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e - AN O EFEACHAL WO, ¢
If all or any part oP th roparty ort an Yir 5Tt n ord o ransferrbd {.r if a benoficial

interest in Borrower i3 sold or transferred and Borrower 15 not a natural person) without Lender's prior written
consent, oxcluding {(a) the creation of a lien or encumbrance subordinate to this Mortgage; {b) the creation
of a purchase money security interest for houschold appliances; (c) the grant of any leasehold interest of
three years or 1¢ss not containing an option to purchase, Londer may, at Lender's option, declare all the
sums secured by this HMortgage to be immediately duc and payabie, However, this option shall not be exercised
by Lendar 1f exercise is prohibitod by federal law as of the date of this Mortgage., Lender snol) have waived
such option to accelerate if, prior to the sale or transfor, Lender and the person to whom the Property is
to be sold or transferred reach agreament in writing that the credit of such person 15 satisfactory to Lender
and that the interest payable on the sum secured by this Mortgape shall be at such rate as Lunder shall requast,
If Lendar has waived the option to accelorate provided in this Paragraph 17, and if Borrower's successor in
interest has exacutod a writton assumption oagreemant accepted 1n writing by Lender, Lender shall release
Oorrowar from all obligations under this Mortgage and tho Hote and Apreement. If there is a transfer of the
Property subjoct to this paragrapn, Lendar may require (1} an {increase in tho current Hote and Agreemant
interost rate;, or {2} o change {r the Index; or {3) an fncroase in the percentage points added to the Index,
or al} of these, as a condition of Lender's waiving the option to accelerate provided in this paragraph 17,

1f Londer exerciszes such option to accelorato, Lender shall mail Borrowesr notice of accoleration in
accordanco with paragraph 14 hereof, Such nottco shall provide a period of not less than 30 days from the
date the potice is muiled within which lorrower may pay the sums declared due, If Oorrower fuils to pay such
sums prior to the expliration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies pormitted by paragraph 18 horeof,

NOM-UNIFORM COVENAM 'S, Borrower and Lender further covenant and agrae &s follows:

XVIII. AGCCELERATION - KeY<D™%
EXCEPT AS PROVIDED 1IN PARALRAPH 17 HEREQOF, UPON OORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF

BORROWER IN THIS MORTGAGE, INCLULIAG THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED DY THIS MORTGAGE, LENDER
PRIOR TC ACCELERATION SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 14 HEREOF SPECIFYING: (1) THE
BREACH; (2} THE ACTION REQUIRED TO CURc aUCH BREACH; (3) A DATE, NOT LESS THAM 10 DAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER, BY WHICH SUCH BREZcn MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE OATE SPECIFIED 1IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS.SECURED BY THIS MORTGAGE,
FORECLOSURE BY JUDICIAL PROCEEDING AND SALE UF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM DORROWER OF THE
RIGHT TO REINSTATE AFTER ACCELERATION AND THE PuGfT.TO ASSERT IN THE FOREGLOSURE PROCEEDING THE NON~EXISTENCE
OF A DEFAULT OR AHY OTHER DEFENSE OF BORROWER TO/ACCELERATION AND FORECLOSURE. IF THE BREACH 1S NOT CURED
ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITI'OUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE
BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLSCT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE,
INCLUDING BUT NOT LIMITED TO, REASONABLE ATTORNEY'S FEUS. AND COST OF DOCUMENTARY EVIDENCE, ABSTRACTS AND

TITLE REPORTS.

XIX. BORROWER'S RIGHT TO REINSTATE
Notwithstanding Lender's acceleration of the sums secured 'ky this Mortpage, Borrowar shall have the

right to have any proceedings begun by Lander to onforce this Mortgapo diccontinued at any time prior to entry
of a judgment enforcing this Mortgage 1f: [(n)Borrower pays Londor all sums which would be thon due under this
Mortgage, the Note and Agreement and notes securing Future Advances, ¢ ey, had no accoleration occurred;
{b)Borrower cures all breaches of any other covenants or ngreements of Jaypiwer contained in this Mortgage;
{¢c) Borrower pays all reasonable expenses incurrad by Lender in enforciny ‘ae rovenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender's remedies as proviriad in paragraph 18 hareof,
including but not limited to, reasonable attorney's fees; and (d)Borrower takds such action as Lender may
reasonably require to assure that the lien of this Mortgoye, Lender's intersst in ths rroperty and Borrower's
obligation to pay the sums secured by this Mortgege shall continue unimpaired. Upon ~ush payment and cure
by Borrower, this Mortgage and the obligantions secured hareby shall remain in full freci and effect as 1f

no accetaration occurred, ’
RAG2473Y
XX, ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER - LENDER IN POSSESSION
As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided
that Borrowar shall, prior to acceleration under paragraph 18 hereof or abapdonment of the Property, have
the right to collect and retain such rents as thoy become due snd payable.

Upon accaleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following Judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manager the Property and to collect
the rents of the Property including those past due, A}l rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the property and collection of rents, including but
not limited to receiver's fees, premfums on receiver's bonds and reasonable attorney's fees, and¢ then to the
sums secured by this Mortgage. Lender and the receiver shall be 1iable to account only for thuse rents actually

raceived,

XXI. INTEREST RATE AND MONTIHLY PAYMENT CHANGES
The HNote and Agreement interecst rate may be incronsod or decreansed on tho day after the sacond businoss

day of every month (herein "Change Date").

Changes in the interest rate are governed by changos in the Annual Percentage Rate {APR) which is equal
to the Index Plus One (-0 ) percentage points., The Index is the highest

prime rate as announced from time to time by The Wal)l Street Journal. However, the Annual Percentage Rate

Page 4 of 5




UNOFFICIAL COPY




{APR) shall at noc time ba Jrequpgd 1y hy (8. BTN num. The Maximum Interest
Rate will not excead ( olcen @; %APE’ as aforesaid, shall
e Note a . : A

take effect as described in greeman

There 1s no maximum 1imit on changes in the {nterest rate at any Change Date. If the interest rate
changes, the amount of Borrower's monthly payments will change as provided 1n the Note and Agraement. lncreases
in the 1Interest rate will result in higher payments, Decreases in the interest rate wil)l result in lower

paymaents,

XX11. LOAN CHARGES

If the loan secured by this Mortgage is subjoct to a law which sots maximum loan charges and that law
ts finally interprated =o that the interest or other loan charges collected or to be collected in connection
with the loan would exceed permitted limits, then: (p) any such loan charge shall be reduced by the amount
necessary to raeduce the charge to the permitted limit; and (b) any sums already collectod from Borrower which
excoedod permitted 1imfts will be refunded to Borrewer. Lender moy chopse to moke this refund by reducing
the principal owed undor the Hote ond Agrooment or by making & diruct payment to the Borrower,

XX1I1I. REVOLYING CREDIT

This Mortgage 1s given to secure an Equity Line Adjustable Rate Note and Agreemant, the terms of which
provide that advances may be made in an aggregate amount not to exceed the amount of lien set farth on the
Mortgage. A1l such. advances are due and payable pursuant to thoe terms of the Note and Agreament but im no
event Jater than itteen (15) years from the date hereof. Loender's obligation to make additional advances
shall terminate on thz fifth annivarsary of the closing dave of this loan unless extendad. The lien of this
Mortgage shall be vaiizZ s te all such indebtednoss and advances, which shall have priority over 811 subsequent
11ons and oncumbrances,.us though such advancos were made on the date hereof,

XXIV. PRINCIPAL RESIDUNI.
In the event that all <of ‘the borrowers coase to use the proparty as thelr principal residence, then

Laender may, at Lender's opticn, ‘declare all the sums secured by this Mortgage immediately due and paysbla,

%XV1. RELEASE
Upen payment of all sums securer by this Mortgage, Lender shel) release this Mortgsge without cherge

to Borrower.

XXVII. MAIVER OF HOMESTEAD
Borrawer heraby waives all right of homestaac exemption fn the Property.

XXVI11. CAPTIONS _
The captions and headings of the parsgraphs of th.s Mortgage are tor convenience only and are not to

be usetd to interpraot or define the provistons haroof,

XXIX. REQUEST FOR NOTICE OF DEFARULT AND FORECLOSURE UNDEX PXIOR MORTGAGES OR DEEDS OF TRUST
Borrowar and Lender request the holders of any mortgage, cerd of trust or othar encumbrance with a lien
which has priority over this HMortgage to give Notice to Lendex, at Lender's address sot forth on page one
of this Mortgage, of any default under the prior encumbrance ond of an: sa'e or othar foreclosure action.
IN WITNESS WHEREOF, Borrower bas-pxecuted this Mortgage,
y bl

I -~ ” N 'f“
Gﬁﬁv"‘;? }4‘ . Tl D s
Borrowar  Chand H. Lin " Borrower Mal H. Lin

B&hwowar Borrower
-?

o
Tn1s(,(nstrumnt wne prepared by:_ Sherri A. Weber
<

Dvr
Hatl toq::stﬁ}k OR BANK FSO
%Qnu! r Loan Cepartment
911 K. Em St. ‘
Hinsdala, I111nois 60521 89524'}‘31

STATE [11inols

w.. N

SS:
COUNTY DuPage

1. Connle E. Maney , 8 Notary Public in and for said county and state, do horeby
curtify that Chong H, Lin pad Mol N, Lin, Husbaod snd Wifa '
parsonally known to me to be the same person{s) whose name{s) subscribed to the foregsing instrument, appeared
bafore me this day in person, and acknowledged that t he ¥ signed and delivered the said {nstrument
as thelr frep and voluntary act, for the uses and purposss therein set forth.

25th day of October , 19 89

Given under my hand and official seal, this

Notary i
OFFICIAL SEAL”
. ONNIE €. MANEY
My Commission Expires: Notney Public, Siato of Hinols
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