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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest at Varlabie Rates. This morigage secures all payments of principal and interest
due en a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall prompily pay when due all amounts required by the Note.

2. Funds for Faves and Insurance, Subject to applicable law or waiver by Lender. Borrower shall pay to Lender on
the duy ntonthly payments of principal and interest are payabie under the Note. unti} the Note is paid in full. a sum (herein
“I-umds™ equat 1o one-twelfth of the yearly 1axes and assessments (including condominium and planned vnit development
assessments, if any! which may atein priority over this Mortgage and ground rents on the Property. if any. plus one-twelfth
of yearly prentium installments for hazerd insurance, plus one-1welfth of yearly premium instaliments for mortgage insurance,
it any. altas reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estirmates thereof, Borrower shall not be obligated to make such payments of Funds 10 Lender to the extent that Borrower
makes such payaments 1o the holder of a prior morigage or deed of trust if such bolder is an institutional iender.

If Borrower pays FFunds 10 Lender. 1he Funds shalt be held in an institution the deposits or accounts of which are insured
or guaranieed by u Federat or state agency tincluding Lender if Lender is such an institution). Lender shal apply the Funds
10 pay MIid (AXCS, Dssessments. insurance premiums and ground rents. Lender may ot charge for so holding and applying

. the ' unds, analyzing said account or verifving and compiling said assessments and bills. unless Lender pays Borrower imerest
‘ait the Y-unds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in writing at the
timie ot execution of his Mortgage that interest on the Funds shall be peid 10 Borrower. and uniess such agreemient is ma .
or applicuble tew requires such interest 1o be paid. Lender shall ot be required 10 pay Borrower any interest or earningg
on the Funds. Lerdee shall give to Borrower. withowt charge. an anbual accounting of the Funds showing credits and debing ~
10 the |-unds asd s&2 purpose for which each debit to the Funds was made. The Funds arc pledged as additional securit g

.

-

for the sums sevuees 1wy this Mortgage. e
1f the amount of (dw Funds held by, l,w_a,dcrc«%cl’u‘!r withl the future monthly instaliments of Funds payable Prior tgha
e aitd Bround remis, shall exceed the amount required (o pay saides - ]

The duge dates of Ixessuscsments, insuhed yiedkn

Hiaes, assessients., st o remivms and ground rents as they fall due, such excess shall be. at Borrower's option, either
promapily repaid 1o Borrow(r or eredited (o Borsower on monthly instalimems of Funds. If the amount of the Funds hel —
by [emder shall not he safliciend trpay Laxes, assessments, insurance premiums and ground rents as they fall due. Borrower -
shatl- pay, o Lender any, amoune gecessary 1o moke up the deficiency in one or more payments as Lender may require. I

Lpon pavment in Tull of alf<diin securcd by this Mortgage. Lender shall prompuy refund to Barrower any funds heid
by ) ender. 35 under pasagraph |7 herest the Property is sold or the Property is otherwise acquired by Lender, Lender shall
appiy. o kier than immediately priort 2ae sale of the Property or ils acquisition by Lender, any IFands heid by Lender N
at the tinee of applicaion as a credit against.ihe sums secured by this Morigage. "

3. Application of Payments. AHl paymmis received by {.ender under the Nowe and paragraphs | and 2 hereof shati
ve applicd by | ender fimt i payment of amonsts avable 10 Leader by Butrower under paragraph 2 hercof, then to interest,
and then o the principal.

4. Prior Mortgages and Dved of et Chalgess 2iens, Borrower shafl perform afl of Borrower’s oblisations under
any mortgage, deed of Trust or other secunity dgreemient:e i lien which has priority over this Morigage, including Borrower's
covenants 10 make payments when due - Borrower shall pav-ar cause 10 be paid all taxes, assessments and other charges.

fines aind imporitions auributable. o the Property which nay aitain a priority over this Morigage. and leasehoid payments
or ground renis. i any. )

o 8. Hazard insurance. Borrower shall keep the improvemcnu. pow existing or hereafter erccted on the Property insured
aganst s by five. bazards included within 1he fesm “extended coverage™. und such other hazards as Lender mayv require.

The insurance carrier providing thie inserance shall be choseir by Sorrower subject 1o approval by Lender: provided.
that such approval shall not be unrcasonubly withheld. AH insurance policr: and rencwals thereof shail be in a form accepiable
to Lender and shafl include o standard mortgage clause in favor of and iy, a form acceptable to Lender. Lender shall have
the right ta hold the policies and renewals thereof. sabject to the terms of anv_morigage. deed of trust or other security
agreemiene with a lien which has priority over this Morigage.

tn the event of ks, Borrower shall give prompt notice to the insurance zarricr and Lender. Lender may make proofl
of Joss o nop made prompily by Borrower,

11 the Property is abandoned by Boreower. or if Borrower fails 1o respond to Lenderwithin 30 days from the date notice
is mailed by Lender to Borrower thin the insurance carrier offers to seitle a claim for insurance benefits. Lender is authorized
1o collect and apply the insurance proceeds ot Lender's option either 10 resioration or repair of the Praperty or to the sums
swoedred by this Mortgage,

6. Preseration and Maintenance of Property; Loeascholds; Condominiams: Planned Unis Derolopments. orrower shall
Leep the Property in good repair and shall nol commit waste or permit impairment or detericoration of the Property and
shall comply with the provisions of any lease if this Murtgage is on a leasehold. 1 this Morigage is ona it ina condominium
or a planned unit development. Borrower shall perform sll of Borrower's obligations under the 2eclacaiion or covenants
crealing or governing the condominium or planaed unit development, the by-luws and regufations of {7#2-condominivm or
plunned unit development, and constituent doctamesnis.

7. Protection of Lender's Sceurity, If Borrower fails to perform the covenants and agreements contained i this Mortgage.
or if any uction or proceeding is commenced which maieriaily affects Lender's interest in the Property. then Lender, at
Lender aption. upon motice 10 Borrower. may make such appearances. disburse such sums, including reasonable atlorneys’ *
fees, and take such action as is necessiry 1o protect bender’s interest,

Any amounts dishursed by Lender purstaat (o 1his paragraph 7, with interest thereon. at the contract rate, shall become
additiona) indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from iender (o Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require )ender 10 incur any expense or take any action hereunder. .

8. Inspection. Lender imay make or cause 10 be made reasonable eniries upan and inspections of the Property. provided
thas Lender shali give Borrower natice prior 1o any such inspection specifying reasonable cause therefor related (o Lender’s

interest in the Property.

9, Condemnation. The proceeds of any award or ¢laim for damuges. direct or consequential, in connection with any
condemnation or ather taking of the Properiy. or part thereof, or for conveyance in liew of condemnation. are hereby assigned
and shall be paid 1o Lender, subject 10 the terms ol any morigage. decd of (rust or other securily agreement with a lien
which has priority over this Mortgage. - . w

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payvment pr odificatién *~
of amonization ol the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shalf not
operate 10 release. in any manner, the liability of the original Borrawer and Borrower’s successors in interest. Lender shall
not be required 10 commence proceedings against such successar or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Morigage hy reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any lorbearance by Lender in exercising any right or remedy hereunder. or otherwise afforded by
applicable faw. shail not be a waiver of or preclude the exercise of any such right or remedy.

-, .
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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borruwer. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under state or

_ Federal law.

i

IN WITNESS WHEREOF, Borrower has executed this Morigage.

At

FiY

STATE OF ILLINOIS, __ DuPage County ss:

i, Mary V.-Jord ‘ . a Notary Public in and for said county and state, do hereby certify that

_ANNA MAE TRTMPRCO, A WIDOW

.. personally known fo me 10 v the same personts) whose mamets) ____IS __ subscribed to the foregoing instrument.

) dppeared before me this day iv pfrson und acknowicdged that...S he____ signed and delivered the said instrument as
HER free voluniary act, for the uses and purposes therein ser forth.

day of November A

. Given under my hand and official seal, *his

My Commission expires:

-au g, o, -

ICIAI. SEAL.
o WSRYV FORD
Y - By o'e ¢ QIATE: OF iLLINOIS
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