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- - AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesald the Mortgagor docs hereby assign (o the Morigagee
alt the rents, issues, and, profits now.due or which may hereafter become due for the use of the p~mises hereinabove described.

THAT:HE WILL KEEP the Improvements now existing or hereafter crected on the morngaged property, insured as may be reguired
from (jme Lo time by the Mortgagee agalnst losy by fire and other hazard, casunlijes and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision far payment of which has
not been made herelnbefore,

Al insurance shall be carried in companies appraved by the Morigagee and the policies and renewals thereof shall be held by the Mont.
gagee and have attached thereto loss payable clauses in favor of and In form acceplable 10 the Mortgagee. In event of loss Marigagor will give
immediate nolice by mal} to the Morigagee, who may make proof of loss il no1 made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss direcily to the Mortgagee instcad of 10 the Morigagor and the
Morigngee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
1ransfer of 1itle 1o the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and itterest of the Morigagor
in and. to any insurance policies then In force shall pass ta the purchaser or granice.

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebiedness upon this Morigage, and the
Note secured hereby remaining unpald, are hereby assigned by the Mortgagor (o the Morigagee and shall be paid forthwith to the Mortgagee
to be applicd by it on acesunt of the indebiedness secured hereby, whether or not.

THE MORTGAGOR FIUIRTHER AGREES 1hat should this Morigage and the Note secured hiereby not be cligible for insurance under
the National Housing Act wit’in 60 days from the date hercof (wrilten stalement of any officer of the Department of Housing and Urban
Development or authorized £ gerl.of the Seerctary of Housing and Urban Developmen: dated subsequent to the 60 days® time from the dute
of this Mortgage, declining 10 in7urv said Note and this Maoriguge, Leing deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, af s/ opties, declare all sums secured hereby immediately due and payable.

IN THE BEVENT of default in meiking any monihly payment provided for hercin a2n4 in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or ir cfse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin.
cipal sum remaining unpaid together with ucerued Interest thereon, shall, a1 the election of the Morigagee, without nolice, become im-
mediately due and payable,

AND IN THE EVENT that the whoic of said aebt is declared to be due, the Morigagee shall have the right immediately 1o foreclose shis
Mortgage, and upon the filing of any bill for that purposs,; the court in which such bill is filed may at any time thereafter, cither before or

afier sale, and without notiee to the said Mortgagor, ar any party claiming under said Morigagor, and without regard (o {lic solvency or in-.

solvency at the time of such applications for appointiticiy o1 a receiver, of for an order 1o place Morigagee in possession of the premises of
the person or persons-linble for the payment of the indebisdrzs secured hereby, and without regard o the value of said premiscs or whether
the same shall then be occupied by the owner af the equity of e eription, as a homesicad, enter an order placing the Morigagee In possession
of the premiscs, or appoint a receiver for the benefit of the Mor2252¢ with power 10 collect ih rents, issues, and profits of the said premises
during the pendency of such foreclosire suit and,;.in case of sale and # deficiency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the pay ment of the indcbtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the sald Morigagee shall be placed in possession af the above-deseribed premises undes an order of a count in which an action
is pending 10 foreclose this Morigage or a subsequent morigage, the said Morigaree, in its discretion, may: keep the said premises in good
repair; pay such current or back (uxes and assessments as may be due on the/said premises; pay for and maintain such insurance in such
amounts as shell-have been réquired by the Mortgagee; lease the said premises t& 12:c: Mortgagaor or others upon such terms mud conditions,
cither within or:beyond any perfod of redemption; as are approved by the court; coile:t nnd receive the rents, issues, und profifs for the use of
the premises hereinabove described; and employ other persons and expend itsell such amennis as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any cour? ¢ aw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, pad also for all outlays for documentary
cvidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in<cas. of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereio by reason of this Morigage, its costs and expen; es, ‘and the reasonable fees and charges
of the aftorneys or solicitors of the Mortgagee, so made partics, for services in such suit or proceeding:, shall be a fusther lien and charge
upon the sald premises under this Mortgage, and all such expenses shell become so much additional irdebtedness secured hereby and be
allowed In any decrec foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the procesrds of any sule made in pus-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including ritcrneys’, solicitors’, and
stenographers® fecs, outlays for documentary evidence and cost of spid abstract and examination of title; (2} all thd riovies udvanced by the
Mortgagee, If any, Tor the purpose authorized in the Morigage with inlerest on such advances al the rate set forth in 1he NMoie secured hereby,
from the time such advances are made; (3} all the accrued interest remaining unpaid on the indebtedness hereby secured| {2 all the sald prin-
eipal money remaining unpald. The overplus of the proceeds of sale, if any, shell then be paid 10 the Morigagor.

1f Mortgagor shall pay said Note ot the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements hereln, then this conveyance shall be null and veid and Mornigagee will, within (30) days after writien demand
therefor by Mortgagor, execule b release or satisfaction of this Mortgage, and Morigagor hercby waives the benefits of all statutes or laws
which reguire the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT 1S EXPRESSLY AGREED thal no extension of the time for payment of the debt hereby secured given by the Morigagee (o any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Mortgagor,

chr T
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THIS INDENTURE, Mude this 2nd dny November, 1988 + between
HERGERT H MAYS,  AND VICKI F MAYS, , HIS WIFE

MARGARETTEN & COMPANY. INC, - o e » Mortgagor, and

a corporation organized and existing under the laws 5H® State of New Jergey and authorized 1o
do business in the state of llinois, Mortgagee,

WITNESSETH: That wherens tho Mortsauor is justly iudcbtad to lhe Morlnuaw. nsls c\'idcnccd ‘bya ccrlain Promissor)
1!\#39‘ E@rlnggvgg'g:.r Qg&wighﬁcp ths prlni_‘pn'lﬁsgm‘gf Fifey
57,00

1N EE contum

per centum ( 10

5 19 heieyseseqalts oifice 00 gesa0

’D or ut such other place as the holder »ay dosignate In writing, and delivered; thc sald prh\cipal nnd lmerest being puynbh, in
TWB"'QQA[yF"gQ’eq‘fwgrtv— Nine avd 267100

(\ Dollars (§ 239.26 ) on-the first day of Uﬁmwmhw 1, 1989 -, and o like sum on
o the first day of each and every month thereafter un.il the note is fully paid, cxcept that the final payment of principal and inlcr-
est, if not sooner paid, shall be due and payabic on the first day of  November, 2019

and 00/100
Y payable with intereat at the rate of

%) per annum on the glgpnid'bulnnce u'nm pald, and made pryable 1o the order

NOW, THEREFORE, the said Mongagor for (he‘oziter securing of the payment ‘of the sald prmclpal sum of money. and
interest and the performance of the covenants and agicaments hersin contalined, ‘does by these presents ‘MORTOAGE and
WARRA ‘5 awo the Mortgagee, its successors or asslgns, the Mllowing described Real Estate sltuate, lying, and: bclna inthe

t ' - and the State of Niinois; 1o wit:.
UNTY"NS 1116 1IN THE SURESIDE CONDOMINIGM, ) AS DELINEATED oN L

EES¥ESFOE ;HE FOLLOWING DESCRIBED REAL ESTATE: '
OTS 6 TO 8 IN BLOCK 21 IN COCHRAM'® SECOND AD J
EDGEWATER IN THE SOUTH EAST 1/4 OF SECTION ‘5. 1OWNSHIPD£3132R¥S;
RANGE 14 EAST OF THE THIRD PRINCIRAL MFRIDIAP IN COOK COUNTY
ILLINOIS, WHICH SURVEY I8 ATTACHED AS EXHIBIT “A" Y0 THE '
OECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 455658983
TOGETHER WITH ITS8 UNDIVIDED PERCENTAGE INTEREST" "“"rHE COMMDN
ELLEMENTS. - "PIN ﬂ 14— 05*403 =Q23-1178". -

N ey

0K uri Y, 1LLINOIS

R

) 0 I:'*'GR]

mevi -3 18 895749NG

ObEbZSES

CONDOMINIUN' RI'DER ATTACHED HERE{'O
~ AND MADE A PART H‘*'REDF AR

ASSUMPT]ON RlDER ATTi\CHED HERET 0 AND MADE
A PAR'I"HEREOF

TOGETHER with all and singular the tenements, hereditaments and appurtenances 'tl'\ereuntolbéldngirig.' and the rems,
issues, nnd profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures.in, or that may be placed in, any ‘building -now or-hereafier slandlns on
said land, and also all the esiate, right, title, and interest of the sald Movtggor in and to safd premises.

TO HAVE AND TO HOLD the above-described premises, with'thq appurt,cnn,nce,spnd.[l:gtu:cs, untp-!hé,sqld\mbrl‘g‘q'gce.
its successors and assigns, forever, for the purposes and uses herein set forth, free.from.all rights and-benefits under and by vir-
tue of the Homestead Exemption Laws of the Statc of Tllinols, which said rights and benefits the xaid Mortgagor does hereby
cxpressly release and walve.

TLLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR. 1201 (3/86) . HUD-92116M (5:80)
Heplaces 11701 (Rev, 7/85) .
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