | can exercise uniess | am in default or this Scction S5(A) will not pcrmn me 1o do so.

The “Conversion Optien™ is my option 1o convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculnted under Scction 5(B) below.

The conversion can only take place on (1) i the first Change Date is 21 months or less from the date of this Note, the
third, fourth or fifth Change Date, or {2) if the first Change Dale is more than 21 months from the date of this Note, the
first. sccond or third Change Date. Each Change Date on which my interest rate can convert from an adjustable rate toa
fixed raic also is called the “Conversion Date.” | can consert my interest rate only on one of these Conversion Daies,

I 1 want to excreise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want 1o do so at least 15 days before the nexy Conversion Dale: (ii) on the
Conversion Date. [ must nat be indefault under the Note or the Security Instrument; {iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721 521 & 652-611—S5ngle Famiy——Fannie Mae Unifoim Inslirument  Form 3113 1287
Form 4147 g1 To Reordor Cal GREAT LAKES BUBINEBB FORMB, INC.
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THIS CONDOMINIUM RIDER is made this ...........30TH .. dayof ... e OCTCBER | . .19....8B9

and is incorporated into and shall be deemed to amend and supplcmem the Morigage, Deed of Trust or Security Deed (the

.-Securlt*.ll_&ﬂ %%ﬂ{ﬂ&m" %v&%bw&garﬂgned (lhe “Borrowcr--) 10s s-ecurc Borr(fwer s Not(e‘ :‘: ]_cndcr')

rarsiavit earerucyrarEinaaternrrsry

sy RS B S e e T

.................................................................................. ﬂ’ropeﬂv Amml vrarrneates
The Property includes a unit in, together with an undivided interest in 1he common elements of, & condominium project
known as:

Y T T L P Y P T

HERITAGE

{the “Condominium Project”). If the owners association or other entity which acts for the Condomimum Project {1he
“Qwners Association”) holds title 10 property for the benefit or use of its members or shareholders, the Property alse
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNpOMINILM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as follows:

A. Cridomninium Obligations. Barrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituznt Documents. The “Constituent Documents' are the: (i} Declaration or any viher document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documenis. Borrower shall
promptily pay, wheisZo, alf dues and assessments imposed pursuant 1o the Constituent Documents.

R. Hazard liurance, So long as the Owners Association maintains, with a generally accepted insurance carrier. a
“master’ or “blanket” poiiry on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, f7ir 1%e periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverige,” thea:

(i) Lender waivssthe provision imUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for'naard insurance on the Property: and

{ii) Borrower's obligatior under Uniform Covenent 5 (o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that 1he recairad coverage is provided by the Owners Assotiation policy.

Borrower shail give Lender prompi nolice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazaid 'nsurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or (0 common eicricitts, uny proceeds payable to Borrower are hereby assigned and shal) be
paid to Lender for application to the sums secured-Uyahe Security Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Barrower shiil) take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurunce policy icce stable in form, nmount, and extent of coveruge to Lender.

D. Condemnatinn. The procecds of any award os.claim for damages, direct or congequential, payable to Borrower in
connection with any condemnation or other taking of ali or'any nart of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are fiercby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instzonient as provided in Uniform Covenant 9.

E. lender's Prior Consent. Borrower shall not, except &{tri notice 1o Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condomimum Priject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casua ty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documen's i the provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-nianagement of the Owners Association;

or
(iv) any action which would have the cflect of rendering the public liability insuriice caverage maintained by

the Owners Association unacceptable to Lender.

¥. Remedies, [[ Borrower does not pay condominium dues and assessments when due;inze Lender may pay them.
Any amounts disbursed by Lender under 1his puragraph F shall become additional debt of Borrowed szcured by the Security
Instrumeni. Unless Borrower and Lender agree ta other terms of payment, these amounts shall beararicerest from the date of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrowes riquesting payment.

BY SIGNING BELOW, Horrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider

gcal)

-u---i]----u- TeasatsennartEreattryrinnd

CYNTHIA ROGERS

0000760152
MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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