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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

B. Inspection. Lender or its agent may muake reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of 1the sums secured immediately
before the taking, divided by (b) the fair market vajue of the Property immedialely before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'cuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured kv this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: ¢! the monthly paymenis referred 1o in paragraphs | and 2 or change the amouni of such payments.

10. Borrower " ot Rcleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizausn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall net operate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shail not be required te commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anc. 1’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex roise of any right or remedy.

11. Successors and Assigns Bovd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef( 1h successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenaats and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1 cc -signing this Security Instrument onfy ta mortgage, grant and convey
that Borrower's interest in the Property under thitorns of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (4} igrees thalt Lender and any other Borrower may agree to extend,
moadify, forbear or make any accommaodations with re¢pard to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the intercsy or other loan charges collected or to be collecied in
connection with the losn exceed the permitted limits, then: V= zhy such loan charge shall be reduced by the amount
necessary to reduce 1he charge to the permitted limit; and (b) any s*.o°s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose /o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refunc roduces principal, the reduction will be treated as a
partial prepaymen! without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirmiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecrding toits terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Security iastcument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shal} take the st s specified in the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Securnity Instrumeni ==zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The netice shal) be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice <o Rorrower. Any notice
provided for in this Security Instrument chafl be deemed to have been given to Borrower or Lendir wlien given as provided

in this paragraph.
15. Governing Law; Severability. This Security lnstrument shall be governed by federal laxs 201d the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jistrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security InstrunseriCor the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may. at its option, require immediale payment in fulf of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less 1than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sumns which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (dj takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower’s
abligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions sccured hereby shall remain fully effective as if no acceleration hud
accurrad, However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17,
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DEPT-01 RECORDING

[Space Above This Line Far Recording Data)

MORTGAGE 1490424

-

THIS MORTGAGE (“*Security Instrument™)isgivenon NOVEMBER 3

19 89 Themorigajoris PATSY JO JOHNSON AND JOHN H. JOHNSON, WIFE AND HUSBAND

(**Borrower™). This Scervity Instrumentis givento ASSOCIATES NATIONAL

MORTGAGE CORZOQFATION
which is organized and existing inder thelawsof  gmamrE OF DELAWARE , and whose address is

250 EAST CARPENTLR FREEWAY :

DALLAS, TEXAS 750165-0001
Borrower owes Lender the principzisum of

EIGHTY S1X THOUSAND FOUR- HUNDRED AND NO/100

Doltars (U507 86,400.00 }. This debt is evidenced by Borrower’s nole

dated the same date as this Security Instrumeat (“*“Note™), which provides for monthly paymenis. with the full debt, it not

paid earlier, due and payable on DECEMISER 1, 2019 This Security Insirument
secures ta Lender: (a) the repayment of the debi<vidanced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sumns, withapierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow:r's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; giant and convey 10 Lender the following described property

located in COOK )
UNIT NUMBER 33-J AS DELINEATED ON LUPVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFFRRED TO AS "DEVELOPMENT
PARCEL"®) : LoTsS 6, 7, B8 AND 9 (EXCEPT ‘TEF WEST 14 FEET OF SAID

LOTS) IN BLOCK 16; ALSO ALL THAT LAND LYING EAST OF AND ADJOINING
SAID LOTS 6, 7, B AND 9 AND LYING WESTERLY OF THE WEST BOUNDARY

LINE OF LINCOLN PARK AS SHOWN ON THE PLAT B« YHE COMMISSIONERS OF
LINCOLN PARK AS FILED FOR RECORD IN RECORDER'S OFFICE OF DEEDS OF
COOK COUNTY, ILLINOLIS, ON JULY 16, 1931 AS DCCUMENT NUMBER 10938695,
ALL IN COCHRAN'S SECOND ADDITION TO EDGEWATER, -BLUING A SUBDIVISION
IN TEBE EAST FRACTIONAL HALF OF SECTION 5, TOWNSH7:>-40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK' CCUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS "EXHIBIT "A"™ TO DECLARATION MADE BY

LA SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST NUMBER 74£62, RECORDED
IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOQIZ, AS DOCUMENT
NUMBER 20686341; TOGETHER WITH AN UNDIVIDED .3146 PERCEMT INTEREST
IN SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELCOPMCZNT. PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINFD

AND SET FORTH IN SAID DECLARATION AND SURVEY). ‘

T

(“"Lender"}

14-05-215-015-1295
which has the address of 6007 SHERIDAN ROAD . : CHICAGO .
{Stireet] . N {Cuy}
Tkinois 60626 (“Property Address’):
1&p Code}

TOGETHER WITH all the improvements now or hercaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tain this Security Instrument as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencunthered. except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUME
Amanded 5/87

°@ -BFL) weon VMP MORTOAGE FORMS + 13132838100 » 18001527.720%

Caunty, Ellinois:

$15,25

-

. T83333  TRAR 0240 11/03/8% 13:28:00
. #55F F w-BP--M2Z2434E

BiLieaey

8G-524348 oR
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CONDOMINIUM RID

THIS CONDOMINIUM RIDER is rmade this 3RD day ot NOVEMBER , 1989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Dead (the
*Security instrument”) of the same date given by the undersigned (the "Barrower”} to secure Borrower’'s Nots to

ASSOCIATES NATIONAL MORTGAGE CORPORATION
{the “Lender”)

of the same date and covering the Proparty described in the Security Instrument and located of:
6007 SHERIDAN ROAD, CHICAGO, ILLINCIS 60626

{Property Address}
The Property includes & unit in, togather with an undivided interest in the common slemsnts of, s condominium project |

known as:

. iName of Condominium Project])
‘ ithe *Condominium Project’). If the owners associstion or cther entify which acts for the Condominium Project (the
] “Ownears Association”] holds title to property for the benefit or use of Its membars or shareholders, the Property also
B includes Borrowe = intarast in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
2} CONDONM.IRH/M COVENANTS. In addition to the covenants and agreaments made in the Security Instrument,
3’_,5, Borrower and Lendr iurther covenant and agres as follows:
2 A. Condominiwm Obligations. Borrower shail perform sl of Borrower's obligations under the Condominiuom Project's
; Constituent Documenis The “Constituent Documents” are the: (it Declaration or any other document which creates ths
i Condominium Project, (0 by -laws; {iii} code of regulstions; and liv) other equivalent documents. Borrower shall promptly
pay, when due, all fluss anc sss ssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 .ong as the Ownars Association maintains, with a generatly accapted insurance carrier, a
"master” or “bianket” policy on ti» Condominium Project which is satistactory to Lender and which provides insurance
coversge in the smounts, for the perinds, and against the hazards Lender roquires, including fire and hazards included

within tha term “sxtended coverage,” thra
()} Lender waives the pravision in Uniform Covenant 2 for the monthty payment to Lender of one-tweitth of

the yearly premium instaliments for hazard (asurnce on the Proporty, and
(il Borrower's obligation undey.UIn'2arm Covenant § to maintaln hazard insurance coverage on the Froperty is

deemed aatisfiad to the axtent that the raquired ¢rearage is provided by the Owners Assacistion policy.

Barrower shall give Lender prompt notica of an: 1ipss in requirad hazard insurance coverage.

}n the avent of a disfribution of hazard insurz ..o proceads in lieu of restoration or repair following a ioss to the
Propsrty, whather to the unit or to common slemants, any ~.cceeds payable to Borrower ara hersby assigned and shatt be
paid to Lender for application to the sums secured by the {acurity instrument, with any excess paid to Borrower.

C.  Public Liability Insurance. Borrower shall take suri) ictions as may be reasonable to insurs that the Owners
Association mainfains a public liabilty insurance policy acceptaiia ‘n form, smount, and sxtent of covarage to Lender.

D. Condemnalion. The proceeds of any sward or ¢laim tor ~er:ages, direct or consequential, payable to Borrower in
connection with any condamnation or other taking ot sil or any part of '¢ts Proporty, whether of the unit or of the common
elaments, or for any conveyance in liau of condemnation, are hereby (ss/gned and shall be paid to Lender. Such proceads
shall be applied by Lander to the sums secured by the Security Instrume=. a5 praovided in Uniform Covanant 8.

E. Lander's Prior Consent. Borrower shall not, except sfter notic, to Lendar and with Lander’'s prior written
consant, aither partition or subdivide tha Property or consant to:

i) the abandonment or teriination of the Condominium Projacy, oxtept four shandonment or termination

requirad by law in the case of substantial destruction by fire or other casualty or iv: ¥iie ~ase of a taking by condemnation

or sminent domain;
i} any amendment to any provision of the Constituent Documents if the prov’sion is for the axprass bensfit

RS

of Lender;
{lii} termination of profassional managemant and assumplion of seif-management of the Owners Association; C:
r
ar «1
liv} any action which would have the affect of rendering the public Nability insurance :o: cruge maintsined by td
w-‘

tha Owners Assoclation unacceptable to Lendar.
F. Remedies. if Barrower doss not pay condominium dues and sssesaments whan dus, then Lewder usy pay them. CJ ‘:

Any amounts disbursed by Landar undar this paragraph F shall become additional debt of Borrowar secure. 11y the Security r.
Instrument. Unlass Borrowar and Lender agres to other tarms aof paymant, these amounts shali bear interest from the date z
of disbursement at the Note rate and shalf be paysbla, with interest, upon notice from Lander to Borrower requestinq ('ﬁ

;.
I

payment,

{

BY SIGNING BELOW, Borrowar accepts and agrees to the terms nnd provisions contained in this Condominium Rider.

~Boarrower

{Saal)
~Barrower

(Seat)
~Borrowar

1Seal)
~Borrower
{Sign Original Onlyl

DPS 044
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